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MHBECTUMUMWOHHAA FTPYNNA KOMMCHT&pI/IﬁOT
ot 13 nrons 2012 roxma

YTpeHHuil KOMMEHTAPHH

Poccusn
Buepamnuii nporsos, npeanosiaraBiini MonbITKy OBIKOB OTHIIpaThCs, He onpasnaics: uuaekc PTC
notepsin 1,15%, unnexkc MMBB cuusuncs Ha 0,77% npu qaeBHOM 060poTe 28,64 mupa. pyoneit.

Amepuka u EBpona

Awmepukanckue ¢GonaoBeie uHIEKCH morepsuu 0,25-0,75%, donnosbie nuaekcs Craporo Cera
CHU3MIUCH Ha 1,1% — noxoxe OUpKEBBIX UTPOKOB Pa3phIBAET MEXKIY Pa304apOBaHUEM I10 TOBOJY TaK U
HeoObsaBNeHHOTO QE3 1 HEOKHAAHHO HEIUIOXO0H MaKpOIKOHOMHYECKOH CTaTUCTUKOH (CIMIIKOM MHOTO
«He»!).

Chbipbe, BAJTIOTHI U MIpoYee
®rrouepcrl Ha HedTh Mapku Brent nepeBanvm Boime $100, 305mo0to nemisiercst 3a otMeTky $1570,
UHJIEKC CTOUMOCTH aMEPUKaHCKOT0 J10JuIapa MEAJICHHO, HO BEPHO OOHOBJISIET TOJ0BbIE MAaKCUMYMBI.

CTaTHCTHKA M 0TYETHOCTh

Ceroans myONHMKYyrOTCA HWHAEKC Mpou3BoACTBeHHbIX IieH B CIIA (16-30 Mck) W HMHIEKC
HacTpoeHW oT YHuBepcurera Muuurana (17-55 mck). B xopmopaTUBHOM CEKTOpE MOKHO OTMETHTh
otyetsl JPMorgan Chase u Wells Fargo, cpenn poccuiicknx komnanuii — AxpoH u Pocrenekom. Coet
mupektopoB banka Poccuun mpuMer perieHue no craBke pepruHaHCHPOBAHUS.

IIporuos
OTKpBITHSL TOPTOB HA POCCHICKOM (POHIOBOM PBIHKE CETOJIHS YTPOM MOKHO OXKHIATh C pa3pbiBa
BBepx B mpenenax 0,5-0,75% — amepukanckue (OHIOBBIE HWHIEKCHI M II€HBI Ha HEPTh OKaXyT

CYIIECTBEHHYIO MOJICPKKY — PEBAHII IMOKyNaTeleil, KOTOPbIH HE COCTOSJICS BYEpa, BIOJIHE MOXKET
COCTOSTLCA IO 3aHABEC HEAEH.

CerojiHsi MATHUIA, TPUHAIIATOE, & OTO 3HAYUT, YTO POCCHUCKHI (DOHJIOBBIM PHIHOK BBIPACTET HA
0,66% c BeposATHOCTBIO 56% - TIISAUIIb KOMY-TO MPUTOJUTCS TAaKOW «AHCANI.

Yepneea Makcum, ananumux oenapmamenma xiuenmcekux onepayuti 340 «Oxman-bpoxep»

© 3A0 «Oxran-Bpokep». Bece npaBa 3alMIeHbl 3aKOHOIATEILCTBOM.

Hacrosimas uadopmanus conepxut auunoe MHenue crnenuanucra UIT «Oxran». Takoe MHEHHE NPEIOCTABIAETCS UCKIIOUUTENBHO UL LieJieil 03HAKOMIICHHUS U HE SBIIICTCS PEKOMEHIALMEeH Ul MOKYIIKH WIH
NPOJAKN LIEHHBIX OyMar, TNPHHATHS MM HENPHHATHA KaKMX-THOO KOMMEPYECKMX HIIM MHBIX pelleHHil. 3a IOCNeNCTBUS HCIONb30BaHHA HH(OpPMAIMH, comepxameiics B coodmennn, MI' «Oxram»
OTBETCTBCHHOCTH HEC HECET.



