NOXOAHbIM A0OM
MHBECTOpPA

31.08.2012

COBbITUA OHA

* B [bxekcoH-Xoyne (wrtat BarnomuHr, CLUA) coctoutcs exerogHas koHdepeHuns denepanbHon pe-
3epBHOW cucTeMbI. Ha MeponpuaTum BeICTYnAT: npeacenatens PenepanbHon pe3epBHOM CUCTEMBI

* b.bepHaHke, NCNONMHUTENbHLIN AnpekTop BaHka AHIMUK NO PMHAHCOBOWN CTabunbHOCTM J.XOnaenH, Ynex
KoMUTETa NO KpeauTHO-AeHexHon nonutuke baHka AHrmuu A.lo3eH 1 rmaea MexayHapo4HOro BarnoTHOro
doHaa K.Jlarapg.

* AnoHusa obHapoayeT AaHHble O MPOMbILWSIEHHOM Mpou3BoacTee, 6e3paboTuue, MHDIALUK N pacxogax no-
TpebuTenen 3a nionb.

* Uccneposatenbckast komnaHmsa GfK onyGnukyeT 3HavyeHMe aBryCTOBCKOIO MHAEKCa NoTpebutenbckoro
aosepus B BenukobputaHuum.

*10:00 - depepanbHOe cTaTUCTUYECcKoe ynpasneHue lepmaHum onybnukyeT AaHHblE O PO3HWUYHBLIX MPO-
Jaxax B vone.

*13:00 - Cratuctudeckoe ynpaeneHne EBponenckoro coto3a oOOHapopyeT faHHble o Ge3paboTtuue B
ntone, a Takke npeaBapuTenbHble AaHHble 06 U3MEHEHNN NOTPEOUTENLCKNX LIEH B aBrycTe.

* 17:55 - MuumraHckum yHMBEpPCUTET ONMyONMKYET OKOHYATENbHOE 3HAa4YeHMEe pPacCYUTLIBAEMOIO UM MHAEKCA
AoBepusa noTpebutenen k akoHomuke CLUA 3a aBrycr.

*18:00 - MwuHuctepctBo Toproenu CLUA onybnvkyeT gaHHble 06 o6beme 3aKa3oB MNPOMbILLNIEHHBIX Npeq-
NpUATUIA B Utone.

KOMMEHTAPUIN NO PbIHKY AKLWIA

PoccMncknm pbIHOK akLun.

Mo ntoram ceccumn nugekc PTC Boeiwen Ha ypoeeHb 1388,02 n. (+0,27%). WHgekc MMBB 3akpbinca Ha oT-
meTke 1429,82 n. (-0,51%). OuHamuka poccumckmnx «ronyobix douweky»: MMKHopHukens 4885 py6. (-
1,31%), FTASIMPOM - 155,07 (-0,60%) PocHedTb 196,55 (-0,20%), CbepbaHk Poccun 93,49 (-1,11%), BTE
P® 0,05323 (-2,10%).

PasButble PbIHKW.
HeratnBom ansi poHAOBOro pbiHKa B YETBEPr CTanu ctataaHHble u3 EBponbl, AnoHun n KOxHon Kopew, Bbl-
3BaBLUME OMaceHusl MHBECTOPOB OTHOCUTENbHO COCTOSIHUA MMPOBOW 3KOHOMMUKM.

CBOOHbIN MHAEKC OEer0oBOro U NoTpebuTensckoro AoBepust K 3KOHOMMKE €BpO3OHbI ynan B aBrycte 4o
86,1 nyHKTa - MMHMManbHOro ypoBHsA ¢ asrycta 2009 roga - no cpaBHeHuto ¢ 87,9 NyHKTa B uone, caunge-
TeNbCTBYIOT OaHHble EBponenckon Komuccuu. AHaNMUTUKKM B CPedHeM OXuaanu YMeHbLUeHUs nokasaTtens B
3aToM Mecsue ao 87,5 nyHkTa.

Kpome TOro, HeraTMBHbIMW NSt pbiHKa CTanu coobweHnsa o 6onee cyLecTBEHHOM, YEM OXMAanochk, na-
OEHNN PO3HUYHBIX NPodax B ANOHUW B UONe U KpamHe HU3KOM 3HaYeHUW MHAuKatopa OenoBOro oBepus,
KOTOpoe paHee OTMevariocb Nulb B nepuos rnodanbHOro hMHaHCOBOro Kpuauca, B NPOU3BOACTBEHHOM
cektope KOxHon Kopeu.

EBponenckue nHaekcol 3akpbinuck: DAX (-1,64%), CAC 40 (-1,02%), FTSE 100 (-0,42%).

®doHposble nnowanku CLUA 3asepuunnu Topru: Dow Jones (-0,81%), S&P (-0,78%), Nasdaq (-1,05%).

OxnagaHusa nepen Ha4yanom TOPros..

Asunatckue poHOOBbIE MHAEKCHI nagaltT B NATHUUY Ha cnabbix cTaTgaHHbIX U3 AnoHMK, ykasaBwuX B
YaCTHOCTU Ha CHMXeHWe o6beMOB NPOMMPOU3BOACTBA U YCKOPEHUs TemnoB Aednsaumun. PoHOOBbIE WH -
aekcbl CLUA cHM3MnUCL Mo utoram TOProB B YETBEPT, TaK KaK y4aCTHUKM pblHKa nonaratoT, 4To rmasa dege-
paneHon pesepBHou cuctembl (PPC) CLUA BeH BepHaHke B CBOEM BbLICTYMMEHUW B MATHULY, BEPOAT-
Hee BCEro, He YKpenuT OXWAAHWA OTHOCUTENbHOrO OYepedHOro 3Tana KonM4YecTBEeHHOro CTMMYnupoBa-
HMS SKOHOMUMKN. Pblovepcbl HA aMepuKaHCKne MHAEKChbl TOPrytoTCA B CUMBOMNMYECKOM mntoce. Poccuiicknia
PbIHOK, CKOpee BCEro, OTKPOETCS «B HYMAXY.
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HOBOCTU KOMMNAHUN
Pocmenexkom

B 1 nonyroguu 2012 roga yuctas npmbeinb "Poctenekoma” no MC®O rog-k-rogy Beipocna Ha 22% no
23,4 mnpg. pyonen.

Beipydka Bbipocna Ha 11% no cpaBHeHWIO ¢ aHanormyHbliM nepuogom 2011 roga n coctasuna 159,9
mnpg. py6. MNokasatene OIBDA Bbipoc Ha 16% no cpaBHeHuio ¢ aHanornyHeiM nepuogom 2011 roga u co-
crtaBun 64,7 mnpg. pyo.

PeHTtabeneHocTb no OIBDA Beipocna go 40,5% B cpaBHeHuu ¢ 39,0% B 1 nonyrogumn 2011 roga.
KanuTtanbHble BnoxeHus coctasunu 41,7 mnpg. py6. (26,1% ot Bbipydku). YUCTbIM JONT MO COCTOSHUIO Ha
30 uioHs 2012 roga coctasun 185,1 mnpa. py6. CooTHoweHue ynctoro gonra k nokasatento OIBDA cocta-
Buno 1,5.

Bo BTOpOoMm kBapTane 2012 roga unctas npmbbinb OAO "PoctenekoM” no MC®O rog-k-rogy Bblpocna
Ha 3% po 8,8 mnpg. pybnen. Beipydka Beipocrna Ha 6% Mo cpaBHEHWIO ¢ aHanornyHelM neprogom 2011 roga
n coctasuna 75,5 mnpg. py6. MNokasatens OIBDA Bbipoc Ha 3% MO CpaBHEHMIO C aHaNOrMYHbIM NEPUOAOM
2011 roga v coctasun 29,9 mnpa. py6. PeHtabensHocts no OIBDA coctasuna 39,7%. KanutanbHble Bnoxe-
Hus coctasunm 21,4 mnpg. py6. (28,3% OT BbIpyyKm).

McTouHmk nHdopmauuu: MHTepdakc, gaHHbIE KOMMaHUN.

CbepbaHk

YucTas npubbine "CbepbaHka Poccumn™ no mexgyHapogHbIM cTaHAapTam (OMHaHCOBOW OTYETHOCTM B 1
nonyrognm 2012 roga coctaBuna 175,3 mnpa. pyonen (unm 8,03 pybns Ha oObIKHOBEHHYHO aKLMIO), YTO Ha
0,5% Hwxe npmnbbinu 3a 1 nonyrogune 2011 roga (176,1 mnpa. pyonen unu 8,12 pybnsi Ha 0ObIKHOBEHHYIO aK-
umto). CHmkeHne ymcton npmbbinm Ha 0,5% cBA3aHO B OCHOBHOM C YMEHbLLEHMEM AOXOA40B OT BOCCTAHOBME-
HWUS1 pe3epBOB Nog obecLeHeHne KpeauTHoro noptdens, yBenMyeHmemM onepaumnoHHbIX pacxodoB U yBenu-
YeHWeM pacxoga no Hamnory Ha NnpuobInb.

OnepaumnoHHble JOXO4bl TPYMnbl A0 PE3epPBOB MNof 00ecUeHeHNe KpeauTHOrO NOpTAens yBENUYMITUCH
Ha 22,7%, coctaBuB 431,7 mnpg pyonen B cpaBHeHun ¢ 351,9 mnpa. pybneii 3a 1 nonyrogue 2011 roga.
[aHHbIA POCT B OCHOBHOM BbI3BaH YBENUYEHNEM YMCTOrO NMPOLIEHTHOIO AOX04A M YMCTOMO KOMMCCUMOHHOIO
joxopa.

OTHOLEeHME onepaLMOHHbIX PaCXo4oB K [OX04aM OCTaeTcst Ha npuemnemMom yposHe 47,6% (B 1 nony-
rogmun 2011 roga aToT NokasaTtenb coctasnsan 44,1%).

PeHTabenbHOCTb KanuTana octanach Ha BbICOKOM ypoBHe, cocTaBumB 26,1% B 1 nonyrogmmn 2012 roga B
cpaBHeHun ¢ 33.2% B 1 nonyroamm 2011 roga.

NcTouHmk nHdopmauum: MHTepdakc, AaHHbIe KOMMaHUN.

Cesepcmarib

YucTtasa npubbine "Cesepctanu” B 1 nonyroguun 2012 roga no MC®O cokpatunack Ha 49% no cpasHe -
HWIO C aHanorn4HbIM nokasatenem 2011 roga n coctasuna $582 MnH.

Beipyyka "Cesepctanu" B 1 nonyroguu coctaBuna $7,4 mnpa., 4yto Ha 2,2% HWxe aHanorn4Horo pe-
synsTaTta 2011 roga. OnepaunoHHas NpubbInb KOMMaHUM cHuannack Ha 41% roga k roay, 4o $866 MrH.

MokasaTenb EBITDA cokpatuncs Ha 31,9%, go $1,23 mnpg. Mapxa no EBITDA coctasuna 16,6% npo-
TmB 23,8% B 1 nonyrogun 2012 roga.

NcTouHmk nHdopmauumn: MHTepdakc, AaHHbIE KOMMaHUN.
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MUPOBbIE MHOEKCbHI CbIPbEBbIE PbIHKU
OaTta 3a- Name-He- MW3Mme-He- [OaTta 3a- LieHa, N3me N3me
KpbITUA  3HavyeHue e Hve, % ToBap KpbITUA e -HeHue, -H(-iHI/Ie,
TOpros TOpros [onn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLUA) 30.08.12 13,000.71 -106.77 -0.81% Brent 30.08.12 112,65 0,11 0,10
S&P 500 (CLLA) 30.08.12 1,399.48 -11.01 -0.78% Urals 30.08.12 112,33 0,30 0,27
NASDAQ (CLUA) 300812 | 304871 | 3247 [ -1.05%
FTSE 100 (BenukobpuT.) | 30.08.12 5,719.45 -24.08 -0.42% 3onoTo 30.08.12 1 660,50 0,50 0,03
CAC 40 (PpaHums) 30.08.12 3,379.11 -34.78 -1.02% MnatuHa 30.08.12 1 522,00 4,00 0,26
DAX (FepmaHus) 30.08.12 6,895.49 -115.08 -1.64% Cepebpo | 30.08.12 30,66 -0,07 -0,23
Nikkei 225 (AnoHus) 31.08.12 8,893.11 -90.67 -1.01% Mannaguin | 30.08.12 633,00 -1,00 -0,16
MMBB 30.08.12 1,429.82 -7.32 -0.51% Menpb 30.08.12 7619,0 88,50 1,18
PTC (ocHoBHast ceccust) 30.08.12 1,388.98 +4.72 +0.34% Hukenb 30.08.12 16 288 47,00 0,29
Bovespa (bpa3unnus) 30.08.12 57,256.43 -112.76 -0.20%
BSE Sensex 30 (MHgusa) | 30.08.12 17,459.76 -81.88 -0.47% n PouE HTH bl E CTABKM
Shanghai Comp. (Kutait) [ 31.08.12 2,051.08 -1.51 -0.07% 3HayeHue
Pa3BuBaloLumMecs pe Craska Ha 30.08.12 /l3venenve
Merval (ApreHTuHa) 29.08.12 2,445.44 -1.82 -0.07% MOSPRIME O/N (1 geHb) 5,69 0,02
IPC (Mekcuka) 29.08.12 39,908.90 -42.00 -0.11% MOSPRIME 1W (1 Heq.) 5,93 -0,05
Kospi (HOx. Kopes) 29.08.12 1,901.84 -26.70 -1.38% MOSPRIME 1M (1 mec.) 6,46 -0,01
Hang Seng (IFoHKOHT) 30.08.12 19,525.64 -262.87 -1.33% MOSPRIME 3M (3 mec.) 7,17 0,00
Straits Times (CuHranyp) | 30.08.12 3,007.31 -34.26 -1.13% MOSPRIME 6M (6 mec.) 7,35 0,00
ADR/GDR* BAJTIOTA
OaTta 3a- N3me- Kon-Bo ak- Uena 1 ax- OTKno- Odomumans-
OMUTEHT KpbITUS ST, HeHwue, umn B 1 s HeHue, B HbIN KypC SLEHEITD
Topros AN %  ADRIGDR AD':\’,%DR’ % k MMBB uspe  Ha31.08.12
lasnpom (OTC) 30.08.12 9,55 -1,34 2 160,05 3,21 USD/RUR 32,2934
lasnpom HedTb (OTC) 30.08.12 22,97 -0,99 5 153,99 3,35 EUR/RUR 40,5250
NYKOWn (OTC) 30.08.12 57,50 -1,27 1 1927,35 2,91 EUR/USD 1,2515
PocHedTb (LSE)* 30.08.12 5,985 -2,05 1 200,61 2,07
CyprytHedteras (OTC) 30.08.12 8,85 0,00 10 29,66 6,29 Bca wHdpopmauusa mspa-
MK HopHukens (OTC) | 30.08.12 15,00 -2,60 0,1 5 027,87 2,02  Hun  ArentctBa  «MHTep-

hakc», pasMelieHHas Ha

Meuen (NYSE) 30.08.12 5,61 2,77 1 188,04 1,26 caiite www.ddinvest.ru, He
MMK (LSE)* 30.08.12 3,69 -3,53 13 9,50 2,50 noanexuT  panbHenwemy
Cesepcrans (LSE)* 30.08.12 11,42 -2,64 1 382,79 3,74 BOCMpou3BeAeHuIo  u/unu
pacnpocTpaHeHU0 B KaKowm-
Pycrvapo (LSE) 30.08.12 2,428 -2,49 100 0,81 1,20 NGO hopMe, MHade Kak c
BTG (LSE)* 30.08.12 3,220 -4,59 2000 0,05 1,38 NUCbMEHHOrO pa3peLueHust
MTC (NYSE) 30.08.12 17,95 -1,47 2 300,87 25,15 areHTCcTBa «MHT_fpdoaKC-l'IO-
Poctenexom (LSE) 30.08.12 23,35 0,00 6 130,45 448 Bomkbex (www.ifx.ru).
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OUHAMMUKA PbIHKA AKLUMA (MMBB)

::;83;?92 Vlsme:/ioeuwe, MuH. LeHa Makc. ueHa OGBem Topros, pyb6. Ii;’;ﬂ:i?-rf
HedTb 1 ras
lasnpom ao 155,07 -0,60 154,67 156,37 3778002179 27 099
Masnpom HedTb ao 149,00 0,64 146,27 149,50 27 112 107 986
NYKOWMN ao 1872,80 0,04 1 858,00 1879,70 2419 250 208 18 382
HOBAT3K ao 362,73 0,49 358,01 363,90 248 683 871 3518
PocHedTb ao 196,55 -0,20 195,52 197,78 1348 280 968 12 089
CypryTHedTeras ao 27,908 -0,28 27,650 28,146 319131 031 7 947
CypryTHedTeras an 21,050 0,91 20,706 21,120 269 592 997 4 053
TaTHedTb ao 84,70 -1,97 83,16 86,38 57 682 850 573
TaTtHedTb an 199,17 -0,54 198,03 201,71 208 750 235 4879
THK-BP XonawuHr ao 101,20 0,23 100,45 101,72 11 815 791 187
THK-BP XonguHr an 73,42 0,03 72,10 73,53 28 161 483 298
TpaHcHedTb an 52 065,00 -0,26 47 280,00 52 450,00 397 919 293 2 047
MK HopHukenb ao 4 885,00 -1,31 4 876,00 4 979,00 1275 137 944 11 988
Meyen ao 185,70 -0,48 183,50 187,20 100 754 216 3601
MMK ao 9,270 -1,89 9,210 9,511 98 650 041 3092
HINMK ao 54,22 -2,11 54,20 55,59 273 996 764 6 490
Monumertann ao
Montoc 3onoTo ao 976,50 0,98 965,00 987,00 17 658 031 815
CeBepcTanb ao 369,00 -1,70 369,00 377,40 387 470 467 5478
BenoH ao 7,650 -0,29 7,599 7,689 639 203 73
Pacnapackas ao 70,93 -0,52 70,20 71,88 45907 135 1604
Wutep PAO ESC ao 0,025281 -0,86 0,025281 0,025713 34 140 335 1299
MocaHepro ao 1,1886 -2,55 1,1886 1,2200 40 065 832 3097
Pyclngpo ao 0,8042 -1,45 0,8012 0,8168 501 276 907 15824
®CK EJC ao 0,19820 -1,89 0,19600 0,20173 788 349 806 15 009
BTB ao 0,05323 -2,10 0,05302 0,05475 2073 818 748 30 703
Cb6epbaHk ao 93,49 -1,11 93,41 94,79 7 364 655 055 46 072
CbepbaHk an 68,00 -2,51 68,00 69,71 943 893 431 10 179
TeneKOMMYHUKaLMOHHbIN CEKTOP

MTC ao 240,40 -0,29 238,59 243,60 102 630 402 2102
Poctenekom ao 124,85 -0,49 124,01 126,38 204 204 190 20 885
PocTenekom an 84,77 -2,90 84,76 88,19 125 387 502 886
Aspodrot ao 42,62 -1,77 42,60 43,47 36 869 308 664
Ypankanui ao 252,52 -0,97 251,10 255,52 407 478 018 8 092
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