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ExxeqHeBHbIN 0630p pblHKa akuummn

KomMmeHTapun no pbIHKY akunm

Beuyepom BO BTOPHUK HA MMPOBbLIX (DOHOOBbIX M BankOTHBIX PbIHKaX
CyLLEeCTBEHHO BO3pOCIia BONaTUIIbHOCTb. Pe3kue ABMXeHNs B
OuMpKeBbIX UHAEKCAX W MO Kypcy Aonnapa ctanv peakumen Tpengepos
Ha BbicTynneHune rmaebl PPC beHa BepHaHke. YTo ocobeHHoro
ckasan pykosogutenb ®eaPesepsa? Moyt HMKaKoOM HOBON
MHGOPMaLMM N0 CPaBHEHMIO C TOW, KOTOPYIO PbIHOK YXKe Chbiliarn Ha
nocrnegHem 3acefaHum FOMC. [JeicTBUTENbHO, AN aMepUKaHCKON
39KOHOMMUKM rMaBHbIMU NMpobneMamu SBNSTCA eBPONENCcKni
[ONroBoN KpUsmnc, a Takke cobCTBEHHbIE hucKkanbHble NPoGremsl 1
cTarHupyoLwnii peiHok Tpyaa. M onatb Gbinn nponsHeceHsl

MAFIALIAATVIAA AFIADA A FATADLUAATIA DUFILALIATL AAFAAALIATAALLULIA MANLI

lMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpoekc PTC 1382,00 058% 1,40% 2,49% -27,43%
WHoekc MMBB 1430,17 057% 0,53% 2,96% -15,26%
FTSE 5629,09 -0,59% -0,62% 2,51% -2,15%
S&P 500 1363,67 0,74% 1,65% 1,40% 4,46%
Dow Jones Avg. 1280554 0,62% 1,20% 0,50% 3,39%
Jlnpgepsl pocta
LleHa A, neHb A, mec A, ytd
Cb6epbaHk 2,8200 2,84% 21,03% 5,62%
Jlykonn 56,7000 1,98% 5,68% -4,55%
CeBepcTanb-aBTo 13,6500 1,49% 2188% 6,17%
asnpom 4,8050 1,16% 7,25% -17,58%
J'Ivuqepbl CHW>XeHwus
LleHa A, geHb A, mec A, ytd
BawHedTb, n. 37,1000 -1,07% 13,11% -2,37%
AKpOH 39,3500 -0,38% 16,77% -13,02%
MNupekc MSCI
3Havenve A geHb A, mec A, ytd
WHaoekc MSCI EM 933,14 0,69% -0,10% -16,86%
NHaekc MSCI BRAZIL 253545 0,60% -0,39% -25,46%
MHugekc MSCI RUSSIA 74485 091% 2,38% -25,13%
Mugekc MSCI INDIA 370,53 0,02% 3,54% -26,29%
MHaekc MSCI CHINA 53,05 1,34% -2,97% -17,58%
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An Tu NuHBecT - lNpocnekT

O030p pbiHKa

Beyepom BO BTOPHWMK Ha MUPOBbIX GOHA0BbLIX M Ba/IIOTHBIX PbIHKAX CYLL,eCTBEHHO
BO3pOC/1a BONIATWIbHOCTb. Pe3kune ABUXeHUs B BUPXKeBbIX MHAEKCAX U NO Kypcy
JAONNapa CTam peaku,uen TpeiaepoBs Ha BbicTyneHue rnaBbl PPC BeHa BepHatke.
YTo ocobeHHoro ckasan pykosogutens PesPesepsa? MNouTu HUKAKON HOBOM
nH$opMaL UM No CPaBHEHUIO C TOM, KOTOPYHO PblHOK Y>Ke CJIbILa/ Ha Noc/ie JHeM
3acegaHnn FOMC. [leNcTBUTENBHO, A /1S aM €PUKAHCKOM SKOHOMUKU F1aBHbIMU
npo6.ieMaMu ABASIOTCA eBPONeNCKUIA 4ONTOBOW KPU3NC, @ TakKe cOBCTBEHHbIe
duckanbHble NpobaeMbl M CTarHUPYIO W UM PbIHOK TPy Aa. M onaTb 66111 NponsHeceHb
Maruyeckme cs10Ba 0 FOTOBHOCTU BK/IIOUYUTb A ONOJHUTE/IbHbIE MEPbI, € TN
notpebyetcsi. 10 CyT, pbIHOK XOAUT BC/leZ, 3@ NPeC/IOBYTbIM OXuA aHMeM 3anycka QE-
3, KaK 0C/1MK 33 MOPKOBKOM.

B nTore Byepa Be4e pom pbiHOK ar pe CCMBHO BbIKYNUM MOC/Ie BHE3ANHOro CNaja
(¢pbtouepc PTC B x0z€e BeyepHe cecCum Cymes BepHY TbCs K YPOBHIO 139 T.M.). OTOT
dakTOp NpMAACT cua «bblkam» B Hayasie TOProBOM Ceccun B cpeay. Jaxe, ecam Mol
YBUA WM MOMbITKM €llje pa3 NpoTecTUpPOoBaTh BYE pallHMEe MUHUMYMbI (Ha GOHe KpacHel
A3un MSCI Asia -0, 4%), aymato, 370 6yAeT NoBOAOM A5 NOBbILUEHUS UHTEPECOB K
noky nkam. HecMoTps Ha To, 4To MHA ekc MMBB 3akpbiBan ceccnio HENPUATHLIM
ABUKEHNEM BHW3, OH He YLUeJI HUXKe CBOUX YTPEHHUX YPOBHEN, a MPoAaxu B
JINKBUAHbBIX aKL,USIX HOCUTM CKOPE € 3M OLLMOHa/IbHBIN, @ He dyHAAMEeHTa/IbHbIN
xapakTep. YpoBeHb Mo Aep>KKM Ha CeroAHA pacCrno/IoXeH B ANana3oHe 1425-30 M.
CunbHOE CONpOTUBEHME pacTyLL el GopMaL MK MO-MNpeKHEMY Ha YPOBHE 1450 M.
®btoyepc PTC Ha OTKpbITUM YTPOM CKOPPEKTUPYeTCS BHW3 B palioH 138500 M., a 0T
YPOBH$ 138 T.M. MOXHO Npob0BaTb aKKypaTHbI€e MOKYMKK.

CerogHst HIMK onybaunkyeT npon3B o CTBEHHbIE pe3y/ibTaThl 3@ 2 KBapTal 2012 roAa.
B 12-30 xAeM g aHHbiX 13 BeamkobputaHum no 6espaboTuuie 3a UioHb. B 14-30
KBapTa/ibHbIM OTHeT NpeACcTaBuT cTapenwmin 6aHk Amepukun Bank of New York Mellon.
B15-00 X A€eM BbIXOAa OTHETHOCTM OT KPYMHeWLL ero 6aHKOBCKOr0 X0/I4WHIa Mo Yncay
akTueoB Bank of America (nporHo3s: npunbbinb $0,14/akuus). B 16-30 B CLLUA Bbixog AT
AaHHble M0 KO/IMYeCTBY CTPOUTEIbCTB U paspeLl eHUI Ha CTPOUTENbCTBO HOBbIX
AomoB. B 18-00 rnaBa OPC beH BepHaHKe BblCTyrnaeT C 0OTHETOM O MOHETapHOM
nonutuke B Manate MpeacTaBuTenen. B 22-00 OPC ony 6anKyeT 3K OHOMUYECKW
oTyeT «bexesas kHura». [owie 3akpbiTMA TOProB oTYMTbIBaeTCa IBM.
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OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 7 595,00 -1,12% 1,40% 1,13% -21,65%
LinHk, $/t 1 865,00 -1,32% 1,91% -0,80% -23,28%
Hukens, $/t 16 100,00 -0,77% 0,31% -3,30% -32,35%
Onoeo, $/t 18 895,00 0,77% 0,64% -3,10% -30,98%
AntoMuHni, $it 1 904,00 -0,70% -0,42% -1,30% -23,75%
CsuHel, $/t 1 894,00 -0,32% 1,07% -0,08% -30,62%
Cepebpo, $/0z 27,32 -0,06% 1,84% -4,85% -32,62%
3onoTo, $/0z 1583,40 -0,38% 1,03% -2,74% -1,34%
HedTb Brent, $/ 104,66 0,25% 6,65% 9,50% -10,11%

HedTb Urals, $/ 104,40 0,05% 6,65% 10,65% -10,42%
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Poccumnckmm pbliHOK akumm

OMUTEHT Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$
OAO THK-BP Xonauur | TNBP 2,360 | 0,00% = 0,00% 236023 35 396
HedTb 1 ras
BalHedhTs BANE 46,700 | 0,00%  0,00% 560 400 7 947
raanpom GAZP 4,805 | 1,16%  0,00% 598 875 113 751
TNyon LKOH 56,700 | 1,98%  0,00% 283 500 48 227
TatHedTs TATN 5,800 0,00% 580 000 12 636
TatHedTb, . TATNP 2,695 | 0,00%  0,00% 212 873 397
TpaHcHedTb, . TRNFP 1470,770 = 0,00%  0,00% 16 178 2 287
MawmuHocTpoeHune
rA3 GAZA 25,100 | 0,00%  0,00% 5020 465
CeBepcTanb-aBTo SVAV 13,650 1,49% 0,00% 83 265 468
MeTtannyprus
Meuen MTLR 5,966 | 0,00%  0,00% 20 881 2 483
Cesepcrarb CHMF 11,978 | 0,00% = 0,00% 20 710 12 070
BaHku
C6epbatHk ' SBER 2,820 | 2,84%  0,00% 562 500 60 875
TpaHcnopT
Aspodrior . AFLT | 1,320 | 0,00% = 0,00% 13 200 1466
MoTpebuTenbLCKUn pbIHOK
BanTuka ' PKBA 45250 | 0,00%  0,00% 94 799 7 063
Avikew . DIXY 10,000 = 0,00% | 0,00% 100 000 1248
MarHuT ' MGNT | 110,000 | 0,00% @ 0,00% 55 000 10 402
Hedtexnmusa n HedhprenepepaboTka
HuxHekamckHedTexum | NKNC | 0,900 | 0,00%  0,00% 45 000 1450
Xumunyeckas NMPOMbILWIIEHHOCTb
AKpOH  AKRN 39,350 | -0,38% = 0,00% 211 428 1595
Yronb
Pacnapckast rasp | 2,520 | 0,00% = 0,00% 70 560 1968

UcemoyHuk: PTC, Bloomberg
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35,680
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2,363
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8,370
3,357
11,250

-1,11%
2,72%
-4,39%
0,00%
3,27%
-0,05%
0,00%
-1,20%
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-0,52%
0,00%
0,89%
1,25%
1,05%
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Oo0bewm, k$
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11,14
1,94

2 877,69
17,31
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12 190,63
22 088,39

UecmoyHuk: Bloomberg
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AHanuTtn4yeckas cnyxba «Am Tu NHBecT - NpocnekT»

AnekcaHgp lNMoTaBuH Onbra Camapeu
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Poccuna, Mockea, 119180, 1-bit [[lonyTBMHCKUI Nepeynok, A. 6
TenedoH: +7 (495) 937 33 63
dakc: +7 (495) 937 33 60

WWW.prsp.ru
www.itinvest.ru

MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




