Jlosutap B y3koM Juana3oHe, TaK Kak PpbIHKHU
0KUIAI0T peub bepHanke

Homnap CHIA aBwkeTcst B y3KOM Juara3oHe MPOTHB IPYrUX OCHOBHBIX BAIIOT B YETBEPT, TOCKOJIBKY
MHBECTOPHI 0XKUAAIOT BEICTYIUIEHUS npencenarens denepanbHol pe3epBHOM cucremsl bena bepHanke B
MSATHULLY.

Bo Bpemst eBpomneiickoil TOPTOBIX AHEM J0JuIap ObUT HECKOJIBKO HIKE IO OTHOILICHHIO K €BPO, C POCTOM
EUR/USD na 0,17% mo 1,2551.

WHBecTOphI OCTAIOTCS OCTOPOKHBIMU B npenaBepun BeicTyruieHus rimaBel PC bena bepnanke Ha one
MPOJOJDKAIOIIMXCA CIIYXOB O TOM, 4TO HeHTpaibHbId 0ank CLIA Bce-Taku pealn3yer JONOJHUTEIbHbIE
MEpBI CTUMYJIHPOBAHHUS.

JHommap cna®o oTpearnpoBail Ha JaHHBIE, CBHICTEIbCTBYIONINE O TOM, YTO YUCIIO JIOJEH, KOTOpPbIE
o1 3asIBKU Ha ocoOust o 6e3padoruie B CLIA Ha npouutoit Hexene ocraics Ha yposae 374000, o
CpaBHEHHUIO ¢ oxxuanusMu cauxkernns Ha 4000 mo 370000.

B 30mHe eBpo, 3aTpaTsl 10 3aliMaM MTammn yMEHBIIWINCH HA aYKIINOHE IATH- U TECATHIETHUX
oOymrainuii, yto orpaxkaer oxxuganus, uto EI[b paspabareiBaeT Mepsl cTaOMIM3aIMH JOJITOBBIX PHIHKOB
€BPO30HBI HAKaHYHE CJIEIYIOMIETO COBEIaHNs 6 CeHTIOpS.

Josnap ynan o oTHomeHuto k GyHty, ¢ poctom GBP/USD Ha 0,18% no 1,5861.

B BemkoOpuTanuu opuraibHbIe JaHHBIE TOKA3aId, 9YT0 00BEM YHCTHIX 3aiiMOB YaCTHBIM JIUIIAM
yBemmumiicst Ha GBP0.9 mupa. B urone, Hmke oxunannii pocra GBP1.1 mupa.

OtaenpHBIN OTYET MOKa3al, 9YTo 00beM OpUTAHCKHUX 0100pEHHBIX HITOTEYHBIX KPeauToB BIpoc 10 47000
B MIOJIC, B COOTBETCTBUH C OKUIaHUSMH, OTPBIBasich 0T 18-mecsunoro muanmyma uroHs 44000.

Jlosnap ObLT HUYXKE IO OTHOILICHUIO K HEeHe | MiBeinapckoMy Gpanky, co cHmkennem USD/JIPY wa 0,20%
10 78,55 u USD/CHF ua 0,18% no 0,9568.

Junamuka nosapa Obuia cMeIanHou npotus gosuiapoB Kananel, ABctpamuu n Hosoit 3enannuu, c
poctom USD/CAD na 0,20% no 0,9913, camxerrnem AUD/USD na 0,13% 10 1,0335 u mogsemom
NZD/USD na 0,09% no 0,8010.

B Kanane odumnuansabie qaHHBIE TOKA3aIH, YTO ISPHUIUT PACUETHOTO CYETA TUIATEKHOTO OanaHca
yBesmumiics 6opie, uem nporso3 CADS.9 mapa., no CAD16.0 mupa. Bo BTOpOM KBapTae, B OCHOBHOM
n3-3a caboTo SKCIOPTA ¥ YBEIMYCHUS HMIIOPTA TOBAPOB.

Wupaekc posnapa, KOTOPBIA OTCICKUBACT JUHAMUKY J0JIJIapa POTHB KOP3UHBI M3 IIECTH JIP yTUX
OCHOBHBIX BamoT, onyctriics Ha 0,13% no 81,46.

Taxxe B ueTBepr KuTaiickuii npembep Banb L[3510a0 npeaynpenun, 4To KpU3uC eBPO30HBI YXYAIIACTCS,
HO no0aBui, yto Kuraii Oyner nmpoaosrpkaTe NOKYNATh MPaBUTEIbCTBEHHBIE OOIUTallMK 30HBI €BPO MOCIIE
MIOJIHOW OIIEHKH PUCKOB.




30/10TO HEMHOI'0 OIYCKAECTCH U TOPryeTcs B
AUAara3oHe B MpelIBepu BbICTYILICHUSA
bepHanke

Llens! Ha 30J10TO OKA3BIBAIOT c1a00€ CHIKEHUE B TUANIA30HHOM TOPTOBIIE BO BPEMS YTPEHHUX
€BPOIENCKNX TOPTOB B UETBEPT, B TO BPEMS KAK HHBECTOPHI OCTAKOTCS COCPENOTOUEHHBIMH HA
MIPEACTOSIIEM BBICTYIUICHUN Npeacenarens PenepanbHoi pe3epBHOU cucTeMbl beHa bepHaHke B
MSATHALLY Ha (JOHE MPOAOIDKAIOIINXCS CIIEKYISIHi 0 ToM, uro OPC 6mi3Ka K 0CYyIIEeCTBICHHIO
JOTIOJTHUTENBHBIX MEP CTHMYJIHPOBAHHS SKOHOMHUKH.

B xoxe eBponeiickux yrpeHHUX TOproB Ha pazaeneann Comex Hpro-iHopKcKoit ToBapHO OnpKu
(prOYEpCHI Ha 30JI0TO € TIOCTaBKOM B OKTs0pe Toprytorces mo USD1,658.65 3a Tpolickyro yHIUIO, TOTEPSIB
0,12%.

Lens! 3acTpsum B y3koM Toprosom auanazone USD1,655.05 3a Tpoiickyro yHIHIO, MUHUMYMa JTHS, H
ceccuonnoro makcumyma USD1,660.45 3a Tpoiickyto yHIuto. 27 aBrycra IeHbl CIUIOTHIINCH Ha OTMETKE
USD1,677,45 3a TpoiicKyto YHIIHIO, MakcuMyMe ¢ 13 anperts.

[lena Ha 30710TO, CKOpEe Bcero, HakmeT noauepkky Ha otMetke USD1,634.55 3a Tpolickyto yHIUIO,
MUHUMYMe 22 aBrycra, u ommkaiimee conporusienne Ha USD1,677.45, makcumyme 27 aprycra.

Y4acTHUKH PBIHKA OKUIAIOT €3KETOAHBIN 3KOHOMUYECKUI cUMIO3UyM B JIKeKCOH-XO0Yyse B KOHLE ATOH
HEZeJH C LIeTbI0 HalTh B BbIcTyIuleHuH npencenarens @PC bepnanke HaMeku Ha JanbHEHIINE MEPHI IO
CTUMYJIMPOBAaHUIO AMEPUKAHCKON Y3KOHOMHUKH.

Brictyninenne bepaanke B [[xexcon Xoyne NpeauecTByeT ABYXIHEBHOMY 3aCE€JaHUIO 110 MTOJIUTUKE
HEeHTpabHOTO O0aHka 12 ceHTIOps, ¥ OH HCIOJIb30Ba IPEIBLAYINE CHMIIO3HYMBI B TPOLIIIOM U
MO3aNpPOLIIOM rojiax, 4To0bl oTMeTUTh HaMmepeHnne OPC Ha JONOTHUTENBHOE CMATUCHUE.

JlanHbIe B cpedy MOKa3aiu, 4T0 00beM aMEpPUKaHCKUX CEJIOK M0 MpOoJaske He3aBEPIIEHHOTO XKHIJIbS B
HI0JIEe BBIPOC JI0 caMoro BhIcOKOTO ypoBHs ¢ anperst 2010 rona, B To BpeMst Kak OTJEIbHBIN OTYeT
nokasaji, yto skoHoMuka CILIA mpogeMoHcTpupoBana pocT BO BTOPOM KBapTaie 0oJiee ObICTPhIMU
TEMIIaMH, YEM OXKHUAAJIOCh.

JlnnamuKa 1eH Ha 30JI0TO B 3TOM oy OblJla B OCHOBHOM IO/ BIUSTHHEM CITyX0B 0 ToM, uTo OPC mMoxer
BIIUTH JIOTIOJTHUTEIBHBIC CPEJICTBA B PUHAHCOBYIO CHCTEMY.

30110TO BRIpOCIO HA 1enbix 15% B Hawaie sroro roaa, octurays $1790 3a yrmuro mocie Toro, kak ®PC
3asBUIIa B STHBApeE, YTO OHA OyIET yAepKUBATh MPOIICHTHBIE CTAaBKU B pailoHe HyJS 110 KpalHEH Mepe /10
koHa 2014 roga u 0OTMETHIIA, 9TO MOKET BBECTH HOBBIN payHI MOKYIOK aKTHBOB.

Tem He MeHee, 1IeHbI ToTepsun outu 7% c koHIa despaini, a DPC He npencraBuia HOBBIE MEPHI
cMsrd4eHus Ha ()oHE 03a00YCHHOCTH T10 TIOBOTY YIIIYOJICHUS TOJITOBOTO KPU3UCA B €BPO30HE, KOTOPBII
BBI3BAJI CIIPOC HA XEDKUPOBAHHUE JPATOLIEHHBIX METAJUIOB - K nosuiapy CLIA.

Mexy Tem, Ha pBIHKE CYIIECTBYIOT mpenanoioxenus, uto EIlb paspabareiBacT Mepsl cTabumm3arun
JIOJITOBBIX PHIHKOB €BPO30HBI HAKAHYHE CJICYIOIIETO COBEIIAHUS 6 CEHTSIOPSI.

B crarbe, onydiamkoBanHOU HemenkuM uzganuem Die Zeit, npesunent ELIB Mapwuo [paru 3asBu, 4T0
LEHTPAJIBHBINA OaHK TOJDKECH HCIOJIb30BaTh <M CKIIOYUTENBHBIE MEPBD» ACHEKHO-KPEAUTHON TOJIUTHKH,
NEeHCTBYS UCKIIOUUTEIBHO B PAMKAX CBOETO MaH/aTa.



[pesunent ELIb nomkeH Obu1 BRICTYNUTH Ha caMMuTe B [I)kekcoH Xoyine B cy0OO0TY, Ha ClIe Ay
JIeHb TOCJIE BRICTYIIEHUS! bepHaHke, HO OH OTKa3aJiCsl, COCIABILUChH Ha CBOIO ' TSKEIYIO
3arpy’KeHHOCTh".

[Mo3xe cerogust Utamus nposenet aykuuon 10-neTHUX 00Mranuii, 4T0 JOJDKHO MMOKA3aTh PeabHBIH
aIIeTUT UHBECTOPOB K JIOJTY CTPAaHBI.

Mexny tem, CIIA ceroans onyoJmkyeT oQUIMaIbHbBIC TaHHBIC IO U3MEHEHUIO YPOBHS JIOXO0B
HaCeJIeHUs, a TAKXKE €KEHENCJIbHBIA OTUET M0 YHUCITY EPBUYHBIX OOpaleHHUH 3a MOCOOHeEM 110
Oe3paborwiie.

Ha Comex cepebpo ¢ mocraBkoii B nekadpe notepsuto 0,45% u roprosammcs mo USD30.77 3a Tpoiickyro
VHIIMIO, @ Me/Ib C TIOCTaBKOH B iekabpe Boipocia Ha 0,5% u toprosamacs mo USD3.467 3a ¢hyHT.

Meab poaoJIKaeT PacTH MOCJIE MPOJAXKI
UTAJBSAHCKUX 00JIUralMii, KOMMEHTAPUH
KHUTAUCKOI0 MpeMbepa 0Ka3bIBaeT MOAACPKKY

Llens! Ha Meab pacTyT BO BpeMs YTPEHHEH €BPOIEHCKON TOPTOBIM B YETBEPT, AEPKACh 3a IPUOBLIb
MIOCJIEe CHWKEHUSI TOXOJHOCTH TI0 UTANBIHCKUM 3aiiMaM Ha CETOAHSIIHEM ayKIIMOHE TOJTOCPOYHBIX
rOCYJapCTBEHHBIX JOJTOBBIX 0053aTEIbCTB.

[Hoanep>xuBaroie KOMMEHTAPUH OT KUTaliCKOTO peMbepa Banp 135020 moMoriny npoMbIIIIEHHOMY
METaJTy BBIPACTH B TEUEHUE a3MaTCKOW TOPTOBOH ceccun. IHBECTOPBI 0KUIAI0T BBICTYILIICHHS
npencenarens uentpansHoro 0anka CLLIA bena bepnanke Ha cummnosunyme B Jl>xekcoH Xoyne B
MATHULY.

B xoze yrpeHHUX eBponelickux ToproB Ha pazaenearnn COMEX HpIo-HOPKCKON TOBApHOU OUpPKU
(BroUepcH Ha Meb C MMOCTAaBKOM B 1ekadpe Toproeammck mo USD3.471 3a gynt, Hadpas 0,65%.

Panee B TOT ke eHb eHbI BeIpocin Ha nensix 0,8%, nocturays ceccnonnoro makcumyma USD3.476 3a
¢ynT. Lena nocrurna muanmyma USD3.428 3a gynT B cpeny, moy ¢ 21 aBrycra.

B nauane nast MunnctepcrBo ¢uHancoB MTamiu nponano MSATHIETHHX TOCYJapCTBEHHBIX 0OIUTauii co
cpenneit noxonHocThio B 4,73% na EUR2.5 Mipy., mo cpaBaenuto ¢ 5,29% Ha aHATOTUYHOM ayKIIMOHE B
MIPOIIIJIOM MECHIIE.

B ctpane taxxe nponam EUR4.0 mupa. 10-neTHHX oGmuramuii co cpenHei 1oxoaHocToio 5,82%, mo
cpaBHeHHIO ¢ 5,96% Ha aHATIOTHYHOM ayKIIMOHE B MPOILIOM MECSIIE.

Pacrymme oxunanus, uro EBpomnelickuii LeHTpaabHbIN OaHK pazpadaThIBa€T MEPhI CHIXKEHUS
JOXOAHOCTH TI0 OOJIMTAIMSIM B TIPEIBEPHH TIPEACTOSIICH BCTPEUH IO OTIPEICIICHHIO MTOJIMTUKA 6
CEHTSIOpS1, MIOMOTJIM CHU3UTD JA0JroBbIe 3aTparsl Utanuu u Mcnanuu B mocieHue HEACTH.



B crarbe, onydimkoBanHOU HemenkuM uzganuem Die Zeit, npesuaent ELIB Mapwuo [paru 3asBui, 4To
LEHTPAJIBHBINA OAHK TOJDKCH HCIOJIb30BATh < CKIIOYUTENBHBIE MEPBD» ACHEKHO-KPEAUTHON TTOJUTHKH,
NEHCTBYS UCKIIOUUTEIBHO B PAMKAX CBOETO MaH/aTa.

[pesunent ELIb nomkeH Obu1 BRICTYNUTH Ha caMMuTe B JkekcoH Xoyine B cy0OOTY, Ha ClIe YOI
JIeHb TOCJIE BRICTYIIEHUS! bepHaHke, HO OH OTKa3aJiCsl, COCJIABILUChH Ha CBOIO ' TSKEIYIO
3arpy’KeHHOCTh".

IleHs! HAa MEAB BEIPOCIM BO BpEMS a3HMaTCKOM TOPTOBOM CECCUU MOCIE TOTO, KaK KUTAHCKHAN MTPEMBED-
MuHucTp Banb 1351620 3as1Bu1, 4TO €ro cTpaHa IIAaHUPYET MPOJOJLKUTD MOKYIKH €BPOIEHCKOro
CYBEPEHHOTO JOJITa.

Boanb 131620 takske 3asBui, yto Kuraii ocraercst yepeHHbIM B OyayIleM eIMHOM BaJFOTHI U OyneT
CTPEMUTHCS K 00Jiee TECHOMY COTPYIHUYECTBY C EBponiefickuM LieHTpaIbHBIM OaHKOM.

KommMmenTapuii nosBuiicst mocie Berpeun ¢ Kanipiepom ['epmanun Anrenoit Mepkens B [lekune B Hauane
THSL.

Mensnsle Tpeiiaepsl OCTalOTCA OCTOPOXHBIMU B penaBepun BoicTymsieHus rassl ®PC bena beprnanke
Ha (POoHE MPOTOILKAIOLIIXCS CIIYXOB O TOM, 4TO IeHTpanbHbIi 0aHk CIIIA Bce-Taku peanmzyer
JOTIOJTHUTENBbHBIE MEPBI CTUM YJIUPOBAHHUS.

Beictyninenne bepnanke B [[xexcon Xoyne NpeauecTByeT ABYXIHEBHOMY 3aCE€IaHUIO 110 MTOJINTUKE
HEHTpabHOTO O0aHka 12 ceHTIOps, M OH HCIOIBb30Ba IPEIBIAYIINE CHMIIO3HYMBI B TPOLIIIOM U
MO3aNpOLIIOM rojiax, 4To0bl oTMeTUTh HaMmepeHne OPC Ha JONOTHUTENBHOE CMATUCHUE.

I{eHsl Ha MeTb OKPEIUTH B MOCIICTHUE HEJIEIH, TIOTHABIINCH MOUTH Ha 7% co 2 aBrycra Ha QoHe
pactymux Hajgexn Ha To, 9yTo nmonutuku CIIIA, EBporer u Kutas npencraBsaT HOBbIE MEPBI CMATYCHHUS,
9TOOBI MOJIJIEPKATh IKOHOMUKH CBOHUX CTPaH.

Ha Comex 3o110T0 ¢ mocraBkoii B okTs0pe causuiock Ha 0,15% no otmerkn USD1,657.95 3a tpotickyro
VHIIMIO, a cepedpo ¢ MocTaBKo# B nekadpe ymano Ha 0,5% u toprosanocs mo USD30.76 3a tpoiickyto
YHIIUIO.

AMepHKAHCKHE WHIEKCHI CHUKAIOTCS Mepe
peunio bepuanke; Dow Jones onmyckaercst Ha

0,32%

AmepukaHckre (hOHIOBBIC WHACKCH YKa3bIBAIOT HA CHHYKCHUE TIEpE/] OTKPHITUEM TOPTOB B UETBEPT, TaK
KaK HHBECTOPBI OCTAIOTCS OCTOPOKHBIMU B MIPEABEPUU JOITOKAAHHOTO BBICTYIIJICHUS HPEACEAATENS
OenepanbHOU pe3epBHO cuctembl bena bepHaHke B ATHHILY.

ITepen otkpeiTrem Topros uuAeke Dow Jones Industrial Average ykasbiBaet Ha cHibkeHue Ha 0,32%,
S& P 500 na 0,40%, a Nasdaq 100 - ua 0,42%.



WHBecTOphI OCTAIOTCS OCTOPOKHBIMU B npenaBepun BeicTyruieHus rimaBel PC bena bepnanke Ha one
MPOJOJDKAIOIIMXCA CIYXOB O TOM, 4TO HeHTpaibHbId 0ank CLIA Bce-Taku pealn3yer JOTOJHUTEIbHbIE
MEpBI CTUMYJIHPOBAHHUS.

B cpeny mepecMoTpeHHBIE JaHHBIE TIOKA3aJM, 9YTO aMEPHUKAHCKasi 5KOHOMHUKA BBIPOCIIAa B COOTBETCTBUH C
okumaHusMu Ha 1,7% Bo BTOpOM KBapTalie, o CpaBHEHHIO ¢ IEpBOHAYaNIbHOM orieHKol B 1,5%, Ha Gone
pocTa MOTPEOUTENECKIX PACXOIOB.

OTaenpHBIN OTYET MOKa3al, 9YT0 00heM aMEpUKAHCKHUX CIIENIOK 110 TPOIaKe HE3aBEPIICHHOTO JKUIIbS B
HI0JIEe BBIPOC JI0 caMoro BbICOKOTO ypoBHs ¢ anpenst 2010 rona, moxusBmmcs Ha 2,4% mocie CHIKEHUS
Ha 1,4% B mpeapIIyIeM MecsIe.

TexHoIormYecKre akiuu JODKHBI ObITh aKTUBHBIM MOCJIE TOTO, Kak Samsung Electronics crana nepesim
MIPOM3BOIUTENEM TEJIC(POHOB, KOTOPHI OOBSIBIII 00 HCIIOIH30BAaHUH B CBOMX cMapT(OoHAX HOBEHUIIETO
MOOHMIJIBHOTO TIPOTpaMMHOT0 obecrieueHust oT MiCrosoft, Bcero 3a HECKOJIBKO JHEH 70 3amycka
cooctBenHoi Bepcuu [10 ot Nokia. Akiuu KOHKypuUpyroIieil amepukaHckoii komnanuu Apple ynanu Ha
0,50% B OPBIHOYHOM TOPTOBIIC TOPTOBIIC.

Axunu papMareBTHIEeCKUX KOMITAHUH TakkKe, BEPOSTHO, OYAYT B IIEHTPE BHUMaHMS, TIOCIIE TOTO, KaK
Genmab noroBopuics 0 cienke crouMocTbio Ooiee yem 1,1 mupa. moutapos CLIA ¢ Johnson & Johnson
3a mpaBa Ha MpernapaT MPOTUB paka, MPeAoCTaBss aMmeprukanckoi komnanuu 10,7% akuumit naTckon
OMOTEXHOJIOTHYECKOM IPYIIIbI.

Taxoke U3 KOPIoOpaTUBHBIX HOBOCTEH, co00IIaeTcsi, 4To amepukanckuii kpeaurop Citigroup cornacuics
BEIIaTUTH nHBecTOopamM USD590 mitH., 9T00B pekpaTuTh pa3oupaTenbeTBO MO UCKY aKIMOHEPOB O
TOM, YTO KPEAUTOP CKPBIBAJ OT HUX MWJIMAPJHBIEC IOTEPH OT MHBECTULIUH B CIIOKHBIC TPOU3BOIHBIC
UIOTEYHbIE 0053aTEIbCTBA.

D70 0/1HA U3 KPYMHEUIINX BBITUIAT HHBECTOPAM, TIOCTPAIaBIINM OT KPHU3HCa, © HOBOCTH OTIIPaBUIIA
akuu kpenutopa Bau3 Ha 0,70% B Hayane TOpros.

Cpeau TOXOIHBIX aKIMil OKa3aJMCh aKI[MK1 UHTEpHET-panuo cepBruca Pandora Media, kotopsiii B cpeny
BEUEPOM COOOIIINII, YTO OH BBIPBAJICS HA YPOBEHb YHUCTOM NPUOBLIA HA aKIIMIO BO BTOPOM KBapTae,
OTIIpaBUB aKkIuii BBepx Ha 12,60% B mpeaBapuTEIbHOI TOPTrOBIIE.

Axtnu TiVo Habuparor 5,77% B Havyasie TOProB MOCIE TOTO, Kak MHOHEP IU(PPOBOI BHICO3aNCH
Pa3MeCTHII U3BECTHE O MEHBIIHMX MOTEPSIX BO BTOPOM KBapTalie, UeM OXKUAAJIOCh, 32 CUET HOBBIX
aOOHEHTOB.

[To mpyryro cTopoHy ATJIAaHTHKY eBpoTielickne (GoHI0BBIE phIHKY Moka3aym cHkeHne. EURO STOXX
50 ymman ma 0,69%, ¢panmysckuit CAC 40 na 0,53%, nemenkuit DAX na 0,84%, a 6puranckuit FTSE
100 - Ha 0,20%.

B xone a3uaTckoii TOproBoii ceccuu roHKOHrckuit nuaeke Hang Seng ynan na 1,19%, a smouckwuii Nikkel
225 - na 0,95%.

[Mozxe cerogus CLIA onybnukyet nepecMoTpeHHble fanabie o pocty BBII Bo Bropom kBaprare, a
3aTeM JaHHbIE 10 U3MEHEHHUIO 00beMa HEe3aBEPIICHHBIX CAENIOK 0 MPOAAKE JKUJIbSL.

Tarxoke, CILIA BeimycTuT 0uInanbHble JaHHBIE 00 00beMe JIMYHBIX MOTPEOUTETHCKIX PACXOI0B.
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