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Hamm KoHTakThI Texumyeckuii aHaau3. MHaekco! akiui crpad BRICS
I'pacgpux 1. Hnoerxc MMBE (uacoeoii). . Vrexc MMBE pomoARBeT
S ] dopmupoBars IS THBOAHOBOE
Bocxofdiee aABMxKeHHe. CeromHs

OKH[Ja€eM pocCTa HHACKCa K YPOBHIO

1435 - 1440 mnyskToB. I[loaaraewm,
LEeABIO BOAHBI 5 OyzmeT orMerKa 1480

IIyHKTOB.

I'padux 2. [Queenas duHamuika cmoumocmu gorouepcoe Ha Brent.

-1 B cpemnecpo4HOM = IIEepPCIIEKTUBE,
i = - Fio CMSATr4YeHHe KPEeIUTHO-I€HEIKHOMN
- = IIOAUTHKH, KOTOPOE IIPEAIIPUHSIAN
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‘103 “‘f:w/ Lw,g"%l \ [ KOAMYECTBEHHOTO CMATYEHUS

monepskaT IIeHbl HAa He(PTh.

4T0 B OAMIKaiiIllee BpeMs KOTHPOBKHU
CEBEPOMOPCKOM CMECH IIPOAOAIKAT
CBOU poCT. Iloaaraem,
CPeIHECPOYHOH LIEABIO POCTA CAYZKHUT
ypoBenb $112 - 113 3a 6appeas.

B JIOATOCPOYHOM TIePCIIEKTUBE
dopmMupyeTca IAOCKast KOPPEKIIHH,
Kak caeayer u3 rpadguka 3.
MuHHMMaAbHas TO4YKa KOPPEKIUU
yxe gocturHyTra. 2Kaem  pocrta
KOTHPOBOK Brent k ormerke $115.
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I'padux 3. HedenvHasi ounamuia cmoumocmu gorouepcoe Ha Brent.
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I'pagurx 4. Yacoeasn ounamurxa EUR/USD.
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BaaroTHasa napa eBpo/moasap
IIpeooAeAd  BEPXHIOK  TPaHHUILy
IOHHUXKAaTEABHOIO KaHaAa, KOTOPBIM
uzobpaxkeH Ha rpadguke 4 IKEATHIM
nBeToM, ¥ Hadaaa QOPMHPOBATH
BOCXOOAIINY TPEH.

Iloaaraem, ceromHs 3HaA4YEHHE I1apel

OymeT HaXOOUTBCSI B  IIpeaeAax
1,2290 - 1,2340.
IIpenmoaaraemas CTPYKTypa

JBHUKEHUS KOTHPOBOK €BPO/moArapa
uzobpakeHa Ha rpadukax 4 u 5.

B macrosmee Bpema EIIB u Banxk
Kutas nOpeanpHHUMAIOT aKTHUBHBIA
JIeHACTBHUS II0 CMATYEHHUIO MOHETAPHOM
IOAUTHKH Ha (OHEe 3aMeIACHHST
TEMIIOB 9KOHOMHYECKOTO pocTa Hu
JIOATOBOTO KpH3KCA B CTPaHAX 30HBI
eBpo. MuBecropn! oxwumaior or HBK

TIPOIOAYKEHHUS aercTBua o
CMATYEHHIO KPEeIUTHO-IEHEKHOH
TIOAUTHKM. IIpencraBuresn DPC

TaKIKE BBLICKA3AAHCH O HEOOXOMHUMOCTH
KOAMYECTBEHHOIO CMSITYEHUS IIyTEM
BBIKyIIa OOAWTaIwii, O 4YeM MOIKET
OBITH OOBSIBAGHO yxKe 1 aBrycra.
IlomoOHBINM AEeHCTBUSA IIEHTPOOAHKOB
TI03BOASIT HACBITUTh PBIHOK JE€HBraMH,
YTO TIO3UTHUBHO CKAas3bIBaeTcsd Ha
KOTHPOBKaxX 30a0Ta. Yepes mBa-TpHU
MECSIIIa MOXKHO OXKUAATH ITO3HTUBHBIX
CHTHAAOB Ha YpOoBHE
MaKpPOCTATUCTHIECKUX JAHHBIX.

JlonoAHUTEABHOE [aBACHHE Ha
HACTPOEHHSI  HIPOKOB  OKa3bIBAIOT
npeacrosipe B Hosiope 2012 roma
BeIOOpEI Ilpesumenta CIIA. B xonme
IpPeIBBIOOPHOM TOHKH MOXKET OBITh
AKIIEHTHPOBAHO BHHUMaHUE K
npobaemam B skoHOMuke — CIIIA.
OpmHako K KOHILy ToJia BAHWSHHE 3TOTO
chakTOpa OymeT mo3amgd, U MOXKET
chopMUPOBATHCS TIO3UTHUBHBIH

BHEUTHUH (POH, JACT [TOTIOAHUTEABHBIH
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I'pagpux 7. Yacoeas ounamura USD/RUB.
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I'padux 8. Aneenas ournamurxa USD/RUB.
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TOAYOK POCTY LIEH.

B Hacrosammii MOMEHT (hOpMHpPYeTCs
BoAHa pocra «B» B pamMKax «IIAOCKOH
Koppekum A-B-C. Tlpemrioraraemas
JOUHaMUKa pa3BUTUA CUTyalluH
u3obpazkeHa HA rpaduke 6,
OPHEHTHUPOM IIOBBIIIEHUS KOTHPOBOK
30A0Ta CAYKHUT ypoBeHB $1800.

PexomeHayeM

MHBECTULMM B BbICOKONPOU3BOAUTE/IbHbBIE U
peHTabenbHble 30/10ToA06bIBaOLLME
KOMMaHUW, UMetoLMe NOATBEPKAEHHbIE
3anacbl POCCLINHOIO 30/10Ta N0 KaTeropmn
C1 - 3010moii ®oHO UFS

B OXKUIAHUU CMSATYEHUST
denpe3epBOM MOHETAPHOM ITOAUTHUKH
pactyr umeHnl Ha HedpTh. Buepa
KOTHPOBKH Brent TIIPEOOAEAH
ormerky $103 u B Hacroauwmi
MOMEHT TOpPIyeTcss Ha  ypOBHE
$103,5. MenmaeHHO, HO  BEPHO
KOTHPOBKH YEPHOTO 30A0TA HIOYT
BBEPX, UYTO OKA3BbIBAET IIOANEPIKKY
POCCHICKOM BaAlOTe.

B BaaroTHO#l mape mpoassap/pydab
IIPOJIOAYKAET dopMupoBaThCH
Koppekiusa «A-B-C», HampaBaeHHasg
BHM3. B  Hacrogmmii  MOMEHT
pasBuBaerca BoaHa «C», IIEABIO
KOTOpPOH CAy>KHUT ypoBeHb 31,50
pyoa4.

CeromHs pyoAB TIPOIOAZKUAT
VKPEIAATHCS YMEPEHHBIMU TeMITaMH,
COOTHOILIIEHHE [I0AAAPA U POCCHUMCKOM
BaAIOTBl [JOCTUTHYT ypoBHS 32,45-
32,50 pybas. BaarmoTHas mnapa
eBpo/pyOab crabuabHa U Oymer
HaxXoOuThCca B guamazoHe 39,85 —
39,90 pybas 3a €1.

IIpearnosaraemast CTPYKTypa
OUHAMHKH COOTHOIIEHHS JoAAapa
CIIIA u pOCCHMCKOH BaAlOTEI B
CPEeIHECPOYHOMN IIEPCIIEKTUBE
n3obpazkeHa Ha rpadukax 7 u 8.

BBl MO3keTe MoAIUCcaThCs Ha HAITU MaTEPHUAABI, OTIIPAaBUB ITHCHMO
Ha azapec research@ufs-federation.com B cBob6omHO# opme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Knm Urops JlbBOBKMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

—_ — — ~—

7817297
7810202
7817306
78102 02
7810202
78102 02

Bacuaunaam Nasen AHaTonbesuny Ten. +7 (495
banakupes Unba AHapeesny Ten. +7 (495
Ko3nos AneKkcent AnekcaHapoBuY Ten. +7 (495
Haszapos Amutpuin Cepreesmy Ten. +7 (495
Koponesa Buktopua CepreesHa Ten. +7 (495
MwunoctHoBa AHHa BaneHTUHOBHa Ten. +7 (495

—_ — — — — ~—

Hacroammii 0630p IpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSIKE U He SIBASIETCS IIPEIAOKEHHEM O ITPOBEIEHHH Ollepalliii Ha PhIHKe
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHeM o0 HX IIOKyIIKe HAM Ipoaaxke. Hacrosiuii 0630p COAEPIKUT HH(MOPMALMIO, IOAYYEHHYIO W3
HCTOYHHKOB, KoTopble OO0 «MHBectuuponHas Kommnanus «lO Od Oc duHaHCe» paccMaTpHBaeT B KadecTBe HOCToBepHbIX. Tem He meHee OOO
«AuBecTunnonHas Komnanusa «O B¢ Oc dunHAHC», €ro pyKOBOACTBO M COTPYAHHKH HE MOTYT IapaHTHPOBATh abCOAIOTHBIE TOYHOCTB, ITOAHOTY H
JOCTOBEPHOCTh TaKOM HH(MOpMAIIMH W He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTa B CBf3H C €e HCIoAb3oBaHHeM. OIIEHKH U
MHEHUsI, NIPe/ICTaBACHHbIE B HACTOSIILIEM 0030pe, OCHOBAaHbI €IMHCTBEHHO HAa 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHWM B OTHOLIEHHH aHAAM3HPYEMbIX
LIEHHBIX OymMar ¥ 3MHUTEHTOB. BosHarpaxieHHe aHaAUTHKOB HE CBSI3aHO M HE 3aBHCHT OT COAEPIKAHUS aHAAMUTHYECKHX 0030pOB, KOTOPbIE OHH
TOTOBSIT, MAHM OT CyIIECTBa [aBaeMbIXx HMH pekoMmeHzaruii. OOO «MuBectnmuonHas Komnanuma «HO Od Oc PduHaHC», €ro pPyKOBOACTBO U

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOPAOKE 683 065I3aTeABCTBa CIIELIHAABHO YBE€AOMAATH KOI‘O-AI/I60 O TaKuX UBMEHEHUAX.
00O «MuBecrunuonHasa Kommanusa «HO 3¢ Oc dunaHC», €ro pyKOBOACTBO M COTPYAHHUKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIIeHHS
KAMEHTa, OCHOBaHHBIe Ha MH(OPMALMHU, CoAepIKallelics B HacrosieM nokymeHte. OOO «MuBecrunmonHas Komnanus «FO O Oc dunaHc», ero
PYKOBOJCTBO M COTPYAHHKH TaKXKe He HEeCyT OTBETCTBEHHOCTH 3a IIpsSIMble HMAM KOCBEHHbBIE IIOTE€PH M /HAM yliepO, BO3HUKIIHN B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HH(MOPMAallMM HAHW KaKOH-AH0O ee YacTH IIPH COBEpIIeHHH oIlepaluil ¢ IeHHbIMH Oymaramu. OOO «MHBeCTHIIMOHHAas
Kommanusa «tO Od Oc dunanc» He Geper Ha cebsi 00SA3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMALHIO, KOTOpPAs COAEPIKHUTCS B HACTOSIIEM
JAOKYMEHTE, HUAU HCIIPaABAATE BO3MOZXKHBIE HETOYHOCTH. ClIeAK_I/l7 COBEPIIEHHBIE B IIPOILIAOM M YIIOMAHYTBIE B HACTOAILUEM [JOKYMEHTE, HE BCEraa
SBASIOTCS MHAWMKATHBHBIMU JIASI OIIPEIEA€HHST PE3yABTATOB OYAyIIHMX ceAOK. Ha CTOMMOCTD, IleHy HAM BEAHYMHY [0XOJa II0 LIeHHBIM OymMaraM HAH
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTHIM B HACTOSIIEM [OKYMEHTE, MOIYT OKa3bIBaTh HEGAArOMPHSTHOE BO3AEHCTBHE KoAeOaHHS OOGMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B ILieHHBIE OyMarud HeceT 3HAUMUTEABHBIM PHCK, B CBSI3H C YeM KAHEHTY HEOOXOAMMO IIPOBOAUTEH COOCTBEHHBIN
aHaAW3 PhIHKa U HCCAEOBaHHE HAIEeXKHOCTH SGMHUTEHTOB 10 COBEPIIEHUS CAEAOK. HacTodamnui JOKYMEHT He MOXKeT ObITh BOCIIPOU3BEEH ITIOAHOCTHIO
HAW YaCTHUYHO, C HETO HEAB3sl JeAaTh KOITHH, BBIAEPXKKH M3 HEro He MOTYT HCIIOAB30BaTBCH JAS KAaKHX-AHOO ITyGAMKaluil Ge3 NpeaBapHTEABHOTO
nuceMeHHoro paspemtennss OOO «MuBectunonHas Kommanus «HO 9¢ Oc dunancr. OO0 HuBectunuonHas Kommanua «O O Oc dunaHCe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE AEMCTBHS TPETHHX AMII, CBS3aHHBIE C PACIPOCTPaHEHHEM HaCTOSIIero o63opa HAM AI00O# ero
JacTH.



