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ke Yurars @ufs_ic Texuuyecku#i anaaus. Equity. F'oayObre douriiku
Hainu KoHTakThI Texuuueckuii anaau3. HK Pocued b
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Bocxozdiiee aBuxkeHue. CeroaHs
OXHIAe€M CHHXKEHHS HHIAEKCa K
ypoBHIO 1420 nyukToB. [loaaraewm,
LEeABIO BOAHBI 5 OyzmeT orMerKa 1480
IIyHKTOB.
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el 9,‘ i | Fiz0 maru PPC 1o  HOpOAOAKEHHIO
KOAWYECTBEHHOTIO CMSATYEHUST

’4 / bus noaAepKaT IeHbI Ha HEPTh.
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Ha w4acoBom rpadmuke 2 Brent

cchopMHUpPOBaA Pa3BOPOTHYIO (DUTYPY

«TOAOBA W IIA€YH», M3 YErO CAEAYET,
@ UTO B OAmzKaiilllee BpeMs KOTHPOBKH
@@ CeBEPOMOPCKOM CMECH IIPOAOAZKAT
2 CBOM pocr. IToaaraem,
CPEeIHECPOYHOMH IIEABIO POCTA CAYZKUT
ypoBeHb $112 3a 6appeas.
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Kak caeayer u3 rpadguka 3.
MuHHMMaAbHas TO4YKa KOPPEKIUU

yxe gocturHyTra. 2Kaem  pocrta
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I'pagur 4. Yacoeasn ounamurxa EUR/USD.
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BaarorHag napa eBpo/moasap
IPUCTYIHAA K OYEePEemHOMY STally
CHUZKEHUH, pearosaraeMasi

CTPYKTypa KOTOPOro OoToOpakeHa Ha
rpacduke 4.

Iloaaraem, ceromHsl 3HAYEHUE I1APBI
CcHUBUTCHI K oTMeTKe 1,2220.

IIpenmnosaraemas CTPYKTypa
JBUKEHUS KOTHPOBOK €BPO/maoarapa
nzobpaxkeHa Ha rpadukax 4 u 5.

B mHacrosmee Bpema EIIB u Bauxk
Kutraga mnpennpuHUMarOT aKTUBHBIN
JIeHACTBHUS II0 CMATYEHHUIO MOHETAPHOM
IOAUTHKH Ha (OHe 3aMeIACHHST
TEMIIOB 9KOHOMHYECKOTO pocTa H
JIOATOBOTO KpH3HCa B CTPaHax 30HBI
eBpo. MuBectops! oxkunaior oT HBK u
®PC mpomoakeHUss AeHCcTBUM 11O
CMSITYEHUTO KPeaUTHO-IEHEXKHOMU
TIOAUTHKH. TTomoOHEBIE JeNCTBUSI
IEHTPOOAHKOB IIO3BOAIT HACBITHUTH
PBIHOK [OE€HBrAMH, YTO IIO3UTHBHO
CKas3bIBAeTCS HA KOTHPOBKAX 30A0TA.
Yepes aBa-TpH  Mecdlla  MOKHO
OXUJATh MO3UTUBHBIX CHUTHAAOB Ha

YpoBHE MaKpPOCTATHCTHYECKHX
J@HHBIX.

JlonmoAHUTEABHOE [aBAECHHE Ha
HACTPOEHHsI  HIPOKOB  OKa3bIBAIOT

npencrosnme B Hosbpe 2012 roma
BoIOOpE! [Ipesumenta CHIA. B xome
[IpPeIBbIOOPHOM TOHKH MOXKET OBITh
aKIIEHTHPOBAHO BHHUMAaHHE K
npobseMam B 9KoHoMuke CIIIA.
OnHaKo K KOHILy Iofila BAMSHHE 3TOrO
chakTOpa OymerT mo3amgd, U MOXKET
cchopMUPOBATHCS TTO3UTHUBHBIHA

BHEITHUY (POH, JACT AOTIOAHUTEABHBIHN
TOAYOK POCTY LIEH.
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B Hacrosimii MOMEHT (QOPMUPYETCS
BOoAHa pocta «B» B pamMKax «IIAOCKOH
koppekium» A-B-C. Ilpeamosaraemas
JQUHAMUKA pa3BUTHA CHTyaLIMH
n3obpazkeHa HA rpaduke 6,
OPHUEHTHPOM IOBBIIIEHUS KOTHPOBOK
30A0Ta CAYZKUT ypoBeHb $1800.

PexomeHayeM

MHBECTULMM B BbICOKONPOU3BOAUTE/IbHbBIE U
peHTabenbHble 30/10ToA06bIBaOLLME
KOMMaHUW, UMetoLMe NOATBEPKAEHHbIE
3anacbl POCCLINHOIO 30/10Ta N0 KaTeropmn
C1 - 3010moii ®oHO UFS

BHemHu#i (POH CErofHd CAOKHACH
HEOIIPENEACHHBIH, 110 3TON IIpUYHHE
pyOAb He IIOKaxKeT BbIPAXKEHHOMN
JOUHaMUKH.

BaaroTtHasa napa POJOAXKAET
dopMHupoBaTE B CPEIHECPOYHOH
nepcnekTuBe Koppekuuio A-B-C,
LIEABI0O KOTOPOH dBASETCH YPOBEHb
31,50.

CeromHsl COOTHOIIEHHE [oAAapa U
POCCHICKON BaAIOTBI OymeT BOAW3H
sgaveHud 32,5. BaarotHaa mnapa
eBpo/pyoAb OymeT HaXOOWTbCS Ha
ypoBHe 39,9.

ITpennoaaraemas CTPYKTypa
JAUHAMHKH COOTHOIIEHHUS [oAAapa
CIIIA u pOCCHHMCKOH BaAlOTEI B
CpeHeCpPOYHOH IIepCIIeKTHBe
uszobpazkeHa Ha rpadukax 7 u 8.

BBl MO3keTe MMoAIucaThCs Ha HAITU MaTEPHUAABI, OTIIPABUB ITUCHMO
Ha aznpec research@ufs-federation.com B cBob6oaHO#M opme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

7817297
7810202
7817306
78102 02
7810202
78102 02

Bacuaunaam Nasen AHaTonbesuny Ten. +7 (495
banakupes Unba AHapeesny Ten. +7 (495
Ko3nos AneKkcent AnekcaHapoBuY Ten. +7 (495
Haszapos Amutpuin Cepreesmy Ten. +7 (495
Koponesa Buktopua CepreesHa Ten. +7 (495
MwunoctHoBa AHHa BaneHTUHOBHa Ten. +7 (495

—_ — — — — ~—

Hacrosammii 0630p IpeaocTaBA€H HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSI/IKE U He SIBASIETCS IIPEIAOKEHHEM O ITPOBEIEHHH OIlepalliii Ha PhIHKe
LIEHHEIX Oymar, ¥ B YaCTHOCTH IIPEIAOKEHHEM 00 MX IIOKyIKe HAM IpomaxKe. Hacrosmmii 0630p COAEPKUT HH(MOPMALMIO, IIOAYIEHHYIO H3
HCTOYHHUKOB, KoTopble OO0 MK «tO 3¢ Oc PunaHC» paccMaTpUBaeT B KadecTBe H0CToBepHEIX. Tem He Menee OO0 UMK O 3¢ 3c Punanc», ero
PYKOBOJCTBO M COTPYAHHMKH HE MOTYT TapaHTHPOBATh abCOAIOTHBIE TOYHOCTH, ITOAHOTY M JOCTOBEPHOCTh TAaKOH HMH(MOPMAlMM KM HE HECyT
OTBETCTBEHHOCTH 3a BO3MOIKHEIE ITOTEPH KAHMEHTA B CBf3H C ee HCIIoAb3oBaHHeM. OIleHKH M MHEHHs, IIpeCTaBA€HHBIe B HacTosIleM ob3ope,
OCHOBAHBI €IUHCTBEHHO Ha 3aKAIOUEHHSAX aHAAMTHKOB KOMIIAHHMU B OTHOIIEHHH aHAAM3MPYEMbIX LEHHBIX OyMar ¥ SMHUTEHTOB. BosHarpakmeHue
aHAAUTHKOB HE CBS3aHO M HE 3aBHCHUT OT COAEPXKAHHUS AHAAMTHYECKHUX O030pPOB, KOTOpPhIE OHH TOTOBST, HMAHM OT CYIIECTBA AaBaeMbIX MMM
pekomenparmit. OO0 MK O O¢ Oc PuHAHC», €0 PYKOBOJACTBO M COTPYAHHKH MOTYT H3MEHHTH CBO€ MHEHHE B OJHOCTOPOHHEM IIopsiake 6e3

00s13aTeAbCTBA CIIEI[HAABHO YBEIOMASTE KOro-AH60 0 Takux uaMeHeHusx. OO0 «HK «tO 3¢ Sc PunaHC», €ro pyKOBOACTBO U COTPYAHUKU HE HECYT
OTBETCTBEHHOCTH 32 HHBECTULIHOHHBIE PEIlleHHs] KAHEHTa, OCHOBaHHble Ha MH(OPMAIUU, CoAepKallleiicss B HacTosieM aokymente. OO0 MK «tO
B¢ Oc PuHaHC», €ro PyKOBOACTBO M COTPYAHMKH TaKKe He HeCyT OTBETCTBEHHOCTH 3a NPsSIMble MAM KOCBEHHBIE ITOTEPU M /HAH yIepO, BOZHUKIINH
B pe3yAbTaTe HCIIOAB30BAHHS KAHEHTOM MH(MOPMAalMHM HAH KaKOH-AH0O0 ee YacTH IIPH COBEPIIEHHH oIlepalui ¢ meHHbIMU Gymaramu. OO0 MK O
Od Oc PunaHc» He GepeT Ha cebsl 00S3aTEABCTB PETYASPHO OOHOBASITH MH(OPMAIIHIO, KOTOpAas COAEPXKHUTCS B HACTOSIIEM JOKYMEHTE, HAH
l/ICHpaBAHTI: BO3MOZKHbI€ HETOYHOCTH. c}leAKl/I, COBEPH_IEHHI:IG B HpOLLIAOM " yHOME{HyTbIe B HaCTOsAIIEM lIOKyMeHTe, He Bcerjga sBASIOTCS
WHIUKATUBHBIMH [IASl OIPENEACHMs] PE3yABTATOB OyAyIIMX CAEAOK. Ha CTOMMOCTB, IIeHy HAM BEAHYMHY [JOXOJa II0 ILIEHHBIM OymaraMm HAK
TIPOM3BOAHBIM HHCTPYMEHTAM, YIOMSHYTHIM B HACTOSIIEM NOKYMEHTE, MOTYT OKa3bIBaTh HEOAAroIpHATHOEe BO3eHCTBHE KoAeOaHHS OOMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B ILieHHBIE OyMarud HeCeT 3HAUMUTEABHBIM PHCK, B CBSI3H C YeM KAMEHTY HEOOXOAMMO IIPOBOAMTL COOCTBEHHBIHM
aHaAM3 PBIHKA U UCCAeOBAaHHE HAIEXKHOCTH SMHUTEHTOB [I0 COBEPIIEHHUsI CAEAOK. HacTosuil JOKYMEHT He MOXKeT ObITh BOCIIPOM3BEIEH TIOAHOCTHIO
HAW YaCTHUYHO, C HETO HEAB3sl JeAaTh KOITHH, BBIAEPXKKH M3 HEro He MOTYT HCIIOAB30BAaTECH IAS KaKHX-AHOO ITyGAMKaluii Ge3 NpeaBapHTEABHOTO
nuceMeHHoro paspetteHuss OO0 MK «HO 3¢ OS¢ dunancr. OO0 MK «HO B3¢ Sc PuHaHC» HE HECET OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBaHHbBIE
JEeMCTBUSL TPETBUX AHIL, CBA3aHHbIE C PACIIPOCTPAHEHMEM HACTOSIIEr0 0630pa HMAM AIOOOM €ro 4acTH.



