GBP/USD nmagaert nocjie KOMMeHTaApPHEB
bepHapke M HAaKaHyHe BBIX0A MPOTOK0JI0B bBA

OyHT cHU3WICS 10 oTHOHEeHUIO K nosapy CIIA B cpeny nocne Toro, kak npeacenarens OenepaibHoi
pe3epBHOU cucTeMbl beH bepHaHKe Bo3aeprKancs OT YKa3aHUs TOTO, PACCMAaTPUBAET JIM LIEHTPAIbHBIN
0aHK U3MEHEHHE JeHEKHO-KPEAUTHOM MOIUTUKA B OJIMKaNIIEeH TepCIeKTUBE.

GBP/USD nocruria ormetku 1,5633, cecCHOHHBIN MHHUMYM, B Ha4ajie EBPOIICHCKO# TOPTOBIIH; mapa
BITOCTIECTBUM yKpenmiach Ha 1,5640, ynas na 0,08%.

[Tapa, ckopee Bcero, HaifaeT moguepkKy Ha 1,5522, MuarMyMe BTOPHHKA, U KPATKOCPOUHOE
conpoTuBieHne Ha 1,5676, MakcuMyMme BTOpHHUKA H OTMETKE IBYXHEICIIEHOTO MAaKCUMYMa.

B cBoem oTruere 1o 3KOHOMHKE U ACHEKHO-KPEAUTHOM MOJIUTHKE Iepes 0aHKOBCKUM KomuTeToM Cenara
BO BTOPHHUK Ipeacenarens OenepanbHoN pe3epBHON cucTEMBI beH bepHaHKe BBICTYIHII ¢ HETaTUBHOM
orieHKOH mepcrekTuB skoHoMuku CIHIA.

OH cka3zaj, 4To TeMIIbl POCTa YK B MEPBOI MOJIOBUHE T0/1a, U 100aBUJI, YTO COKPAILCHUE YPOBHS
6e3padoruisl B CLIA npoucxonur "yapydaromie” MeaIeHHO.

OpHako OH BO3JEpKalcs OT yKazaHus Toro, peanusyet 11 OPC tpeTnii payHa KOJM4ECTBEHHOTO
CMSITYEHUS, YTOOBI CTUMYJIMPOBATH 3KOHOMHUKY, HO OTMETHII, YTO B CIy4ae He0OX0IUMOCTH
LEHTPaJIbHBIA OaHK TOTOB MPUHATH AAJbHEHILINE MEPBI 7Sl TOAIEPKKH SKOHOMHYECKOTO
BOCCTaHOBJICHHUS.

HHBeCTOPHI 0XKUAAOT TyOTUKAIIMKA B KOHIIE CECCHH MPOTOKOJIOB 3acenannsi banka AHrimu B Uroe,
KOT/Ia MOJIMTUKYU TPOTOJI0COBaM 3a BBegaeHne GBP50 Map. u1si CTHMYJTMPOBAaHUS POCTa SKOHOMUKH.

@YHT TOProBajcs psAOM ¢ OTMETKOM TPEX € MOJOBUHOW JIETHETO MUHUMYMa T10 OTHOILIEHHIO K €BPO,
EUR/GBP ynasa na 0,05% m0 0,7851.

Taroke B cpeny BemkoOpuTanus BEITYCTUT O(HUIMATBHBIC JaHHBIE TIO Oe3pabdoTuire.

B CIIIA 6ynyr omy0iauKoBaHbI O(pUIIMAIBHBIE TaHHBIE IT0 00beMaM BBIIAHHBIX pa3penicHui Ha
CTPOUTENILCTBO U COBEPLICHHBIX 3aKJIAZIOK CTPOUTEIILCTBA HOBOTO KHJIBSI.

DpoYepchl HA 30J10TO MAJAKOT B LIeHE MocJIe
KoMmMeHTapueB bepuapke

@pr0uepChl Ha 30JI0TO CHU3ZWINCH BO BPEMS €BPOTIEVCKUX TOPTOB YTPOM B CpPEAY, IIPOJOIDKAS CHUKEHUE
MIPEABIOYIIEH CeCCUM, Koraa npeacenarens OenepanbHON pe3epBHON cucTeMbl beH bepHaHke
BO3JIEprKaNICS OT YKa3aHUs TOTO, pacCMaTpPHUBAET JIU LEHTPAIbHBIA OaHK BApUAHT CMTYCHUS JEHEKHO-
KPEIUTHOM MOJIMTUKH.



Ha pasznenennn Comex Heto-Hopkckoit ToBapHOiT Gupku (pI0UepCH Ha 30JI0TO C TIOCTABKOM B aBryCTe
toproBaymck Ha USD1583,05 3a Tpoiickyio yHIMIO B Ha4aje eBpOneickux Topros, notrepss 0,4%.

Panee onn ymanu Ha nienbix 0,75% no muanmyma USD1577,05 3a Tpolickyro YHITUIO.

®prouepchl Ha 30J10TO, BEPOSTHO, HAWAYT Oimkairyto moaaeps:xky Ha USD1567,15 3a tpoiickyio
yHIMI0, MUHEMYMe 13 mroiis, u conpoTurieHue Ha USD1601,25, makcumyme 10 urosst.

B cBoem oTuere 1o 3KOHOMHKE U ACHEKHO-KPEAUTHOM MOJIUTHKE Iepes 0aHKOBCKUM KomuTeToM Cenara
BO BTOpHHUK bepHaHKe cka3ai, 4To TeMIIbl pOCTa yIajiu B IEPBOM MOJOBUHE roja, U J00aBUJI, YTO
cokpatienue ypoBHs 6e3padboruisl B CIIIA npoucxoaut "yapydarome” MeIJIEHHO.

OpHako OH BO3JEprKaics OT yKazaHus Toro, peanusyer 11 OPC tpeTnil payHa KOJM4ECTBEHHOTO
CMSITYEHUS, YTOOBI CTUMYJIMPOBATH 3KOHOMHUKY, HO OTMETHII, YTO B CIy4ae He0OXOIUMOCTH
LEHTPaJbHBINA OaHK TOTOB MPUHATH JAJIbHEHIIINE MEPBI IJIs TOAIEPKKH SKOHOMHYECKOTO
BOCCTaHOBJICHHUS.

Tpeiinepsl 30JI0TOM Teephb 0KUAAIOT Bo3BpaiieHus bepHanke Ha Kanurommiickuii Xxonm mno3amHee B
cpeny i Beictyrenus nepea Komurerom Konrpecca mo pmHaHCOBBIM yciTyram.

JIBM>KEHUS 1IeH Ha 30JI0TO B 3TOM IOy BO MHOI'OM OTPaXXalOT OKUJAHHS TOTO, YTO LEHTPaJIbHbIN OaHK
CHIA Oyzner nepexkaquBath OOJbIIE ACHET B (PMHAHCOBYIO CHCTEMY.

30710TO BBIPOCIIO B IieHe Ha menx 15% B atrom roay mo otmerkn USD1790 3a yHumro mocie Toro, Kak
OPC 3asBuna B ssHBape, 4TO OyET COXPaHATh NPOIEHTHBIE CTABKH OKOJIO HYJIA [0 KpaiiHel Mepe A0
koHna 2014 rona, u 0TMETHIIa BO3MOKHOCTD IPOBECHHSI HOBOTO PayH/1a IOKYITKH aKTHBOB.

Tewm He MeHee, 1IeHbI ToTepsun outn 12% c xoHma ¢espans, Tak kak @PC He mpoBeno HU OHOM
MPOTpaMMbl CTUMYJIMPOBAHUS, TOKAa 00ECTIOKOCHHOCTH T10 TMOBOAY YIITyOJIEHUS TOJITOBOTO KPHU3HCa
€BPO30HBI ITOTHSUIA CTIPOC Ha A0JLIap.

Ha Comex nena na cepedpo ¢ mocraBkoii B ceHTsa0pe cansuiack Ha 0,2% no USD27.25 3a Tpoiickyro
VHIIHIO, @ MEJIb C ITOCTaBKoM B ceHTs0pe ynana Ha 0,35% no USD3.468 3a ¢hyHT.

EBponeiickue (pOHIOBbIC HHACKCHI IOKA3AJIH
noanLeM Ha (poHe pe3koro pocra Credit Suisse

EBpomneiickue (poHIOBBIE MHISKCH BBIPOCIIM B HaYaJie €BPOIECHCKIX TOPTOB B CPEy, B TO BpEeMs Kak
akuuu Credit Suisse moHsuMCh Ha ()OHE BBIXO/A JaHHBIX O OOJIBIICH, YeM OXKHIAIOCh, TPUOBLIH.

[Toabém ObLT OTpaHUUEH TOCIE TOTO, Kak npeacenarens dOenepanbHoi pe3epBHON cucTeMbl beHn
Bephanke Bo3aep Kaiics OT yKazaHUsl TOTO, pacCMaTPUBAET JIM LEHTPaJIbHbIN OaHK BapHaHT CMATYCHUS
JICHE)KHO-KPEAUTHOMN MOJIUTUKH.

Bo Bpems yrpennux eBporneiickux ToproB EURO STOXX 50 1a0,35%, ¢paniysckuit CAC 40 npubasun
0,8%, a repmanckuii DAX 30 Boipoc Ha 0,3%.



B cBoem oTuere 1o 3KOHOMHKE U ACHEKHO-KPEAUTHOM MOJIUTHKE Iepes 6aHKOBCKUM KomuTeTtoMm CeHara
BO BTOpHHUK bepHaHKe cka3as, 4To TeMIIbl pOCTa yIajiu B IEPBOM MOJOBUHE roJa, U J00aBUJI, YTO
cokpatienue ypoBHs 6e3padborusl B CIIIA npoucxoaut "yapydarome” MeIJICHHO.

OpHako OH BO3JEpKaics OT yKazaHus Toro, peanusyer 11 OPC tpeTnil payHa KOJM4ECTBEHHOTO
CMSITYEHUS, YTOOBI CTUMYJIMPOBATH 3KOHOMHUKY, HO OTMETHII, YTO B CIy4ae He0OX0IUMOCTH
LEHTPaJIbHBINA OaHK TOTOB MPUHATH JAJIbHEHIIINE MEPBI JIs TOAIEPKKH SKOHOMHYECKOTO
BOCCTaHOBJICHHUS.

Y4acTHUKH pBIHKA 0XKUIAIOT Bo3BpaileHus: bepnanke Ha KanuTonuiickuii X0aM Ho30HEE B Cpeay A
BeIcTymIIeHus nepea Komurerom Konrpecca no (pMHaHCOBBIM yCIyraMm.

BecnokoiicTBo no nmoBoay sxkoHOMuKH CIIIA noMuHHpYET B HACTPOCHUSIX PBIHKA B MOCIEAHUE HEAEIN
Hapsay ¢ MPOJI0JDKAIOIIMMCS JOJATOBBIM KPHU3UCOM B 30HE €BPO M MaJalolMH TeMiiaMu pocra Kurast.

Axunn mBeitnapckoro kpeauropa Credit Suisse Beipociu Ha 6,3% nociie cooOIIeH st 0 pOCTe YUCTON
npuOBLTH BO BTOPOM KBapTaiyie Ha 3,6% 1 3asBICHHUS O TOM, YTO OAHK IJIAHUPYET YBEIUYHUTh KATUTAI Ha
CHF15.3 muipn USD15.6 mutpa) 10 KOHIIa roja.

Axunu ¢paHIry3ckoro apronpousBonutens Peugeot Beipoci Ha 5% HecMOTps Ha TOCIEAHNE TEHACHITUH
CHIDKEHUSL.

Axtnu Ericsson ynanu va 4% mociie Toro, Kak IBecKas KOMITaHUs 000pyI0BaHUs CeTel COOOIIHMIa O
0O0JIBITIEM, U€M 0XKHUIATIOCH, TAICHUH YPOBHS IOX0Aa BO BTOPOM KBapTaJe.

Axtinun Nokia mpomomkaroT cra, CHU3UBIIKCH Ha 4,3%. OUHCKUIT MPOU3BOINUTETH TEIC(HOHOB COOOIIUT
0 JIOXOJIaX B YETBEPT.

Bpuranckuit FT SE 100 HeMHOTO M3MEHEH, TaKk KaK HHBECTOPBI 0KHUJIAIOT BHIX0JIa IPOTOKOJIOB banka
MOCJIC/HHUE TOJUTHKA AHTJIMH BCTPEYH, KOT/IA MOJMTUKH ITPOTOJIOCOBANM 33 OCYIIICCTBICHHE
nanpHe X GBP50 Mip. Mep Mo CTUMYITHPOBAaHUIO YKOHOMUKH.

Coenunennoe Koponescreo BenukoOpuranuu u Ceseproit Upnannnn gaHHble M0 3aHATOCTH TakKe Ha
KpaHe.

Axunu BHP Billiton Beipociu Ha 0,85% nociie my0mkanuu peKopAHbIX 00EMOB MPOHM3BO/ICTBA
KEJIe3HOW Py/IbI 32 KBAPTAJI M PYKOBOJICTBA MO MPOU3BOICTBY aBCTPATUHCKOM KEJIE30PYIHOTO ChIPhS HA
5% B dpunancosom 2013 roxy.

B CIIIA ¢oHI0BBIE PEIHKH MMOKA3bIBAIOT CHIKEHUE B MTPEIABEPHH OTKPBITHS, TaK KaK HHBECTOPHI
oXuJaroT Bo3BpaieHus bepuanke Ha Kanuronuiickuid X0aM no3aHee B CpeAy Al BBICTYIICHUS TIEpE
Komurerom Konrpecca no (mHaHCOBBIM yciyram.

Wunexe Dow Jones Industrial Average ynan na 0,25%, S & P 500 cuusuics na 0,3%, a Nasdag 100
roxasai carxenne Ha 0,2%.

[To3:xe B cpeny bepranke BeIcTynHT ¢ peubto nepen Komurerom no ¢puHancoBbIM yermyram B CeHare.
Kpowme Toro, B CLLIA OyayT omyOiankoBaHb! 0(QUIHaIbHBIE JaHHBIEC 10 00beMaM BBIIAHHBIX pa3penieHuit

Ha CTPOUTEIBCTBO U COBCPHICHHBIX 3aKJIaOK CTPOUTECIILCTBA HOBOT'O JKUJIbA.
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