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E}XepaHEeBHbIA KOMMEHTapui

CLLIA. Bonpeku npumetam (apdekT

nATHUUGI, 13 4yMcno), muposbie no-
waaku, srkaodasa CLUA, B nocnegHuii aeHb Hepenu
MokKasblBa/M POCT KOTUPOBOK. Ha nMo3nTueB MHBECTO-
poB B OCHOBHOM HacTpauvBana Bblweawas CTaTUCTU-
Ka. Tak, KOAM4ecTBO MepBUYHbIX 3aABOK Ha nocobus
no 6espabotmue B CLLUA cHM3MAOCL, YMEHBLUMIOCL U
obuiee Yncno 3anBOK.

Mocne TOro, Kak AenapTameHT cTuumm obsu-
HUn 6aHK Wells Fargo B pacoBoit AMCKpMMUHaUMK
npwm Bblgave MNOTEYHbIX KpeauTos
(adpoamepuKaHLam M NaTMHOAMEPUKaHLAM CCyAabl
BblaBa/IMCb Ha XYALWMX YCNOBUAX), BaHK cornacuacs
BbIM/IATUTb MOCTPaZaBWIMM 3aemMwmKkam 125 maH.
ponn. Ewe 50 mnH. gonn. no cob6CcTBEHHOM MHULMATU-
Be H6aHK 0b6ellan nepeyncanTb Ha yay4ylweHue yco-
BUM }KM3HW B bantumope u ewwe cemun pernoHax CLUA,
KOTOpble cuuTatoTcA Havbonee nocTpagasBWMMU OT
unoTeyHoro Kpusuca. Mo ntoram 2-ro kBapTana baHK
nokasasa noBblweHWe NpubblanM bnarogapsa pocty ao-
XOZl0B MMEHHO OT onepaunii UNOTEYHOro KpeauToBa-
HUA, 4YmMcTas Npubbinb coCTaBMa 82 LLeHTa Ha akuuio
no cpasHeHuto ¢ 70 LeHTamm rogom paHee. Pesynbrtar
npeB3oLwen oXuaaHua (81 ueHT Ha aKumio).

PMorgan, Hanpotus, 13-3a AENCTBUA CBOErO
JNIOHAOHCKOTO  MHBECTULMOHHOFO  MmoapasgeneHuns
NMOKasas 3HauUTesIbHbIM YObITOK OT TPEWAMHIOBbIX
onepaumn, umuctas npubblab Ha aKUMIO CHU3UANACL C
1,27 po 1,21 gonn., HO MHBECTOPSLI, MO BCEW BUANUMO-
CTU OXWAANN XYALIEero W MNONyYeHHble Pe3yabTaTbl
NPUHAAN CNOKOMHO. AKuMK BGaHKa pocaun B LLEHE, UH-
BECTOPbI CYMTANM, YTO amble cepbe3Hble npobiembl
6aHKa ocTanncb noaagm.

MHpekc notpebutenbckoro gosepua Muymrax-
CKOro yHuBepcuTeTa cocTaBun 72,0 NyHKTa, YTO HUXKe
3HauyeHUA npeablaywiero mecAua B 73,2 nNyHKTa
(oxkupanu poct go 73,5 nyHKTa). Kak HM CTpaHHo,
NMOHUKEHNe NHAEKCa BbIN0 He 3amMmeyeHO, peLlatoLLyto
ponb cbirpana otyetHocTb Wells Fargo, untoru Topros
8 natoce, Dow Jones =+1,62, S&P 500 =+1,65, Nasdaq
Composite =+1,48%.

Poccua. Kak 1 nporHosmnposanu EspoduHaH-
Cbl, KOTUPOBKWU B MATHULY POC/AU, TOPIU 3aKPbIUCH
npu nugekce MMBB, pasgHom + 1,59, PTC +2,13 %. LIb
oCTaBua 6e3 U3MeHeHUsA cTaBky pedUHaHCMPOBaHUA
M apyrue ctaBku LLb, Kak mbl 1 NPOrHO3MpPoBasun, XoTA
W He CYMTaem 3TO MpasubHbIM. Mpu roagosoi MHAA-
umMm B 5% 1 MHONALMKM C Havana rogda B 4% cTaBKa
peduHaHCMpPOBAHMA OCTaHeTCA Ha ypoBHe 8%. Te-
nepb, Npu pocte MHOGAALMK NOC/e NOBbIWEHUA Tapy-
¢oB ¢ 1 uona, peanbHble CTaBKM NO Aeno3mtam baH-
KoB B LB (4%) ctanu oTpuuatenbHbiMM. Ha camom
[ene CHUXKEeHWe CTaBKM pednHaHCMPOBaHMA U ceryac
enateNbHO ANA OrPaHUYEHUA MPUTOKA CNEKYyNATUB-
HOrO KanuTana v CTMMy/IMPOBaHMA POCTa.

EBpona. CeccuA nocnegHero gHA Hegenun npo-
waa npemmyuiecteeHHo B nitoce, CAC=+ 1,46, DAX
=+2.15, Futsee=0,0%. O6bem npOMNPON3BOACTBA

MSCI Indeces, NyHKTbI
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€BPO30HbI 33 MecAy, yeeanumnaca Ha 0,6%, npu sTom
B e(?mava Ha 1,5%, B Utanmuun Ha 0,8%, B UcnaHuu
Ha 0,9%, 8O ®paHuUMM NPOMMNPOU3BOACTBO CHU3U-
nocb Ha 2,1%. YmeHblwimnaacb nHonsauma B McnaHum,
3a mecAy, cHusunacb Ha 0,2% 1 B rogoBOM M3Mmepe-
HuM coctasuna 1,9%. [aHHble no pocty Kutas mbl
TaK¥Ke OLEeHMBAEM MOJIOKUTENBHO (CM. Haw npeabl-
Oywmii 063op). HeratTmesom cTana HOBOCTb O TOM, YTO

oodys MOHU3WUAO PENTUHr rocobauraunii Utanum
Cpa3y Ha ABe CTyneHW C HeraTMBHbIM MPOTrHO30M, HO
PbIHKM MOKa MpeafoyM Ha Hee He pearnposaTb.

B WcnaHuM Havanucb 3abacToBKM MPOTUB
06bABNEHHOrO HaKaHyHe NpemMbep-MUHUCTPOM na-
KeTa mep 6toKeTHOM 3KOHOMUM.

K 24 wniona (neperoBopbl C KpeaMTopamu OT-
HOCUTE/IbHO MOJIyYEeHUA MOMOLLM) NPaBUTENLCTBO
lpeumn p[OMKHO NPeacTaBUTb MNAAH COKpaLLeHUA
pacxogos Ha 11,7 mapa. espo.

A3una. Toprn nATHULbI 3aBepLINIUCL B NJOCe
(Nikkei Bbipoc Ha 0,05, SSE Ha 0,01, Kospi Ha 1,54,
Hang Seng Ha 0,35%), HecmoTpsa Ha cHU»KeHue LB
lOxkHol_Kopen nporHo3oB NMo pocTy SKOHOMWMKWM Ha
Tekywuii rog, (poct BBM Ha 3% BmecTo 3,5%, UHPAA-
uuMsA Ha ypoBHe 2,7% Bmecto 3,2%).doHpoBble bup-
U ANOHUK ceroaHA He paboTatoT B CBA3M C rocyaap-
CTBEHHbIM Mpa3gHMKOM, [lHeM Mops.

3on0T0. YKpenneHve gonnapa u poct GoHao-
BbIX NNOWAAOK CNocobCTBYIOT MOBbLIWEHUIO LEH
AparmeTannos, B NATHULY C yTpa dbloyepcbl Ha 30/10-
TO Toprosaaunck no 1570 gmonn. 3a yHumio, kK 14.00
yxe no 1579,68 gonn. Mo utoram Topros ueHa nog-
HAnacb oo 1592,00 ponnapos 3a yHUMIO.

He¢tb. Co cTopoHbl CLUA BBeaeHbl HOBble
CaHKUMM npoTns MpaHa. B cnucok npeanpusatuin, c
KOTOPbIMW 3anpeLLeHo 3aKa4aTb CAE/KU, BHECEHDI
11 HOBbIX KOMMaHUW, a TaKKe MMEHa YeTBepblx
MPaHCKUX rpaxgaH. Mommmo 3Toro, nofa AencTeune
3anpeTa NONaAn U HECKONbKO AEeCATKOB KOMMaHWUM
M3 pasHbIX CTPaH MWpPa, NPUYACTHbIX K TOprosse
MpaHcKoi HedTbto. Ha 3TOM pOHe LeHbl CTain pacTy,
yTpom nAaTHMUbI Brent n Light wan no 100,82 n 85,87
4oANN. 3a 6apr[|)., K 14.00 cooTtBeTtctBeHHO no 101,33 un
87,21 ponn. 1o utoram NATHULbI KOHTPAKT Ha Cblpyo
HedTb Mapku Brent 3aKpbiica Ha 3HavyeHuun 102,4
ponn., Light Ha 87,10 gonn. 3a 6app.

CTaTUCTMKA, NporHo3. M3 Hambosiee BayKHOM
CTAaTUCTUKKM Kaem MHbopmaLmio No 6anaHcy BHew-
Hel TOproeau eBpo30oHbl U HbAAUMK (13.00), ony6-
nnkoBaHbl No CLUA o6bembl PO3HMYHBIX MpoAaXK
(16.30) n kommepuecknx 3anacos (18.00), a Takke
¢dvHaHcoBbI otyeT Citigroup Inc. BHewHWn ¢oH cei-
Yyac HeOAHO3HaYHbIN, gbroqepcm Ha amMepuKaHCKue
WHOEKCbl TOPryroTCA Mo-pasHomy, A3usA TOXKe, HO
HedTb 0603HaYMNa pocT. Jas Hawmx 6UpK 3TOT dak-
TOP MOXKET CTaTb ApPailBepPOM MOKYMOK, eCcn BHeL-
HAA CTAaTUCTUKA He NPUBHECET HEraTMBHOIO HACTPOA.

MonHaA BepcuAa exeaHEeBHOro aHaUTUYECKO-
ro o63opa, 16.07.2012

MSCI Indeces, NyHKTbI
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
_nocneppne wectoHesens ~ nocnesHwii rog, N nocnearue 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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MIB Index: e)kxegHeBHble AaHHbIE -
_nocnepHue WecTb Hegenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

BNl BN i ©




®doHpaoBble pbIHKK: JlTaTUHCKaa AMepuKa

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb

Brazil Bovespa Index: HeaenbHble
[AaHHble - MOCNeAHUIA rog,

Brazil Bovespa Index: mecauyHble
[aHHble - nocnegHue 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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HedTb Mapku WTI: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




