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[Crame— MHBECTUUWNOHHAST KOMIMAHNS

MUPOBbLIE MHOEKCbI

UHpekcbl 3HavyeHue
NHpekc
MMBB 1427,99
Uupexc PTC 1393,01
D&J 12 908,70
S&P 1372,78
CAC40 3 235,40
DAX 6 684,42
FTSE100 5 685,77
Hang Seng 19 556,19
KOSPI 1828,42
Nikkei225 8 813,30
Shanghai
Composite 2 193,86

N3meHeHue

0,12%
0,17%
0,81%
0,67%
1,84%
1,62%
1,01%
1,64%
1,87%
0,99%

1,14%

YTPEHHUM OB30P HA 19 MIONNA 2012 rogA

PbIHOK CErogHs

Buepa oreuectBennsbie miomaaku MMBbB u PTC 3akpbeuiich pasHOHAnpaBjeHO, €CIIA MEPBBI
norepsin 0,27%, to BrOpoil BBIpoCc Ha 0,62% 3a cueT NPOAOKAIOIIEr0 CHUKEHMS J0JuIapa.
BeposiTHee Bcero, 3Ta IMHaMUKa MPOAODKUTCS W CETrOMHS, BEAb MOMUMO pPOCTa aMEpPUKAHCKHUX
ungexkcoB DJ u S&P na 0,81% u 0,67%, B muttoce Takxe HaxoauTces ¢prouepc Ha MiNiS&P500 u meHs
Ha HE(PTh.

JlaBHO ¢ yTpa He OBLJIO TaKOil SIBHO BBIPAXKEHHOM «ObIYbEI» KAPTHHBI TOPIOB, IO3TOMY
OTKPBITHE TOPTOB CTOUT OXKHJIaTh C pa3pbiBa BBEPX.

Tem He MeHee, MOKa MakCUMyMbI, ycTaHoBiIeHHbIe MHAekcamu MMBB u PTC 5 urons, He
OPOOUTHI, €CTh BEPOSTHOCTH TOTO, YTO MOABEM OTPAHUYUTCS JIHIIb MOBTOPHBIM TECTOM STHX
ypoBHell. OnHako B ciydae 3akpbITust JHA Bbime 1458,33 nmynkroB no nnaexcy MMBB u 1416,88
nyHKTOB 110 uHAeKcy PTC, mpunercs nepecMoTpeTh CBOM CpENHECPOUYHBIN B3IIAL.
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PN MHRECTADMODHAR EOMOAn YTPEHHUM OB30P HA 19 MIONA 2012 rogA

KNMIOYEBLIE COBbITUA NPEACTOSALLEINO AHA

HoBocTH DMUTEHTOB:

1. BDOBb pasmemaer 30 muipa. py0. IEHCHOHHBIX HAKOTUICHUH Ha JIENO3UTaX OAaHKOB

2. Cocrowutcs 3acenanue cosera aupekropoB OI'K-3

3. CocrouTtcs 3aceganue coBeta TUPEeKTopoB "Maraura"

B mupe:

1. Byayr omybmukoBanbl (uHancoBbie otuethl: Advanced Micro Devices Inc., Freeport-McMoRan Copper & Gold Inc., Google Inc., Microsoft
Corp., Morgan Stanley u Verizon Communications Inc.

2. B 12:30 MCK B BenukoOputanun OyAayT omyOJIMKOBaHBI JaHHbIE 00 00beMe PO3HUYHBIX MPOAaXK 3a UIOHb. [Ipenpinyiee usMEHEHHE - pOCT
Ha 1,4%.

3. B 16:30 MCK B CIIIA BbIiiAyT AaHHBIE O KOJMYECTBE MEPBUYHBIX oOpallieHuil 3a mocoduem no 06e3paboTulle 3a HeaeNno, 3aBepiuBIyocs 14
utonis. [Ipenpiaymee 3nauenue nokasaresns - 350 Toic. oOpamenuid. [Ipornos - 365 Teic. oOpareHuil.

4. B 18:00 MCK B CIIIA - nannbie 06 00beMe MpoJak Ha BTOPUYHOM PBIHKE JKUJIbS 32 HIOHB. [Ipenpiayiiee 3HaueHue nmokaszarens - 4,55 miH.
nomoB. [Iporuos - 4,65 MiIH. TOMOB.

5. B 18:00 MCK B CHIA - 3HaueHue punanenbQpuiickoro nHAEKca Je0BOM aKTUBHOCTH 3a HIojIb. [Ipenpiayiiee 3HaueHue - MUHyc 16,6 myHKTA.
[IporHo3s - MuUHyc 8 MyHKTOB.

6. B 18:00 MCK B CHIA - 3HaueHue WHJIEKCA OMEpekKarolInX MHIUKATOPOB 3a HIoHb. lIpempiaymiee usmenenue - poct Ha 0,3%. [IporHos -

camkenune Ha 0,1%.

PbIHOK HE®TU

ITo nanubiM oT Munsnepro CIIA 3anacel HepTH 1 OeH3MHA Ha mpouuloi Hexene ynanu Ha 0,8 u 1,8 muH. Gappeneid, a 3anachl JUCTUILIATOB

BBIpOCI Ha 2,6 MiH. Oappeneit. bomee cialbie, yeM OXUAAIOCH, JaHHBIE O 3amacax HePTH U HEeTEMPOMYKTax BBI3BAIU POCT HA PHIHKE HEPTH,
KOTOPBIN MPOJIOJIKAETCS U CETOAHS YTPOM.

Ilena Ha He(dTh Mapku Brent ceifuac naxoautes Ha yposae 105,85% 3a Gappens, npubdasisist B Momente 0,65%, a Hedts mapku Light Topryercst

Ha ypoBHe 90,65% 3a 6apperb, nopoxkast Ha 0,53%. Paiton 90-91$ 3a Hed1s Mapku Light st mporno3upoBaia emie B Hayaae HEJCH, U 0K CYMTAI0 ITOT
paiioH CHMIIBHBIM CONIPOTHBIICHHEM Ha ITYTH K JajbHeWmeMy pocty. Benp Ha HenmensHOM rpaduke B JaHHOM pailOHE PacIIONararoTCs IBE CKOJB3SIIHIE
cpennue ¢ nepuogamu 21 u 100.
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I NHBECTUWUWOHHASI KOMMAHWS

YTPEHHUM OB30P HA 19 MIONNA 2012 rogA

TEXHUYECKMMA AHANU3

i MMBB

MHAOEKC MMBB

ITo uroram Buepamnero nHa nHaeke MMBD 3akpsLics ]
MaJICHBKOM CBEYEH CHIKCHMs, HO IIOKa TOBOPUTH O HAYaJIE i -~
pa3BopoTa BHU3 IIPEKIAEBPEMEHHO.

HaromuHato, 4T0 ¢ Ha4asa Heleu s OKUaNa MOAbeMa| | .o : i T
uHIaekca B paiion 1450-1455 nyHKTOB, Tak Kak OH
COOTBETCTBYET MAaKCUMyMY OT 5 HIOJS M YPOBHIO CKOJB3SILEH| {5y 1500
cpenneit EMA200 na nHsx. B sTOoM ke palioHe HaxoquTcs
npoduTas paHee J0JroCpoyHast JUHUS MOECPIKKA, OT KOTOPOH| 1450 1450
LIEHBI OTIPSHYIU B MIPOLUIBII pa3. 142821

B cnyuae ecniu uanekc MMBDB He nipeoniosieer JTHEBHOM| 1400 1400
¢dpakTan Ha TOKYNKY, OCTaBJICHHbIM Ha ypoBHe 145833 ]
IYHKTOB, BO3MOXHO O0pa3oBaHHWE NOTEHLUUANIbHON (urypsi 1390 1350
pa3BoOpoOTa «ABOWMHAS BEPIIUHAY.
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e MHBECTUUWOHHAS KOMMAHWS
MHOEKC PTC
Ungekc PTC, noka He T10TOB COaBIATH CBOMX

o3uLuii, 1 B ommnuyue or mHaekca MMBDB, nmeer Goibiie
IIAHCOB MPOAOJDKUTE POCT, €CIIU A0JIAP MPOJODKUT CI1a0eTh.

HanomHio, 4TO HakaHyHe Ha JHEBHOM Trpaduke
uHIeKca ObUla o0pa3oBaHa CBeYa «Iafarolias 3Be3lay,
MIOITBEPKACHUSI KOTOPOH MBI HE TMOJTYYUIIH, a 3HAYHUT, XOTA U
MPOAOIDKAEM OXKUJATh CHIDKEHUS, HE HUCKIouaeM 3albpoca)
WHJIEKCA B paliOH MPEIbIAYIIEr0o MaKCuMyMa.

Beimie B paiione ~1430 myHKTOB Ha THEBHOM TpaduKe
TaKKe€ pacrHojliaraeTcsi MEIJICHHAs CKOJIB3SIIas CpeaHsis
EMA100 Ha pgHsX, KOTOpash BO3MOXKHO TakKKe MOMOXKET
cepkarb «ObIYuily Harop.

[ToBTOpIOCH, YTO €clM MOW MPEANOIOKEHUS 00
oOpazoBaHun (uUryp pasBopoTa HE peaau3yrTcs, Oymyl
repecMaTpuBaTh CBOM MPOTHO3.
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|e——— MHBECTUUNOHHART KOMIMAHWS

FA3MPOM

[lepBoe, uTo XO4YeTCs OTMETUTh, IVIS/AA HAa JHEBHOM
rpaduk akmmid «l'a3mpoma», 3TO TOT (aKT, 4YTO HHIUKATOP,
NmuMoky BHOBb 00pa3zoBall «MEPTBBI KpecT», KOTOPBIH
SBJIIETCSL CUTHAJIOM K CHUKEHMIO.

K Tomy ’xe, HECMOTps Ha JOBOJIBHO OJaronpusTHBIN
BHEIIHUH (OH, KOTUPOBKHU Buepa npocenu Ha 0,25%.

[Toxa IPOJIOJDKAI0 OTTaJIKUBATHCS oT|
MPEIIONIOKEHHS O TOM, YTO aKIIMU MOTYT BHOBbH ITOJHSTHCS
no 158-160 pyOmeil, kak pa3 HapHCOBaThb TPETHIO
«BEPIIMHY» U3 PUTYPBI «TPOWHAS BEPIIUHA.

[IponaBuam st coBeToBaia pacrojiaraTb CBOM 3asiBKY|
Ha mponaxy Jub0 B JaHHOM paioHe, JUOO 10XKIaThCs
nohopMUpOBaHUs (DUTYPBI M OTKPHIBATh «IIOPTHI» TOJBKO
1o QaxTy npodos IMHUA 1Ieu U oTMeTKH 151 pyOueit.

YTPEHHUM OB30P HA 19 MIONNA 2012 rogA
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|e——— MHBECTUUNOHHART KOMIMAHWS

NYKOMnN

[To wroram BuepamHero mHs Oymaru «JIykoitiay
norepsut 1,09% u 3akpbutrch Ha ypoBHE 1835 pyoOneit.

OO6paiaro BHUMaHUIO OMPIKEBUKOB Ha TOT (aKT, 4TO|
MOKa I[EHbl HE CMOIJIM TPEOIOJIETh ONIMKAKNIIEro JTHEBHOTO
¢bpakTana Ha MOKYNKY, KOTOPBHI HAXOAUTCS HA OTMETKE
1856,8 pyOieii u, y)xe BTOPOH J€Hb OTKATBIBAKOTCSI OT 3TOTO
pyoexa.

A Mexnay BepmiHaMu OT 5 utons u 17-18 urons Haj
ociuutstopax RSI u Stochastic yxe ects pacxoxknenus, aaj
BUEpalllHEH JE€Hb ObLI 3aKpPhIT CBEUEH «MEIBEXKbEM
MOTJIOIIEHHE, YTO TOBOPUT O HAMEPEHHE IPOAABIIOB, Kak
MUHHMYM,  TONBITaThcs  C(HOPMUPOBATBCS  QUTYPY
pa3BoOpOTa «IABOMHAS BEPIIUHAY.

[TonTBepkneHneM IBWKEHUS BHU3 CTAHET MPOOOH
JUHUHM TOJJICEPKKU PACTYILIErO KaHala, B KOTOPOM IIEHBI
nmoka emie HaxomsaTcsa. OOBIYHO TEpPBBIA CUTHAT HaM|
MOKA3bIBAIOT OCHWUIATOPHl, M B JaHHOM Cly4ae Ha

uHaukarope RS| MBI BHIUM Takyro Xe JUHHIO TpPEHIA,|

1 Ttorna
CUTHAJIOB

OCTaJIOCh HOOXKIAaTrbCsa BbIXOJa 3a eé Ipeaciibl.
MOXXHO HE JO0XKHUIasACh JOITOJITHUTCIIBHBIX
OTKPBIBATH «KOPOTKHUECH [MO3UIIUU.

YTPEHHUM OB30P HA 19 MIONNA 2012 rogA
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|e——— MHBECTUUNOHHART KOMIMAHWS

MK HopHukenb

. . ## TMKHopHwx I'padmrn uenbi u o6bema [JluesHoi
Koruposkn akumii I'MK «Hopunbckuii Huxenby, “r‘ : : _ T — EEX
RHapt 3 i gHEne \hid SET AR R i N

IIPOAOJKAIOT YBEpPEHHOE JBHKEHME Ha Ior. [lo uToram
BUYEpPALIHUX TOPTrOB akuu ynaiau Ha 1,51%.

Kak s yxe mucana panee, mpoOUB ypOBEHb LIEU
(burypsl «rojaoBa-Iiedn», 0 KOTOPOH s yIIOMHUHAJA paHee, |,
IIPEOI0JIEB MOMIEPKKU Ha 5145 u 5176 pyOusx, akuuu sIBHO
HAIpPaBWIKCh PEaNN30BbIBaTh CBOIO (urypy. Muaukarop,
NmmMoKy Tax)ke HaXOIUTCS B «IIOPTEH.

OCHOBHOM 1IebI0 CHIDKEHUS, S YK€ HasbIBala|
paiion 4880-4900 pyoieii. OgHako Ha ypoBHe 5000 pyoneid,
OyMaru MOTYT BCTPETUTh IPOMEKYTOUHYIO MOAIEPHKKY, TaK]
Kak Ha Hero mnomagaer 161,8% ypoBeHb KOpPpEKIHH OT|
cHUXeHus ¢ 3 o 12 urons.

261,8% ypoBeHb KOPpEKIIMH YKa3bIBaeT Ha paiioH
4700 py6neii, 3Ta 11e7b TaKKe BO3MOXKHA B CIydae pa3BUTHS
MIECCUMUCTUYHOTO CLIEHApHSl.

CrouT OTMETHUTh, YTO IMOCIEIHUE TPU JAHEBHBIE
cBeun Ha rpaduxke OyMmar SBISIIOTCS  «MEIBEKbEI»
KOMOMHAIMe  «TpHM  YEpHBIX  BOPOHBI»,  KOTOPBIE]
Mpe/IBELIa0T YCUIIEHNE TeKYIeH TeHIEHIIUH.

YTPEHHUM OB30P HA 19 MIONNA 2012 rogA
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Pr— RTIIROAR Ratie YTPEHHUU OB30P HA 19 UIONA 2012 rOAA
CEEPEAHK
OOparute BHUMaHHE, 4YTO B AMEpUKE YXKe T : : : : : : ; : : : : | =
OTYUTAIHMCh TIOYTH BCE KpPYNHbIE OaHKH, M OTYETHOCTH| 105 =915 j : ' : : : : ; 5 : ; ; 05 7
MHOTMX KOMIIAHMH NPEB30LUIM IPOTHO3bI, a Hall {’312}? : ' ‘
10015 2 g1 és 100

OAHKOBCKHI CEKTOP, KaK HU POC, TaK M HE PACTET.

N xors mno wWTOraM BYEpalIHEr0 JHS AaKIuu
«Coepbanka» npubaswmm 0,41%, 1EeHB Tak HUKyJa U HE
MpOABUHYIUCH. Buepa s mmcama o TOM, YTO €CIIM aKLUU
YCTAHOBAT 00JIee BBICOKHIA MUK, YeM ObUT 5 W0 (HO HUXKE
61,8% ypoBus ®ubOoHayuM), a HA OCHUIUIATOPAX TMOSBATCS
PacCXOXKJIEHUs, TO BEpPOSITHEE BCEro MOIBEM HA 3TOM W
3aKOHYUTCA.

Tem He MeHee, s Mpeayiaral0 HE TOPOIHTHCS C
OTKPBITHEM «KOPOTKUX» MO3UIMHI U JOXKIAThCS MOSIBICHUS
CUTHAJIOB K CHIDKEHUIO, KOTOPBIE TTOKa OTCYTCTBYIOT, XOTS B
MOCJEIHUE CECCHMM aKIMU 3aKpbIBAIOT JEHb CBEYaMU
HEOIPEAEIEHHOCTH «JI0JKaMM.
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