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DAEKTPOHHAS II0YTa IIocAeanue 0630pbI H KOMMEHTAPHH:
EE AHaauTHKA Texunueckuii anaans. Equity. Foay6Gele uimku
ke Yprats @ufs_ic Texuudeckuil anaaus. HK PocHedTh
Hamm KoHTakThI Texumyeckuii aHaau3. MHaekco! akiui crpad BRICS
I'pacgpux 1. Hnoerxc MMBE (uacoeoii). . Vrexc MMBE pomoARBeT
anae =i dopmupoBath MATHBOAHOBOE
Bocxofdiee aABMxkKeHHe. CeromHs

OXXHZIa€M KOHCOAWJAIIMH HHIAEKCA
Beire oTMeTKH 1400 IIyHKTOB B
paMKax BOAHBI 5 (rpacduk 1).
Iloaaraem, I1eABI0 BOAHBI S OymeT
orMmeTKa 1480 myHKTOB.

I'padux 2. HedenvHas ouramuia cmoumocmu gorouepcoe Ha Brent. B  CpemHECPOYHOM  ITEPCITEKTHUBE,
CMATrYeHHe KPEeIUTHO-I€HEIXKHOMN
IIOAUTHUKH, KOTOPOE IIPEeAIIPUHIAN
) EIlbB m HBK noamepuT LeHbI Ha

111 e Z HeTB.
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KOTopasl HayaAach C IIePBBIX [AHeH
2009 roma. B wHacrodiee Bpems
dopMuUpyeTcs IIAOCKasi KOPPEKIH,
b0 Kak caeayeTr u3 rpaduka 2.
MunuMasbHasg ToOYKa KOPPEKIIUH
yxXe  pgocturHyra. Kaoem  pocta
[ KOTHUPOBOK Brent K oTmeTKe $115.
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I'pagux 3. Yacoeast ounamura EUR/USD.
IToHH>KeHHe COOTHOLIEHHS €BPO U

aMepPHKAHCKO BaAIOTBI
IIPOMCXOAMAO B paMKaxX KaHaaa,
KOTOPBIM H300pazkeH Ha
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I'pagux 4. dneenast ounamurxa EUR/USD.
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I'padux 5. HedenvHasi OuHaAMUKA CMOUMOCMU (PbrOUepCcoe 30710Mo.

Copyrights 201 16-1ul-2012

07:40:41

2000

i 1 ,IM
ll’h]i,.k‘“'-h‘,l — *

(l &
Wil

tHh
(il "~

1200

P800

Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec
2 2010 2011 2012
Copyrightd 2012 Bloomberg Finance L.P.

Tlar

2008 2 2
GC1 Comdty (Generic 15t 'GC' Future) OHeaens 183UL2007-16JUL2012 16-3ul-2012

08:14:30

-federation.com

XKeATbIM IBeToM. CTpyKTypa hassl
CHUIKEHHS  BBITASAUT IIOAHOCTBIO
cchopmupoBaHHOii. BaaroTHas mnapa
eBpo/moarap B HOATHUIYY CyMeAad
npepBaThb HUCXOISIIIH TPEHM.
CeromHs BO3MOXKHa KOHCOAWJAIIVS,
mocae KOTOpPOH KOTHUPOBKHU
BAAIOTHOM ITapbl MOTYT IIOMTH BBEPX.

HOAaI‘aCM, CErogHd 3HA4YEHHE IIaphbl

OyfeT HaxXOOUTbCA B  IIpeaeAax
1,2210 - 1,2260.
IIpenrnoaaraemast CTPYKTypa

[BUKEHUS] KOTHPOBOK €BPO/moarapa
uzobpakeHa Ha rpacduke 4.

B JIOATOCPOYHOM MEePCIEKTHBE
IIPOMIOAZKAET COXPAHATbCA BBICOKMH
YPOBEHBb PHCKOB, KOTOPBIH  CTaa
OPUYHUHOM  IIpEeKpallleHUd  ITafeHUs
KOTHPOBOK 30A0Ta Ha (pOHE ITafeHUs
Ha pPbIHKaxX. /JIparoleHHBIH MeTasA
CTaA BBIIOAHATE (PYHKIIMIO 3aIlIUTHOTO
aKTHBa, 4To MOXKeT nartb
3HAQYUTEABHBIH UMITyABC pocTa. Kpome
TOTO CMATYEHHE KPEIUTHO-IEHEIKHOH
TIOAUTHKH CO CTOPOHBI EBpomer u
Kuraqa, a Takske pacTyl{il CIipoc Ha
30a0T0 llenTpobanka WHauu Takwxke
OKayKyT CYILIECTBEHHYIO IIOAAEPIKKY
KOTHPOBKaM.

B Hacrosmmii MOMeHT (hOpPMHpPYeTCs
BOAHa pocra «B» B pamKax «IIAOCKOM
roppek1imm A-B-C. IIpemmosaraemas
JQVHaMUKa pa3BUTHSA CHUTyallnH
uzobpazkeHa HaA rpadcurke 7,
OPHEHTHPOM IIOBBIIIEHUS KOTHPOBOK
30A0Ta CAYZKUT ypoBeHb $1800.

Pexomenayem

MHBECTMUMK B BbICOKOMNPOU3BOANTE/IbHbIE U
peHTabenbHble 30710TOA06bIBaOWME
KOMMaHUW, UMeloLLME NOATBEPIHAEHHbIE
3anacbl POCCHIMHOrO 30/10Ta MO KaTeropum
C1 - 30n0moii ®oHd UFS
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I'pagpux 6. Yacoeas ounamurxa USD/RUB.

i B BaarorHO#l mape mgoarap/pydab

MIPOAOAZKAET dhopMupoBaThHCS
Koppekriya «A-B-C», HampaBaeHHas
BHHU3. B HAaCTOSIIUHI MOMEHT
pasBuBaeTcss BoaHa «C», IIEABIO
KOTOPOH cAykuUT ypoBeHb 31,50
pyoas.

cTabuAeH, TOProBaThCd B IIpefesax
32,50 - 32,60 pybas 3a $1.
CooTHOILIIEHHE €BPO U POCCHUHCKOU
BaAlOThl Oyzmer Ha ypoBHe 39,85 —
39,90 pybas 3a €1.

C4

IIpearnosaraemas CTPYKTypa
MQUHAMHKH COOTHOIIEHHUS I0AAAPA
DTSR O OO W O O RN [ SO O 0 OO 0 0 8 CHIA u poCCHMCKOIf BaAlOTHI B
s o ok : el e R PR CpeIHECPOYHOH MEPCIIEKTUBE
uzobparkeHa Ha rpadukax 6 u 7.
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BbI MozkeTe IMoAITucaThCs Ha HAIIM MaTepPHUaAbl, OTIIPABUB ITUCHEMO
Ha azxpec research@ufs-federation.com B cBob6omHO# opme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBMY Ten. +7 (495) 781 02 02

7817297
7810202
7817306
78102 02
7810202
78102 02

Bacuaunaam Nasen AHaTonbesuny Ten. +7 (495
Banakunpes Unbsa AHapeesuy Ten. +7 (495
Ko3nos AneKkcent AnekcaHapoBuY Ten. +7 (495
Haszapos Amutpuin Cepreesmy Ten. +7 (495
Koponesa Buktopua CepreesHa Ten. +7 (495
MwunoctHoBa AHHa BaneHTUHOBHa Ten. +7 (495

—_ — — — — ~—

Hacroammii 0630p IpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSIKE U He SIBASIETCS IIPEIAOKEHHEM O ITPOBEIEHHH Ollepalliii Ha PhIHKe
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHeM o0 HX IIOKyIIKe HAM Ipoaake. HacTosmmii 0630p COmep:KUT HH(MOPMALMIO, IIOAYYEHHYIO U3
HCTOYHHKOB, KoTopble OO0 «MHBectuuponHas Kommnanus «lO Od Oc duHaHCe» paccMaTpHBaeT B KadecTBe HOCToBepHbIX. Tem He meHee OOO
«AuBectunnonHas Komnanusa «O B¢ Oc dunHAHC», €ro pyKOBOACTBO M COTPYAHHKH HE MOTYT IapaHTHPOBATh a0COAIOTHBIE TOYHOCTB, ITOAHOTY H
JOCTOBEPHOCTh TaKOM HH(MOpMAIIMH W He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTa B CBf3H C €e HCIoAb3oBaHHeM. OIIEHKH U
MHEHUsI, NIPe/ICTAaBACHHbIE B HACTOSIILIEM 0030pe, OCHOBAaHbI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHHH B OTHOILEHHH aHAAM3HPYEMbIX
LIEHHBIX OymMar ¥ 3MHUTEHTOB. BosHarpaxieHHe aHaAUTHKOB HE CBSI3aHO M HE 3aBHCHT OT COAEPIKAHUS aHAAMUTHYECKHX 0030pOB, KOTOPbIE OHH
TOTOBSIT, MAHM OT CyIIECTBa [aBaeMbIXx HMH pekoMmeHparuii. OOO «MuBectnmuonHas Komnanuma «HO Od Oc PduHaHC», €ro pPyKOBOACTBO U

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOPAOKE 683 065I3aTeABCTBa CIIELIHAABHO YBE€AOMAATH KOI‘O-AI/IGO O TaKuX UBMEHEHUAX.
00O «MuBectunuonHasa Kommanusa «HO 3¢ Oc dunaHC», €ro pyKoBOACTBO M COTPYAHHUKH HE HECYT OTBETCTBEHHOCTH 3a MHBECTHIIMOHHBIE PEIICHHS
KAMEHTa, OCHOBaHHBIe Ha MH(OPMALMHU, CoAepIKallelics B HacrosieM nokymeHte. OOO «MuBecrunmonHas Komnanus «FO O Oc dunaHc», ero
PYKOBOJCTBO M COTPYQHHKH TaKXK€ HE HECyT OTBETCTBEHHOCTH 3a IIpSMBIE MAM KOCBEHHEIE IIOTEPH H/HAM yInepO, BOSHHKIIHN B pPE3yAbTaTe
HCITOAB30BaHUS KAUEHTOM HH(OPMAIlUH MAM KaKOii-AN0O ee JacTH IPH COBEPIIEHHH OIepanuii ¢ meHHbIMH Oymaramu. OOO «HBECTHIIMOHHAS
Kommanusa «tO Od Oc dunanc» He Geper Ha cebsi 00SA3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMALHIO, KOTOpPAs COAEPIKHUTCS B HACTOSIIEM
JAOKYMEHTE, AU HCIIPABAATE BO3MOXKHBIE HETOYHOCTH. CﬂeAKI/I, COBEPIIEHHBIE B IIPOIIAOM H YIIOMSAHYTBIE B HACTOLALIEM AOKYMEHTE, HE€ BCEraa
ABASIIOTCS MHAWKATUBHBIMH JIASI OIIPEIEACHHS PE3yABTATOB OyQyIIMX CAeAOK. Ha cTOMMOCTB, IEHY HAM BEAMYHHY JOXOAA IT0 IEHHBIM OymaraMm HAU
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTBIM B HACTOSIIIEM [OKYMEHTE, MOIYT OKa3blBaTh HEGAATOIPHSTHOE BO3AEHCTBHE KoaebaHHs OOMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B ILieHHBIE OyMarud HeceT 3HAUMUTEABHBIM PHCK, B CBSI3H C YeM KAHEHTY HEOOXOAMMO IIPOBOAUTEH COOCTBEHHBIN
aHaAu3 PBIHKA U HCCAEIOBAHHE HAIEKHOCTH SMUTEHTOB /IO COBEPIIEHHS CAEAOK. HacTosAmuil JOKyMEHT He MOXKeT ObITh BOCIIPOU3BEIEH IIOAHOCTEIO
HAHM YACTHYHO, C HETO HEAB3fl JEAATh KOIIHH, BBIAEPKKH U3 HErO HE MOTYT HCIIOAB30BATHCH AAS KAaKHX-AHOO IMyOAMKanuii 6e3 mpeaBapHTeABHOTO
nuceMeHHoro paspemtenuss OOO «MuBectunonHas Kommanus «HO 9¢ Oc dunancr. OO0 HuBectunuonHas Kommanua «O O Oc dunaHe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE AEMCTBHS TPETHHX AMII, CBS3aHHBIE C PACIPOCTPaHEHHEM HaCTOSIIero o63opa HAM AI00O# ero
9acTH.



