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K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

00630p no amepukanckomy mMapkery. lllecroit nens nagenus S&P 500

B 16.30 Boiuwiu qanneie o magenun claims. Ouu ymanu Ha 25000 10 350000.(orerka 375000).
Kak nuiryT, B 3TOM ToAy aBTOMOOHIIbHBIE KOMITAHUU BPEMEHHO YBOJIBHSIIOT MEHbILIE Pa00UuX,
4yeM OOBIYHO PACCUUTHIBAIOT BO BPEMsI peMOHTHBIX padot B utosie. .350000 - 310 Huxanmmit
ypoBeHb claims 3a 4 roga ( ¢ mapta 2008). Llensl umnopra ynanu B utoHe Ha 2.7% (olieHka -
1.9%). XoTs Bce 3T JaHHbIE OBUIH SBHO HEIUIOXME, MTHOBEHHBIH BCILIECK MOKYITOK aMEpHKaH-
CKUX (BIOYEPCOB OB Cpa3y MOTralleH npoaBuaMu. MeBexbs aTaka Ha (PUHAHCOBBIE PHIHKH B
4eTBepr 00yCIIOBIIEHA IBYMSI OOCTOSITETLCTBAMHU. BO-TIEpBBIX, B OIYOJIMKOBAHHBIX ITPOTOKOJIAX
®PC uHBecTOpHI HE HAIILTM HAMEKOB Ha ckopoe BHeapeHue QE3. Bo-BTopsIx, 3aBTpa BEIXOIAT
nanuble 1o BBII Kutas, koTopble MOT'YT ITOKa3aTh CYLIECTBEHHOE 3aMEIJIEHUE BTOPOH SKOHO-
MUKU MUpa. Takue NecTBUA Kak MOHMWKEHNE YUETHBIX cTaBOK B Kopee, bpazunuu,
JIeKJIapaTUBHOE TIOBBIIICHHUE ITPOTPAMMBI IOKYTIOK aKTUBOB B SIMOHUM HE MEPEKPHIBAIOT pa3oya-
pPOBaHUS B MEPCIEKTHBAX ri100aabHON d3KOHOMUKHY. Ha 6-0i nens naaenus uaaexe S&P 500
cobupaeTrcs CHOBA TECTUPOBATh HUCTIAAAONyt0 S0 THEBHYIO CPEIHIOI0, KOTOPasi BO BTOPHUK U
cpeny CIIyXuJjia MOAAEPKKOM U1l BHYTPUIHEBHBIX OTCKOKOB. Munekc MMBD Tectuposain ce-
TOJIHS CBOIO 22 HEBHYIO cpeaHioro (1382.6), eciu cTpaxu MHBECTOPOB IO ITOBOJY OTYETHOTO
cezona B CIIA nmpogomkarcs U moiay4daT 000CHOBaHUS, TO MHJIEKC HAIMlpaBUTCs B paiion 50
nHeBHOU cpeaneit (Boimie 1350). Dto, Bnpoyem, HE 03HAYAET TEXHUYECKHU, YTO nHIekCc MMBb
crout Boime S&P 500. bonee nmunubie cpeqarne MMBB roBopsT kak pa3 06 o6paTHoM, oTpa-
*ast OOJIBIIYIO YyBCTBUTENILHOCTD Poccuu, uem CILA k rinobansHbiM prickam. Llensr brent
BEPHYJIHCH K O0siee KOM(DOPTHBIM YPOBHSAM, XOTS CETOAHS He(DTAHBIE MAJAI0T HA OOIIHUX YKOHO-
Mudeckux crpaxax. [Toka mo Poccun HaOIro1aeTcst poCcT CpeTHECPOUHBIX IMOKa3aTeneld. B
ciydae eciu oT4eTHBIN ce30H B CLIIA okaxeTcs mydiiie, 4eM OT HETO B CPEAHEM KAYT, OyIeT
HaOJIIOATHCS POCT KM BO BTOPOl TTOJIOBUHE UIOJIAL..

dprouepchl Ha peaToproBoii ceccun - S&P500 1327 (-9.3), Nasdaq(-17.25)
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