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E}XepaHEeBHbIA KOMMEHTapui

"MHBECTULIMOHHAA KOMMNAHUA "EBPOPUHAHCHI", www.eufn.ru

CLWWA. Co cTOpoHbl MB® noHuKeHbl

MPOrHO3bl Kak MWPOBOW 3KOHOMMK (C
3,6 0o 3,5% Ha Tekywmit roa), Tak u CLLWA - ¢ 2,1 po
2,0%. Fpynna ceHaTopoB obpaTnaack K NpaBUTENbCT-
BY C npocbbon paccnenoBaTb MaHUNYAALMM CTaBKa-
MW MeXXBaHKOBCKOrO KpeauToBaHMA, MpuYem peryns-
TOp MOr 3HaTb O MeToAaX MCKYCCTBEHHOM ¢duKcaumm
npoueHTHOM cTaBku LIBOR, HM4Yero He npeanpuHu-
Mas no 3Tomy nosoagy. B cnucke nopospeBaembix
6aHkoB Haxogatcs Citigroup, JP Morgan, HSBC u
Deutsche Ban'ﬂ.

MHaeKc [e10BON aKTUBHOCTM B NMPOMbIL/IEH-
HocTn ®PB Hbto-MopKka 3a mecay, nosbicuaca ¢ 2,29
00 7,39 nyHKTa, oxkuganocb 4,00 nyHkTa PO3HMYHbIE
npoAaa*kn, 0gHAKO, MOKa3anu CHUXKeHue Ha 0,5% npwm
TOM, 4TO BoObLLe oxuaanca poct Ha 0,2% (a Asa npe-
OblAyLWNX mecaLa Habnoaanocb cHUXKeHne Ha 0,2% B
Kaxgom). [laHHble MO PO3HMYHLIM MPOJAXKAM ABNSA-
IOTCA OCOOEHHO BaKHbIMM, 3a c4yeT noTpebneHus
dopmupyetca go 70% BBIM.

Y 6aHka Citigroup 3a KBapTan MnpPOU3OLINO
yxyaweHue GMHAHCOBOro MOMIOMEHUA B CBA3W C pac-
X04amMu Mo MOoKynke gonu B Typeukom Akbank, ymc-
Taa npubbinb cHM3mnace ¢ 1,09 go 0,95 gonn. Ha ak-
umto. NMOHATHO, YTO Ha TaKOW CTAaTUCTUKE MO PO3HMULE
M TaKOW OTYETHOCTU MHAEKCHI CHU3UAMCL, Dow Jones
=-0,39, S&P =-0,23, NASDAQ =-0,4%.

Poccua. Kak 1 nporHosunposanu EBpoduHaH-
Cbl, MHAEKCbl 3aBepwuan AeHb HEGONbLIMM POCTOM,
MMBB Ha 0,39, PTC Ha 0,39%. MwuHoUH nposeaeT
aYKUMOH MO pasmelLeHnto Ha aenosutax HaHkos 50
mapa. pyb. cpeacts denepanbHoro 6roarkeTa, Ha
CpoOK 28 pHel, Bo3BpaT 15 aBrycrta, MMHMMA/IbHaA
CTaBKa pa3melleHus 6,5% rogosbix.

Ha aykuumoHax npamoro PEMO 13 npeanoxKeH-
HbIXx Ha 1 geHb 290 mnapa. pyb. 6aHKamu B3sTO 246
mapa. nog 5,36%, Ha 90 gHeit m3 50 mnpa. 6aHKK
B3Aan 49 mnpa. nog 6,76%. 3a noaroga baHkamum
nosiyyeHa npubblnb B pasmepe 507 mnpa. pyb6., Temn
pocTta coctasun 14,1% OTHOCUTENBbHO aHANOTUYHOTO
nepvoga npowsoro roga. OTMeTMM, YTO FOAOBOW
Temn pocta BB coctasun 4,3%, npomnpon3BoACcTBa
M Toro meHblue (3,1%), oTKyAa BO3HMKAKOT BOMPOCHI
06 UCTOYHMKAX Noay4yeHMA NPUbbIAN BaHKamK.

EsBpona. [lonoxutenbHoe canbfo TOProsoro
6anaHca eBpO30HbI 33 mecsl, Bo3pocso ¢ 3,7 o 6,9
MAPA. €BPO, NPEBbLICUB OXWMAaHMA B 6,0 mapa., WUH-
bnaumna coctasuna 2,4%. Hosoctb B onpeaeneHHoOM
mepe noaaepkana kotmposku, DAX =+0,13, FTSE 100
=-0,07, CAC 40 =-0,03%.

Jo 20 aerycta lpeumn Heobxoammo Bbinna-
™Tb 3,1 mnpa. eBpo no obanraumam, HaxogAWMMCA
Ha 6anaHce ELLB. Celtyac B cTpaHe paboTatoT npeacra-
BUTEN KPeaUTOPOB, NOANTMYECKas OBCTaHOBKa He-
CNOKOMHasA, onnosuuMa Mcnosb3yeT ntoboi nosos
ONA YCUNEeHUA HeJoBOJIbCTBA MPaBUTENbCTBOM. Mbl

MSCI Indeces, NyHKTbI
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—O=—Poccua (WK. cnpasa) —%— bpa3waua (WK. cnesa)

nucann, 4To AOMNONHWUTENbHAA BCTPEYa MMHUCTPOB
¢drHaHCcoB eBpO30HbI cocTonTc 20 UIOHA, BO3MOXK-
HO, K 3TOMY BpeMeHu byaeT 3aKOHYeH AoKnaf O no-
noxeHun gen B [peumm 1 Ha ero ocHoBe NpeaoCTaB-
IeH oYyepenHoM TpaHL.

Asunsa. doHposble GUpPKKM ANOHWMM B nNOHe-
OeNnbHUK He paboTtann B CBA3M C rocyAapCTBEHHbIM
npasgHukom, [lHem mopaA. OcTanbHble BUpxK 3a-
BEPLIMM CeCcCUMio pasHoHanpasaeHo, SSE cHusuaca
Ha 1,74, Kospi n Hang Seng ysennuunucb Ha 0,27 un
0,15%cooTBeTcTBeHHO. B Kntae 06bABNEHO O NaHu-
pyemom coKpauweHum ¢ 10 go 5% craBkm Hanora Ha
npubbinb M AMBUAEHABI OA WHOCTPAHHbLIX KOMmMa-
HWUI. I3meHeHnA pacnpocTpaHATCA Ha Kopnopauuu
CTPaH, C KOTOPbIMW 3aK/OYEHbI cornawenuns ob muc-
KNHOYEHUN ABOMHOIO Hasoroob/0KeHUs, 3TO Npex-
ne Bcero crtpaHbl EC. JaHHasa mepa, npu ee Beeje-
HWUM, HECOMHEHHO, byAeT CTUMYyAMpPOBaTb BHELIHME
MHBECTULUN.

30n010. OXMAAHUA CMATYEHUS [OEHEKHOMN
nonmtukn CLUA nopaeprKvMBaltOT POCT ULEH Aparme-
Ta/ZIOB, €CAN B KOHLLE MATHULbI LieHa NOAHANACh A0
1592,00 ponnapos 3a yHUMIO, TO cerogHs ¢pbroyepchbl
Ha 30n0T0 = 1594,6, cepebpo = 27,43, nnaTuHy
=1428,2, nannagui = 583,6 aonn./yHuma.

Hedtb. Hosble caHkumn CLLUA npotus UpaHa,
OC/NOXKHeHMe 06CTaHOBKM B CUPUN U CHUXKEHME OT-
rpysku Hedpt nnatpopmamu B CeBepHOM Mope B
CBA3M C NpoBeAeHMEM OBCNYKMBAHUA U PEMOHTHbIX
paboT yaepkKuMBatOT LeHbl HedTU Ha CPaBHUTE/IbHO
BbICOKOM YPOBHe, 3aKpbITME NATHWUUbI W0 no Brent
n Light cooTBeTcTBEHHO Ha 3HauyeHusx 102,4 1 87,10
fonn. 3a  6app., ytpom cerogHa 103,55 u 88,6
fonn./6app. Ceryac LeHa 3aBUCUT TaK¥Ke OT BbICTYN-
nenus rnasbl PPC n oxkuaaHuin Hosoro QE.

CobbITHA, CTaTUCTMKA, NPOrHo3. 3anjaHnpo-
BaHO (cerogHs M 3aBTpa) BbicTynaeHue rnasbl ®PC
nepen CeHatom c otyeTom O pabote 3a nmonropa
(18.00). N3 Hambonee BaXKHON CTAaTUCTUKM XKAEM
b1HaHCOBblE OTYETHI PAAA aMEPUKAHCKUX Kopropa-
UMt 1 6aHkos, BKkAYaa Goldman Sachs. BHewHUi
$OH ceiyac ckopee NO3UTUBHBIN, Ppblodepcbl Ha ame-
PUKAHCKME MHAEKCbl TOPrylTCA pa3HOHanpaBfeHo,
HO A3unA B Ntoce Ha 3aaBaeHnn Kntaa 0 BO3MOXKHOM
pacWwmpeHnn mep MNOALEPHKKM 3SKOHOMMUKM, LEHA
HedTM pacteT. Hawm 6MpKKM, KOHEYHO, ByayT Toxe
pacT C NOMOLLbIO 3TOrO ApaliBepa, eCAU BHELLHAA
CTaTUCTUKA He NpUBHECeT HeraTMBHOro Hactpos. Ho
MWPOBbIe MIOLWAAKM MOTYT M He pearnpoBaTb Ha
CTaTUCTUKY, OXMAAA OT r-Ha bepHaHKe Kak Bceraa
6onbliero, Y4em OH MOKET CKa3aTb B Ny6/MYHOM BblI-
CTYNAEHUMN.

MonHaA BepcuA exeaHEeBHOro aHaUTUYECKO-
ro o63opa, 17.07.2012.

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 3
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnep,Hme wecTb HepeNb.
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DAX Index: He gebHblE AaHHbIE -
nocnep,wa rog
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: e)kxegHeBHble AaHHbIE -
__nocnepnue wectb Hep,enb

LOVOVOVWVOOOWOOOOVOOWWOWOWWONIISISISISISISSSS
[elololololololololololololololololololololololololololololole]

ONO=EANMT NN O = ANLNWONONANM T LNV N O NN WO
OCOOHHHAHATAAANANNANNNNNOOOOOO —H

01
04
05
07

14500

14000

13500

13000

- 12500

MIB Index: HegebHblE AaHHbIE - MIB Index: mecayHble AaHHbIE -
nocneaHun rog nocnegHue 15 net

21400

16400

11400

IBEX 35 Index: exxegHeBHble AaHHbIE -
nocnepHue WecTb HeAeb

PSPSPSISIS ISISISIS SIS

r 7200
7000
r 6800
T 6600
r 6400
r 6200

<=1 6000
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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Hang SengIndex: HeaenbHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble
nocnefHve WecTb HeAeNb [AaHHble - MOCNeAHUIA rog, AaHHble - nocnegHve 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 7
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




