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POCCUINCKAIN PBIHOK

ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB
AKUMK nyyLe/xyxxe pbiHKa*
135295 1332.72 99.337 8732.94 1405.15
1.78%  Pyclugpo
171%  OrK-3
0.48% -0.27% -0.35% -1.36% -1.23% 0.79% CoepGari-n
0.72% Ypkanuit
0.64% TMKHopHuk
B OKMOAHNIA OTKPBITIAA 118% Meser
BHewHUA pOH — yMepeHHO HeraTuBHbIN. fYZelelNEReololRnle = MICHoIIA/ WiV ez loarelilo)Va 1.29% HIMK
0T HUCXOMSALLYIO AMHAMMKY Ha CDOHE OMaceHuin OTHOCUTENBHO MUPOBOM SKOHOMUKM, AMe- .
PUKAHCKME MHOEKCH CHUBWMMCh B pamkax 0,5%. B A3un HabmiofaoTes NoTepy 8 AvarnadoHe -1.30% Cypricors
1,2-1,8% Ha dooHe HEeOXKMAAHHOMO CHYKeHWs cTaBok B HOxxHOM Kopee, ®biovepc Ha S&P 1.62% Tathdr
yTpoM TepseT 0,3%. LleHsl Ha HeddTb KOPPEKTUPYIOTCS MOCHe BYepallHero B3neTa. bappenb 1 66% BTE
Brent Topryetcs Ha yposHe $99,3. B TekyLLen cuTyaumm Mol OK1MaaeM OTKPbITUS POCCUMACKOTO R

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

B nnpepax pocCTagelsskisiiZielaysulZl7i

pbIHKa CHYPKeHreM Ha 0,5-1%. Brivxariuen nogaepxkor no MMBB BbicTynaeT otveTka 1400
MyHKTOB. BnvsHme Ha Xoa TOpros ceroans OyayT OkadbiBaTb AaHHbIE MO 3aiBKaM Ha Mocobve
no 6e3paboTHLLE, B TaKKe MO KCMOPTHBIM M MMAOPTHBLIM LieHam B CLLIA.

LB/KYLLME OAKTOPH
Poct . MapeHne ' '

- PocT dobtovdepca Ha PTC B BevepHio

Pycrvopo, KoTopble No UToram OHs Bbl-
pocim Ha 0,6%. Ha nonoxuTensHyo am-
HaMVIKy CYLLIECTBEHHOE BNMsHIME OKadana
noanepKa npesnaeHTa.

- CHwxeHwme MMPOBbLIX MHOEKCOB

ceccuio - ®btovepc Ha S&P B MyHyCe
S&P500
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POCCWA

SR LY \AR R MTTTY b2, DOCCUVICKUM PLIHOK aKkLUMMA OTMETUICHA HUCXOOA-
LLer arHamMmkor. ObLLas CUTyaLys Ha MVDOBbIX PhIHKaX He M3MeHMIach:

BHVIMAHWE VIHBECTOPOB MPYKOBAHO K ICNnaHnm 11 mioB0M SKOHOMUYECKOM
MHApOPMaLMV. HUKaKVX CTaTUCTUHECKM [aHHbIX BYepa OrnyonMkoBaHoO
He ObI0 M Ha OTEYECTBEHHbBIE MHOEKCHI CUIBHO [aBUIO PE3KOE CHKE-
He amMepMKaHCKVIX MHOEKCOB, NpoM3oLealee AHeM paHee. PeiTuH-
rOBOE areHTCTBO Fitch MOHM3MNO NPorKo3 no perTtuHry CLUA o «Hera-
TVBHOIO», HO OOBABIMO O MAaHax He MOHMKATE Cam KPEAMUTHbIA PENTUHI
Kak MVHVIMYM 10 KOHLUa 2013r. o rnTtoram aHa nHaeke MMBB cHnsimnca
Ha 1,3% 11 OCTaHOBICS Ha OTMETKe 1405 MyHKTOB.

Llerbl Ha HeddTb MO mTOram ceccum 11 MIoNs Ha MUPOBbIX TOBAPHbIX
OVpXKax CyLecTBeHHO noBsicumMes: Ha ICE Ha mapky Brent - $100,23
(+2,26) 3a 6app. CTOMMOCTb AparoLUeHHbIX METaIOB MO UTOram TOPros
11 vions 8 Heto-Mopke Tarke Belpocna. Tem He Meree, npeactasnTe-
MM HEPTEras3oBOM OTPaCI v CHMKaMCh, AkUMK fasnpoma u Jlykonna
nopetesenn Ha 1,1%, Gymaru PocHeddTV CHUSMNCH B LeHe Ha 1,5%.
BonbwmmM naperviem otmeTuncs CypryTHedpTeras, CHU3VBLLMACA B
LeHe Ha 2,5% Ha dhoHe HosocTel oT pykosoacTea XMAO o npofaxe
CBOEM [07M B KOMMaHMM Ha BTOPUHYHOM PbIHKE.

BaHKOBCKMIA CEKTOP OMTUMUCTUYHO BOCMPVIHAN PE3yNbTaThl BCTREUM
EBpOFp}/I‘IﬂbI, OHakO Hafomnro 31oro onTnMn3Ma He XBaTuro. AKLlVIV\
Cbepbarka cHuanmcs Ha 1%, koTvposk BTE npocenn Ha 2,9% nocne
TOro, kak UBS BHEC akumm KOMNaHm B TOM-NUCT «Ha MPOLaXKy».

MINPOBbIE PbIHKIA
"poReMOHCTPUpOBa sora-

TUNbHOCTL B CPedy Nnocne onyonmkoBaHms NPOTOKONoB 3acedanns ®PC.
o nToram aHa OCHOBHbIE MHAEKCHI 3aCDMKCUPOBAM HEOOMBLLIOE CHKE-
Hue: Dow Jones notepsn 0,4%, Nasdag — 0,5%, a S&P500 He 13MeHMICH.
Ony6nmMkoBaHHble MPOTOKONbI MIOHECKOTO 3acefaHa OPC He fanu 1Hee-
CTOpaMm HOBbIX HAMEKOB Ha MPeAcToAwmMe CTUMyNbl. PPC oTMevaeT, 1To
TeMMbl POCTa SKOHOMMKW B anpene-mMae CHU3WMCE NMOce Hemmoxoro |
keapTana. [pn aTOM perynaTopsl Moka CBA3LIBAIOT 3TO C BPEMEHHbBIMM
hakTopamu. B Lenom, GPC noaTRepyxaaeT CBOK BbhKMAATENbHYIO MO-
31O — AEVCTBKS Oy ayT MPEANPUHMMATLCS NMPY YXYALLERVM OOCTAHOBKA.
IHBECTOPLI OTPEarnpoBan Ha MPOTOKOSbI BOMHOM MPOA&XK, NMOCKOMNbKY
OKuaanv yBUAETb B HUX HAMEKW Ha CTUMYSbl B CBETE NOCHEAHMX Cabbix
JIaHHbIX MO aMEPUKAHCKOM BKOHOMMKM,

Tem He MeHee, NPoaaxK He bl NPOOOIKUTENBHBIMM, & K KOHLLY CECCUM
noTEPW NPaKTUHECKM Obl OThIMPaHbl. ONopovt «ObIKOB» CTan HedoTera-
30BbIA CEKTOP. POCT LieH Ha «4epHOE 30110TO» MOCHe MyOnmKaLyi JaHHbIX
O CHWXeHWM ero 3anacos B CLUA no3nT1BHO OTpas3uncs Ha bymarax Cbl-
PbeBbIX KOMMaHM: Exxon Mobil (+1,5%), Chevron (+0,9%). XopoLo cMo-
Tpencs Tarke 6aHKOBCKMN cexTop: Bank of America (+2%), JPMorgan
Chase (+1%). AKT1BHO NpoaaBanicb GymMarn TEXHOMOMMHECKUX KOMMa-
HU: Apple (-0,6%), Google (-1,8%), Microsoft (-1,5%). Vicknioderne co-
cTaBnm akumm Hewlett-Packard (+3%). Komnanvs Beivrpana psa Kpyn-
HbIX TEHOEPOB, CPEV KOTOPbIX KOHTPaKT ¢ PXKL,

¥ Asunu

© VHdpopMaumoHHoe areHTCTBo «A3MIMI», 2012,




KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 10.07.2012

Haseanue Tunl  Tun2 Tun3  Baniwta Mait, py6 CYA, M7H py6. 10 1 Hep. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
3eHuT — OcHoBa KanuTana 0O A P RN 2216.28 62.30 0.53% 1.62% 4.84% 736%  468%  -2265%  117.08%
M2M Mpaifeer Batk — O 0 P RWIR 1351640 80.95 018%  0.20% 102  219%  595%  781%
CTabunbHbli
Tathorp6aHk — DoHp 30n0ToM [0} C P RUR 1386.75 6.17 0.18% 017% -0.33% -4.16% -0.29% -9.26% 58.18%
3eHuT — Tuxan ragatb 0O O P RUR 5983430 102.04 0.10% -0.31% 1.72% A74%  034%  064%  53.30%
Tardporpbank — Gou P RUR 1556.36 8.21 0.05% 0.09% 0.64% 148%  -655%  -449%  12.19%
CTabunbHoro noxona
MeM Mpaiger Bak — O C P RUIR 445266 12450 0.04%  0.00% 095%  -058%  231%  -9.86%
CbanaHcMpoBaHHbIit
MeTpokommepy — KopriopatueHblii -~ O C P RUR 494.56 2.72 0.01% 0.32% 1.70% -1.50% 1.62% -3.97% -0.23%
MM Mpaier Bark — O A P R 4627 161,62 000%  -012%  082%  356%  192%  -20.7%%
chcheKTMBHbIN
Abconior — [losepue” 0O C P R 2025.43 3311.42 -0.12% 0.53% 121% 41%  169%  734%  71.96%
Abconior — [loxogHbiit* 0O O P R 2063.84 316.40 0.00% 0.35% 1.28% 112%  499%  607%  46.78%
A6contot — Mepcnektuea* [0] n P RUR 1121.51 54.69 0.00% 2.85% 7.13% -4.74% 2.84%  -18.92% 52.75%
A6conioT — TakTuka* 0O A P RU 652.37 4136 0.00% 412% 541%  -2232% -1495%  -38.85%  -32.04%
Batik a Kpactbix Boporax — O C P RWIR 1389405 2725 000%  0.00% 300%  727%  -486%  -19.33%  48.68%
YH1BEDCAMbHbINA
[a3npombaHk — ArpeccuBHbIA* o] A P RUR 19917.34 375.62 0.00% -1.06% 4.84% -4.34% -2.53% -9.85% 69.01%
a3npombank — KoHcepeatueHbIi® U 0 P RUR 5056.83 36.19 0.00% 0.19% -2.82% -1.81% 1.12% 0.21% 0.08%
Ei§:g§:6aHK — Crpaxoseie M 0o P R 5080.44 228 000%  -0.45% 138%  -008%  235%  725%  36.88%
Kpocc — KoHcepeatBHbIi* 0O A P RUR 11609536 34.36 0.00% -0.05% 3.37% 314%  289%  -1477%  120.76%
Kpocc — CoanaHcuposasHbiii* O A P RUR 4788526 255 0.00% -0.15% 3.98% 077%  -045% -13.89%  107.23%
CraAHCKMi KpepuT — O A P RWIR 4616627 9.00 000%  0.00% 249%  405%  232%  -300%  6883%
CnaBsiHCKuiA
g’;ii’,‘”“”"‘ KpepuT — Xe- 0O A P RWR 8117.71 71.16 0.00% 0.00% 1.93% 174%  153%  11.98%  96.39%
TpaHcKpeputbank — Maructpans* O o] P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% -0.75% -3.43% 19.99%
TpancKpeputbank — Aspopa* 0 A P RUR 667.72 2,51 0.00% 0.00% 0.00% 0.00% -0.27% -6.03% 56.48%
TpaHcKpeputbank — Jlokomotvs* O C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% -0.23% -9.26% 36.00%
LieHTp-uBect — Bropoit* 0O O P R 1597.09 18.17 -0.17% 0.00% 0.00% 000%  122%  119%  51.76%
LieHTp-uBect — Mepeblit* 0O A P R 162.77 4145 0.00% 0.00% 0.00% 000%  745%  -1491%  3164%
OHeproTpaKaGar — KTaps - 0O A P R 1331.01 22,00 017%  201% TM%  T56%  778%  -2452%  2649%
POCCUUCKME aKLIMK
SHeproTpaHCBaKK — FHTaps - 0O A P RUR 87919135 516 000%  155%  1295%  -0.86%  6.15%  -0.44%  3153%
9Hepropecvochbl
Kpocc — VHBECTULOHHBIH" O C P RUR 9873655 14.92 0.00% -0.08% 3.72% 0.83%  337%  -1559%
MeTpokommepLy — 1 0O C P R 1801.42 136.14 -0.12% 0.10% 133% 059%  295%  0.80% 9.41%
MeTpokommieply — 2 0O C P R 2680.57 602.53 -0.13% 0.19% 1.70% 053%  142%  05%%  10.39%
3€eHUT — BeyHble LeHHOCTH [0] T r RUR 54148.96 419.03 -0.17% -2.11% 0.50% -2.04% 413% -8.09% 41.73%
MeTpokommept — 3 0O C P RU 1150.09 35,51 -0.36% 0.27% 2.95% 4.26%  068%  -1.34% 5.85%
MeTpokommepL; — AKLMK 0] A P RUR 552.38 49.51 -1.00% 0.40% 5.97% -5.39% 1.75%  -11.66% 27.58%
::;‘;’;””ﬁa”’( —QoHpocockax o 4 p RUR 964.55 16.95 A01%  -0.69% 091%  049%  -699%  -1432%  4458%
3eHUT — BanioTHbli 0O A T USD 969.08 134.85 1.07% 0.08% 149%  -11.33%  059%  -16.12%  107.98%
3eHut — floxopHsiii I 0O A P R 7132.01 349.97 1.30% 0.03% 4.02% 582%  273%  -2052%  165.24%
3eHuT — MepenexTBHbI O A P R 5219.10 93.40 1.34% 0.58% 5.85% 669%  -376%  -2252%  163.82%
3eHuT — [loxoaHblA O A P RUR 5094643 664.89 1.34% 0.48% 5.90% 745%  -424%  -2460%  133.39%
M2M Mpaiiset Bawk — Wugekc+ O W P RUR 4195.07 39.29 470%  -168% 462% 589%  -1.96%  -15.92%
M2M Mpariser Bank — O T © RUIR 918010 58.20 A80%  ATT%  -121%  -246%  5.11%  -850%
MeTannuueckuit

Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdbopmaLyoHHoe areHTeTBo «ASUIM», 2012



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopmaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHm3aumsx. B Hactoswmn momeHt A3UMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTUMBHbBIX WHBECTULMNA.
MHdpopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMI, NPOrHO3 AanbHelLero pa3Butna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANS y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



