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Poccua 4} Espona ? Amepuka 4}
UHaeKcbl 4} AKuun MMBB 4}
MMBB 1405.15 -1.23% lasnpom 153.9 -1.09%
PTC 1355.86 -0.52% CbepbaHk ao 90.01 -1.09%
Dow Jones 12604.53  -0.38% NIYKOWN 1803.1 -1.13%
S&P 500 1341.45 -0.00% PocHedTb 204.49 -1.44%
NASDAQ 2570.99 -0.56% HopHukenb 5213 -1.42%
NIKKEI 225 8709.75 -1.60% BTb 0.0555 -2.85%
HangSeng 19096.99 -1.66% Akuun NYSE 4}
SENSEX 17283.68 -1.17% JP Morgan 34.59 +0.99%
DAX 6453.85 +0.24% GE 19.68 +0.31%
CAC40 3157.25 -0.57% Ford 9.33 -0.21%
DJI futures 12500.00  -0.29% McDonald's 89.53 -0.80%
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Asua 4} Hedtb 4} MpomMeTtannsbi 4}
ToBapHbIi PbIHOK 4} MNMpoueHTHbIe CTaBKK 4}
HedTb Brent 99.95 -0.28% MosPrimeON 5.52 -0.48
Hedtb WTI 85.59 -0.26% MosPrime3M 7.27 +0.01
3onoT1o 1569.06 -0.46% JNlupepbl pocta/nageHus
MnaTtnHa 1428.9 +0.13% MPCK LeHTpa +4.14%
ANOMUHWI 15600 -0.06% TPAHCASPO +3.22%
Megab 55450 +0.00% AKpOH +2.97%
BantoTHbIN pbIHOK PocbaHk +1.84%
USD/RUB 32.738 +0.11% Bonkckaa TTK -2.81%
EUR/RUB 40.059 +0.09% BTB -2.85%
KopsnHa RUB 36.04 +0.00% MPCK Ypana -3.12%
EUR/USD 1.2236 -0.01% KpacHbili OKTAbpb an -3.14%

BHewHwuit poH

HEFATWUBHbI

AMEpUKaHCKMe WHAEKCbl B Cpesy NpPOAO/IKMAW CBOe NageHue, cAaBas
nosvuum BOT yXKe nNAaTb gHen noapag. PPC He cmorna p[ob6asuTb
onTMMMU3Ma, U onaceHMAa UHBECTOpPOB CTa/ I NUWb CU/IbHEe. A3unaTckue
MHOWUKATOPbI CeroaHA BHOBb CHUXAlOTCA, YMEPEHHO AelleBeeT Hed)Tb.

"pOrHOBbI U 0XXMAAHUA Ha AEeHb

OTKPOBEHHO NECCMMUCTUYHbIE HAacTpoeHuA B CLLUA cnpoBoumpytoT cerogHs
HOBOE CHUMKEHWEe pPOCCUUCKOro GOHAOBOrO pPblHKA HA  OTKPbLITUMU.
Mcuxonornyeckn BaxkHaa nogaepka B 1400 nyHKTOB no nHaekcy MMBB,
CKOpee BCEro, He YCTOWUT MOJ4 HATUCKOM «MendBeAel», HO W3NULLHe
NaHWKOBATb M3-3a 3TOrO He cTouT. Chegytowas nogaepxKka B 1385 nyHKTOB
obellaeT cTaTb HOBbIM MNPENATCTBMEM HA MYTU CHUMKEHWA, NpobuTb ee
bypetr ewe TpyAHee, OAHAKO, 3aBTpallHME MaKPOIKOHOMMUYECKUE
nybnumkaumm w3 Kutas m otyetbl JP Morgan u Wells Fargo moryt
nocnocobCcTBOBATL 3TOMY.

FnaBHble cobbiTUA cerogHAa

Bpemsa CobbiTne MporHo3 [pea.
10:00 TepmaHusa. OnToBblE LEHbI 3@ UIOHb, /T 1.5% 1.7% =
12:00 ELB onybaunkyeT cBOI MeCAYHbIN OTYeT =
13:00 EBpo3oHa. pomnpoun3BoacTBO 3a Maid, r/r 33% -2.3% W
16:30 CLUA. MmnopTHbIE LeHbl 33 UIoHb, M/M -1.7% -1.0% @
16:30 CLUA. DKcnopTHbIe LeHbl 33 UoHb, M/M -0.3% -0.4% =
16:30 CLUA. NMocobus no 6e3paboTuLe 3a Hegento, TbiC. 372 374 ™
16:30 CLUA. Yucno 6e3paboTHbIX 32 HeAento, MIH. 3.3 3306
20:00 BbicTynneHue rnasbl ELE M.Jparu =
22:00 CLUA. UcnonHeHue BlogxKeTa B UtoHe, MAPA. A0, 750 -1246
6:00 Kwurait. BBM 3a Il kBapTan, r/r 7.6% 8.1% ¥
6:00 KwuTait. Mpomnpon3BoACTBO 3a UIOHb, /T 9.8% 9.6% =
6:00 KuTait. PO3HMYHbIE NPOAAXKM 33 UIOHD, /T 13.5% 13.8% =
8:30 fnoHmA. MpomMNpPoM3BOACTBO 3a Mait, M/M n/a -3.1% =
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MMBB KoMMEeHTapuii K OTKpPbITUIO PbIHKA

1440 -
MeccMmnam MOKa He yxoauT C OGWHAHCOBbLIX PbIHKOB, M BYepa Mbl CTaau
CBUAETENAMMN OYepesHOro 3a nocnegHue AHW NageHus Ha buprkax us-3a HOBOro

1425
HeratBa u3 Esponbl n CLWIA. B Crapom CseTe WHBeCTOpbl OCTa/nuCb
pPa3o4yapoBaHHbLIMK PELUEHUEM HEMELKKOro CyAa, OT/IOKMBLUEro BblHECEHMWE
1410 BEPAMKTa NO paTMOUKALUMKM UTOTOB WIOHBbCKOrO cammuta saugepoB EC Ha
HeonpeaeneHHbIN cpok. Takum obpasom, BBeAeHWE B CTPOIN NMOCTOAHHOro GpoHaa
1395 duHmonowm ESM oTknagpiBaeTcA, HO 3TO KomneHcupyeTca aeiictemamm ELLB,
KOTOPbIN 3aKJOUYMA COTrNalleHUe C BPeMeHHbIM mexaHuamom EFSF no Bbikyny
1380 | cyBepeHHbIX 06uraumin ¢ pbiHka. CBoe NO3UTUBHOE BAUAHWE AAHHbIN JOroBOp
yKe OKasan, Tak, cTaBKu no 10-neTHMM McnaHcKum 6oHAam 3a nocneaHue ABa AHA
1365 . . . . . . . . . . . ynanu ¢ 7,1% roaosbix A0 6,6%, 4TO He MOXeT He PafoBaTb B CBETE Ja/ibHENLLNX
10:30 14:00 17:30 21:00 10:30 14:00 17:30 21:00 10:30 14:00 17:30 21:00 nepcnektus EBponbl. Bo MHOrom wu3-3a 3Toro esponeiickne uHAeKcbl FTSE

10 wion 11 wion 12 wion (+0,01%), DAX (+0,24%), CAC (-0,57%) n MIB (-0,05%) nsbexxanu B cpesy peskoro

nafeHus, 601blyIo YacTb AHA NpoapelidpoBaB BO3NE HyAA.
HedTb Brent

101 Neccumuam B CLUA

[NaBHbIM MCTOYHMKOM HeraTMBa Ceilvac ABNAIOTCA aMepUKaHCKMe pbiHKKU. K
100 onaceHMAm 3a nepcnektvebl EBponbl 3a oOKeaHom pobaBuan  cTpaxu  3a
KoprnopatueHble npubbian, KoTOpble, cyAAa NO BCemy, NOCTPafaloT oT
9 | NPOUCXOAALLEr0 B MWPOBOM 3KOHOMMKe. He cambiii nnoxoit otyet Alcoa
NoATBEPAUN MMEIOWMECA OMaCeHWA, POBHO KaK M cooblieHus uenoro pasa
KPYMHbIX KOMNaHuit u3 CLUA o cHUXXeHWW duHaHCOoBbIX NPorHo3os Ha 2012 roa.
%1 Kpome Toro, gobaBuan neccummnsma BYepa M AaHHble MO ONTOBbIM MPOAAXKam B
Ltatax B mae (cHmxeHne Ha 0,8% cTano makcumasnbHbim 3a 14 mecAues). U
1 nybamkauma nNpoToKona WioHbcKoro 3aceganus OPC. fiuwb 4 v3 12 uneHos
KomuTeTa Mo OTKPbITbIM CTaBKaM BbICKA3aNUCb 3a [JOMNOSHUTE/bHbIE Mepbl
96 CTUMYNNPOBAHUA SKOHOMMUKM, He OnpaBAaB OXKWAAHMI MHBecTOpoB. Moatomy
4’.’>°¢;9°N&?>°&9°W&° < 6’?’0@-@&90@&?’0 P q9°0?’°¢9°,9?>° S P BYEpa amepuKaHcKue HAMKaTopbl Dow Jones (-0,38%), S&P (-0,001%) n NASDAQ
10 wion 11 wion 12 wion (-0,56%) BHOBb HaCTPOM/IUCL Ha CHUMKEHMWe, NATbIW AeHb NOoAPAL 3aBepluvnB B
«KpacHOW 30He». Mpuyem AHEeM TeMMbl UX NageHua npesbiwanu 1%, n Auwb B
USD/RUB CaMOM KOHLIe [HA OHW OTbIrpann BONbLUYIO YacTb M3 MOHECEHHbIX NOTepb, He
332 0CTaBWB, BNpPOYeM, NOBOAOB AN1A ONTUMU3MA.
33 | PbIHOK yaep:Kanca ot o6Bana
Poccuiickuii GOHAOBBIV PbIHOK Becb BTOPHMK MPOBE/N B MWHYCe, OTbIrpbiBas
Heratue u3-3a pybexka, HeCMOTPA Ha CTabunbHble UeHbl Ha HedpTb. C TpeTbei
328 1 NOMbITKN «MeABeAAM» BCe-TakMU yAanocb Npobutb noaaep»kky 8 1400 nyHKTOB No
MHAeKcy MMBB, HO 3aKPenuTbCA HUXKE Hee Y PblHKa OXKUAeMO He MOYYnnoCh.
326 Mo utoram ocHoBHoW ceccun nHaekc MMBB ynan Ha 1,23% po 1405,15 nyHKTOB,
nmHaekc PTC notepsan Ha ¢oHe cunbHoro pybns 0,52%, coctaBMB Ha 3aKpbiTue
324 1355,86 nyHKTOB. [NaBHbIMK ayTcaiigepamum AHA CTanu BYepa akumm «PocHedTu» (-
1,44%), «CyprytHedTerasa» (-2,48%), «BTb» (-2,85%), «Cesepcranu» (-2,14%),
32,2 ——— T «Poctenekoma» (-1,61%) n «dPCK E3C» (-2,32%). CyliecTBEHHO Ayylle PbIHKa
ERE88838RS88S8IISR88 8818 TOproBanuch Becb AeHb Bymarn «Pycruapo» (+0,55%), 3asepeHus B.MyTuHa o
RAI"MPLgasRrY®gaeegasn~asIsl o
10 mion 11 mion 12 mion CKOPOM pOCTe KanuTanusauuu 3Toil KomnaHuu 6onee yem B 5 pa3 nogorpesatoT
pannu.
[oxoaHocTy 10-neTHUX rocyAapCTBEHHbIX 06aurauui
CHUXKeHUe NPOJOMKUTCA
CTpaHa-sMUTEHT [oxoaHocTb % M3M.NYHKT. Cnpsg, K M3M. MOTOK HeraTmMBa He yTUXaeT, U a3uaTCKMe WHAEKCbl CeroAHA MPOLO/IKAT cBOe
CHUXXEHME, BOT yXKe HeAesto NPakTUHYeCcKu «He Bblnesas» M3 MuHyca. LB finoHuu,
CLWIA 1.50 -1.53 - - COXPaHMB MOHETApPHYI0 MOIMTUKY, He cMmor A06aBWTb Ha PbIHKM MO3UTUBA, W,
TepmaHus 1.28 +1.00 24 US +4.0 pearvpya Ha HacTpoeHus B CLUA, nHaukaTtopbl TepatoT 6onee 1%. CKopee Bcero,
Opanuma 233 +1.10 103 DE -6.0 HaYHEeT TOPIU CHUXKEHUEM U POCCUICKUIA GOHAO0BBIN PbIHOK. [NaBHOW MHTPUroin
yeTBepra ABAAETCA BOMPOC — YCTOWUT AU OTMeTKa B 1400 MyHKTOB MO MHAEKCY
Wranna 5.82 +0.00 452 DE -13.0 MMBB, u, Ha Haw B3rnaa, «measeAM» BCe-TaKM yAACTCA 3aKPEenUTbCA HUXKe Hee,
McnaHua 6.58 +0.00 531 DE -20.0 HO M3NUILIHE NaHMKOBaTb M3-3a 3TOr0 He cTouT. Creayrolan noaaepxka s 1385
Moptyranus 10.65 -3.60 954 DE +31.0 NYHKTOB ObeLlaeT cTaTb HOBbIM MPENATCTBMEM HA MYTU CHUNKEHUA, Npobutb ee
BeNbrus 278 +1.00 149 DE +0.0 byaer ele TpyaHee, 0AHAKO, 3aBTpaLLHWE MAaKPOIKOHOMMUYECKMe nybanKaumm us
Kutas n otueTsl JP Morgan n Wells Fargo moryt nocnoco6cTBoBath sTomy.
HuaepnaHabl 1.71 +0.00 43 DE +1.0
Bbpasunusa 9.69 +0.00 819 Us +1.5
Poccua 8.16 +0.00 819 DE -1.0
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Otaen no pabote ¢ KANEHTaMuU

rnasHbIA opuc

+7 812 635-68-65 (MHOroKaHasnbHbli1)
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Hactosawuit 6lonneteHb NOArOTOBAEH CRELMANUCTaMU aHaAUTUMYecKon cayx6bl duHaHcosoi rpynnbl «JOXO4b», ABNAeTCA WMHTENNEKTyasbHOM
COBCTBEHHOCTbIO KOMMaHWM M npefHasHayeH ANA UCMO/b30BaHWMA Ha TeppUTOpMM POCCMM B COOTBETCTBMM C POCCUMICKMM 3aKoHOAATenbCTsom. Mpu
noarotoske 6tonneTeHs GblAKM UCNO/Ib30BaHbI MaTePUAbl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHUIO CreLmanncToB KomnaHum, 3acayKusatot gosepus. Mpu
aTOM 6loNNeTEHb NpPefHAa3HayYeH UCKIOUUTENbHO 1A MHOOPMALMOHHBIX Lenei, He COAEPMHKUT PeKOMEHAAUMIA U ABAAETCA BblPaXKEHMEM YacTHOro
MHEHMWA CMeuuasncToB aHasUTUYECKOM cay6bl KomnaHuu. HeB3vpas Ha OCMOTPWUTENbHOCTb, C KOTOPOM CheuuanucTbl KomMnaHuu OTHECIUCb K
cocTtasneHuto 6onneteHs, KomnaHma He AaeT HUKAaKWMX rapaHTUii B OTHOLIEHMM AOCTOBEPHOCTM M MOAHOTLI COAepKalueics B bronneteHe HGopmaumm.
HUWKTO HM NpW Kakux 0BCTOATENbCTBAX He [LO/MKEH PaccMaTpuBaTth BIOANETEHb MM CoAepIKallylocs B HeM MHOOPMALMIO B KayecTBe NpeasioKeHus o
3aKNI0YEHUM [0TOBOPA HA PbIHKE LEHHbIX Bymar uam MHOro pUANYECcKH 06A3bIBaIOLLErO AENCTBMA, KaK CO CTOPOHbI KOMMaHMK, Tak M CO CTOPOHbI ee
cneuuanmcTos. HM KomnaHusa, HY ee areHTbl, HU addUAMpoBaHHbIE NMLA He HECYT HUKAKOW OTBETCTBEHHOCTM 3a /itobble YBbITKM UM PacxoApl, CBA3aHHbIe
MPAMO MM KOCBEHHO C UCMO/Ib30BaHMEM MHbOPMaLMK, coaepalleiica B BlonneteHe. MHbopmaums, cogepskawanca B 6lonneTeHe, geicTenTenbHa Ha
MOMeHT ero nybaukaumm, npu stom KomnaHusa Bnpase B Nt060i MOMeHT BHeCTU B 6tonneTeHb Ntobble M3MeHeHUsA. PacnpocTpaHeHune, KonMpoBaHue,
M3MEHEeHMe, a TaKXKe MHOE MCMOoJ/Ib30BaHMe BHONETEHA MM KaKoM-IMBOo ero YacTi 6e3 NMCbMEHHOro cornacus KomnaHum He gonyckaertcs. KomnaHus, ee
areHTbl, paboTHUKM 1 adbPUAMPOBAHHbIE IMLLA MOTYT B HEKOTOPbIX C/ly4asX y4acTBOBATb B ONEPALMAX C LLeHHbIMK Bymaramu, ynoMaHyTbIMU B 6ronneTeHe,
WK BCTYNaTb B OTHOLUEHWA C SMUTEHTAMM 3TUX LLeHHbIX Bymar. KomnaHusa npesynpeskaaeT, 4to onepaumm ¢ LeHHbIMM Bymaramm CBA3aHbl C PasnnyHbIMU
pUCKamm 1 TpebyIoT COOTBETCTBYIOLLMX 3HAHMI 1 ONbITa.
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