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WHBECTUUMOHHAaA rpynna

Pocrenexom PbIHOK aKLMi
Pocrenekom onybnvkoBan mHaHCoOBbIe

pe3ynbTaTbl 3a I kBapTan

>>> cTp. 2 UHpexkc MMBB 3a peHb
1430 BuepallHne TOprM Ha poccuid-
CKOM pbIHKE aKUMiA 3aBepLUnIICcs
1420 YBEPEHHbIM  POCTOM  BeayLunx

Kypcel Bantor mHaekcos. NHaekc MMBB Bbipoc

no utoram AHsA 6onee 4yeM Ha
1410

Py6./USD 32.66 -0.18% 1,73%, 3aKpbIBLUNCb Ha YpOBHE
Py6./EUR 39.83 -0.45% 1417,1 nyHkta. WHpekc PTC
1400 NMOACKOYUNT BBEPX B [AHEBHYIO
SLRR¥Y3LER8L3Y 0
e L ceccuio 6onee yeM Ha 2,1%, un
Muposble MHAEKCDI Ha 0,2% B BEYEPHIOH.

EBponeiickne (hoHA0BbIE MHAEKCHI BLIPOC/IM B NATHULY Ha (oHe

NHAaeKcbl N3MeHeHue]

ST ny6amMkaumm craTaaHHbIX OTHOCUTENLHO pocTa BBIM KHP. [MoBbI-
RTS 1371.02 2.3% weHmne dpaHuysckoro CAC 40 coctasuno 1,5%, 6putaHckoro
MICEX 1417.10 1.63% -
Dow Jones 12777.09 1.620/: FTSE 100 - 10/0, repMaHCKoro DAX - 2,20/0. MoabeM KMTanckom
Nasdaq 2908.47 1.48% 3KOHOMWKM 3aMeannunca B anpene-utoHe 2012 roaa 6-i kBapTan
FTSE 100 5666.13 1.03%
DAX 6557.10 2.15% noapsi4 Bcneg u coctasmn 7,6% B rogoBoM BblpaxkeHuun. MHBe-
S&P500 1356.78 1.65% CTOPbI ONACanm1Ch, YTO AaHHbIE U3 KuTas 6yayT 3HaUMTENbHO Xy-

xe.

CbipbeBble pbIHKH!

Topru Ha Yonn CTpuT 3aBepLininUCG PEKOPAHBLIM C UIOHS POCTOM
OCHOBHbIX MHAEKcoB. MHaekc Dow Jones B NATHULY BbIPOC Ha
1,6%, S&P 500 nogHsincs Ha 1,7%, 3Ha4veHne nHaekca Nasdaq

MeTtanbl

3akpbiTue

AntoMuHUiA, $/ToHHa 1861.5 1.42% Composite yBenuuunock Ha 1,5%.

Meppb, $/TOHHA 7689.5 2.39%

Hukens, $/Tonna 16155.0 L 90% Ha doHe 3asBneHns Mpasutensctsa KHP o HamepeHue paclun-
3onoro, $/yHums 1595.5 2.52% STb Mepbl MO NOAAEPKKN SKOHOMUKM CTpaHbl POHAOBLIE MHAEK-
MnaTtuHa, $/yHuus 1424 0.99% P P AAEP P (b A A

Cbl B MOHEAENbHMK MOKa3blBAOT HE3HAUYUTENbHbBIN POCT.
HedTb Brent Topryetcs B paitoHe $101,4, nopoxas Ha 0,02%. B

LD SDETne LELEIEER MyHyce HaXOANTCS (bIOYEPCHBIN KOHTPAKT Ha S&P 500.

Urals Med., $/6app. 102.7 1.97%  Mbl )XAEM NO3UTUBHOIrO OTKPbITUS PblHKa.
CobbITWA Ha cerogHs:
) 12:00 Utanus: Toprosblil 6anaHc B UOHE
. 13:00 EBpo30Ha: MHpNsaumMs B noHe
o 13:00 EBpo30Ha: MHAEKC NOTPEOUTENbCKUX LIEH B UIOHE
o 13:00 EBpo30oHa: ToproBbIli 6anaHc 3a Mau
o 16:30 CLUA: MHaeKkc AenoBO aKkTMBHOCTM B MPOMbILL-
NEHHOCTU B utone
. 16:30 CLUA: Po3HMYHbIE MPOAaXW B UIOHE



OCHOBHbIe HOBOCTH

PocTtenekomMm

PoctenekomM ony6simkoBasn (puHaHCOBbIE pe3ysibTaTbl 3a
I xBapTan

YUncras npubbinb Poctenekoma no MCPO no utoram I KB. Bbl-
pocna Ha 38% OTHOCUTENbHO aHaNorMYHOro nepuoaa npo-
woro roga - go 14,6 mnpa. py6. c 10,6 mnpa. py6. lNokasa-
Tenb EBITDA coctaeun 34,8 mnpa py6. KoHconmamnpoBaHHas
Bblpy4yka Poctenekoma B I kB. 2012 r. Bblpocna Ha 17% - go
84,4 mnpa. pyb. c 72,4 mnpga. pyb. rogom paHee. PeHtabenb-
HocTb No EBITDA Bblpocna no utoram I ke. 1o 41,2% ¢ 37,1%
B aHanormyHoM nepuope 2011 r.

Pe3ynbTaTbl KOMMaHMM OKA3a/MCb HECKONbKO Bbllle cpeaHe-
PbIHOYHBIX 0XMAAHMIA. MPOrHO3HbIN NPUPOCT NPUOBBLINN OLEHU-
Bancsa B 23%, EBITDA margin B 39,8%.

Pocta poxopoB yaanocb AOCTMYbL BO MHOrOM 6naropapsi pea-
nuzaummn 13 MunnMapaHOro mpoekTa Mo OpraHusauuv BUAEO-
TPaAHCASUMM NPE3VAEHTCKUX BbI6opoB. Mpu 3TOM CHM3MMACh
BbIpyuKa OT NPEAOCTaB/IEHUS] YCIYr MECTHOM, BHYTPU3OHOBOM
N MexayropoaHei TenedoHHOM CBSI3W, YTO B KOMMaHWM 06b-
SICHSAIOT MO3AHEN WHAeKkcaumen TapudoB, NpPOM3BEAEHHOM
nvweb B MapTe 2012 r.

Konnuectso aboHeHTOB LLM/ Bbipocio Ha 13% Mo cpaBHEHMIO
c I kB. 2011 r. n coctaBuno 8,4 MnH. aboHeHTOB. Konnuecrtso
aboHeHTOB ycnyr nnatHoro TB Bbipociio Ha 8% - Ao 6 MAH.

MokazaTtens ARPU (cpegHeMecsyHast Bblpydka Ha ogHoro abo-
HeHTa) Poctenekoma B I kB. coctaBun: B LUMNA - 493 py6.
(cHmxeHne Ha 2,4% k I kB. 2011 r.), B pukcmpoBaHHOM 6u3-
Hece - 239 py6. (pocTt Ha 1,3%), B nnatHoM TB - 111 py6.
(pocT Ha 6,7%), B MObunbHOM 6usHece - 244 pyb6. (pocT Ha
3,4%).

Yunctbili gonr PoctenekoMa cocTaBuil MO AaHHbIM Ha 31 MapTa
2011 r. 179,5 mnpa. py6. npotus 154,4 mnpa. py6. Kanutanb-
Hble BnoXeHuss gocturnm 24,1% ot Bblpydkn n 20,4 Mnpa.
py6. PocT nHBecTUUMiA 0bycnoBneH hMHAHCMPOBaHWEM MPoeK-
Ta BWAeOHAbNOAEHNs W MoaepHM3aumen WHGbPaCTPYKTYpbI
wnA.



PekoMeHAALUNM MO PbIHKY

YpPOBHU NOAAEDPXKKN

70 py6.
YpPOBHU CONPOTMBAEHUSA
110 py®6.
BXO/ TenK cTon
JIOHT 90.7 92 89.7
BXO[ TenK cTon
JIOHT 90.2 91.5 89.2

Masnpom

YpOBHU NOAAEPXKKN

150 py6.
YpOBHM COMPOTUB/IEHUS
200 py6.
BXO[ TenK cTon
JIOHI 154.8 152.4 153.2
| Cpeguniicurwan |
BXOA, Tenk cTon
JIOHT 154 156.3 152.4

YPOBHUM NOAAEPXKKN

0.065 pyb6.
YpOBHU CONPOTUBAEHUS
0.08 pyb6.
BXOZ, TenK cTon
JIOHT 0.0568  0.0559 @ 0.0562
BXO[, Tenk cTon
JIOHT 0.0565 @ 0.0573 @ 0.0559
Nasnpom HedTb
YDPOBHU NOAAEDPXKKN
130 py6.
YpOBHM COMPOTUB/IEHUS
150 py6.
BXO/[, TenK cTon
JIOHI 150.5 148.2 148.9
BXO[, TenK cTon
JIOHT 149.7 151.9 148.2




Pochedts  Wwkoitn

YpPOBHU NOAAEDPXKKN
200 py®6.

YpOBHM COMPOTUB/IEHUS
230 py6.

BXon TenK cron
JIOHT 206.6 203.5 204.5

YPOBHUM NOAAEPXKKN

1650 py6.
YpOBHM COMPOTUB/IEHUS
1800 py6.
BXO/ TeNK cTon

JIOHT 1813 1785 1794

Cpepmitcarvan T
6 6 5 JIOHI 1803 1830 1784

YPOBHM NOAAEDPXKKMN

25 py6.
YpPOBHU CONPOTMBAEHUSA
30 py6.
BXO[ TenK cTon
JIOHI 27.6 27.1 27.3
| Cpeguniicurwan |
BXOA, Tenk cTon
JIOHT 27.5 27.9 27.2

YPOBHWN NOAAEPXKKN
150 py6.

YPOBHW CONPOTUBIEHUA
180 py6.

BXO/[, TenK cTon
JIOHT 191 188.1 189

BXO[, TenK cTon
JIOHT 190.1 192.9 188.1




HopunbCKumn HUKenb

YPOBHU NOAAEDPXKKMN

5000 py®é.
YpOBHM COMPOTUB/IEHUS
6000 py®6.
BXOA, Tenk cTon
JIOHI 5275 5195 5222
BXOA, TenK cTon

JIOHr 5248 5326 5195

CeBepcrajb

YpoBHM NOAAEPKKM
400 py6.

YPOBHM CONPOTUBIEHUA
450 py6.

CUNbHbIN CUrHan

BXOJ, TenK cTon
JIOHI 374.1 368.4 370.3

BXOZ, TenK cTon
JIOHI 372.2 377.7 368.4




MHBECTULUOHHASA IF'PYINIMNA SHEPITOKAINWUTAN

LieHTpanbHbi 0hUC KOMMNAHUK:

119121, Mockea, Ten. (495) 223-52-09

1-bIi1 Tpy>KeHuKoB nep., 4. 27/2

(495) 223-52-08

JHeproxKamnuran E-mail: info@energ.ru

MHBECTULMOHHAA rpynna

www.energ.ru

KoMmmMmepueckoe ynpasneHue

Muxaun babapuH
[eHepanbHbIii AMpeKTop,
PykoBoAMTENb KOMMEPYECKOr0 YrpaBneHus

KoHcTtaHTH EpMOnieHko

babarin@energ.ru
+7 (812) 329-55-92

ermolenko@energ.ru
3am. PYKOBOAUTENSA YNpaBieHNsA +7 (812) 325-03-08
Mo MHBECTULIMOHHOM MONMTUKE

[enapTaMeHT ynpaBJieHUs 6narococrosiHnem

BuTanwuii Flopnatos vgorlatov@energ.ru
[vpekTop AenapTaMmeHTa +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HavanbHuka otaena (MHBeCTULMOHHOE KOHCYIbTUPOBAHUE) +7 (812) 329-17-29

Enena Konocosa

Beaylumit cneumManmuct («/IMuHbii 6pokep») +7 (812) 329-17-94

[lenapTaMeHT KOPNOpaTUBHbIX NpoAaX

Cbluyk Anekcei sychuk@energ.ru
[inpekTop AenapTameHTa +7 (812) 329-17-29

OTAen MHBECTULIMOHHOI0 MoAe/IMPOBaHUA

AnekcaHpp UrHaTiok ai@energ.ru
HavanbHuk oTaena +7 (812) 441-29-27
Bacunuii Konocos koposov@energ.ru
Cneuuanuct otaena +7 (812) 441-29-27
MyHboc Mapceno marcelo@energ.ru
CneumanucT otaena +7 (812) 441-29-27
YnpaBneHne akTMBaMM Ha pbiHKe LieHHbIX 6ymar

AMnTpuii AKCeHOB aks@energ.ru
[IMpeKTop No CTpaTernyeckoMy passuTuio +7 (812) 329-17-73
AnekcaHpp Masnos a_pavlov@energ.ru
Ynpaenstowmii AMpeKTop +7 (812) 329-17-73
YnpaBneHue no pa6ore c kMeHTaMn

MakoBseeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHus +7 (812) 334-97-40
Masen ®unococos paulf@energ.ru
HauanbHuk oTaena +7 (812) 329-17-45
Oapbs BopoHoBa voronova@energ.ru
HauanbHuk otaena +7 (812) 329-44-46

[enapTaMeHT NPoAaX U PerMoHasIbHOro pasBuTUs

OeHnc KoctuH denis@energ.ru
[MpekTop AenapTamMeHTa +7 (495) 223-52-09

[AenapTamMeHT no pa6oTte ¢ MHCTUTYLUOHAJIbHbIMK MHBecTOopamu B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[lMpekTop AenapTamMeHTa + 7 (495) 223-52-08

O6paliaem Balle BHUMaHWe, 4TO MHGOPMALMS 1 BbIBOAbI, COAEPXKALUMECS B HACTOsLIEN Ny6amMkaLmm, BN NOArOTOB/EHBI CeunanucTaMm 6pokepckoro AenapTamenTa VK SHeprokanutan v npeaHasHavaoTcs
VCKIIOUNTENBHO ANISt CBEAEHUS! KIMEHTOB KOMMaHUK. HEeCMOTPst Ha TO, YTO Bbi MPUIOXKEHbI 3HAUUTENbHBIE YCUANS, YTOBbI CAeNaTb MHPOPMALIMIO, COAEPXALLYIOCS B HACTOsILEN NyBmKkaLmy, Kak MoXHO 6oiee A0CToBEp-
HOM 1 nonesHoit, VK SHeprokanuTan He npeTeHayeT Ha ee MOMHOTY W TOYHOCTb. KOMNaHusi 1 iobble U3 ee MpeacTaBuTesnei U COTPYAHWKOB MOTYT, B paMkax 3akoHa, UMETb MO3WLMIO UM Kakon-1nbo MHOM MHTepec
(BKKOYAR MOKYMKY UM NPOAAXY CBOMM K/MEHTaM Ha MPUHLIMMMANBHOM OCHOBE) B M0G0 CAeMKe, B MI0BbIX MHBECTULIMAX MPSIMO UM KOCBEHHO YMOMSIHYTLIX B NpeAMeTe HacTosiei nybamkauvn. Hu VK SHeprokanuTan, Hu
KTO-NMB0 U3 ee Npe/CcTaBuTeNeil NN COTPY/IHMKOB He HeceT OTBETCTBEHHOCTY 3a NGO NPSMOI MM KOCBEHHBIN YLIEP6, HAaCTYNMBLIMIA B pe3yNbTaTe MCroNb30BaHNUs HaCTosLLed Ny6MKaLNM Unu ee coaepxkaHms.

Heobx0anMOo NOMHUTb, YTO N0Bble MHBECTULINMK, YNIOMSIHYTbIE B HacTosiLei ny6amkaLmm, MoryT 6biTb CBSi3aHbl CO 3HAUYMTENbHbLIM PUCKOM, MOrYT OKa3aTbCsi Al wnu Henpl

cTopoB. CTOMMOCTb MM AOXOA OT Jt06bIX MHBECWILMI‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT U3MeHSTbCS Moa BO3/E/iCTBUEM PbIHOYHBIX M MHbIX (hakTopoB. MpoLnblie pesysnbTaTbl HE SABASIOTCA MokasaTenem
6yAyLmx pesynbTaToB. Bo3MOXHOCTb MHBECTUPOBaHUS B Kakue-nnbo LieHHble 6yMaryt U MHCTPYMEHTBI, YNOMSIHYTbIE B Hacrosiein ny6nnkaummn cnepyeT paccMaTpuBaTh TOMbKO MHBECTOPaM, 061aatolLnM 3HaUUTENbHBIMU

3HaHWSIMU 1 OMbITOM B (PMHAHCOBLIX BOMPOCaX W GU3HECe, U CMOCOBHBIM OLIEHUTH NPEMMYLLIECTBA U PUCKM, CBSI3aHHBIE C MHBECTMPOBAHMEM B POCCUICKME LieHHbIe Bymaru.



OPUCbI KOMIMAHUN SHEPTOKAINUTAN

3HepProKamuran

WHBECTULUUOHHAA rpynna

Oduc B r. MockBa

119121, Mocksa,

1-bllt Tpy>KeHWKoB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

Oduc B r. CankT-lNeTepbypr
190031, CaxkT-MNeTepbypr,
yn. Edpumosa 4a, 6/u “Mup”
+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunvan KOMNaHuM B . ApXaHresibCckK
163000, ApxaHrenbck,

nn. JlennHa, a.4, oduc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunuan KoMNaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, a. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

dunman KoMNaHum B . OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HaMmeHHas, a4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

dununan KOMNaHuM B I. ipocnaenb
150003, Sfpocnaenb,

yn. PecnybnukaHckas, a. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dununan KOMNaHum B . TonbATn
445000, TonbsATH,

HoBbIl npoe3g, 4. 3,

AU “rPAHA CUTU", oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



