YTpennuii 0630p ot 12.07.12

ONANMA

VIRTRECTT L BAOHHAR @aassan

O030p ppIHKa U IPOTrHO3

B cpeany rony6bbie duwkM 3aKpbiincb B cpeaHeM B MuHyce. Akumm BTB (VTBR) nogewesenu Ha 2.8%, TatHedTn (TATN)
- Ha 2.7%, HIMK (NLMK) - Ha 2.6%, Meuena (MTLR) - Ha 2.4%, ®CK ESC (FEES) - Ha 2.3%. Koppekuus BHU3 6blna
0T4YacCTW OTBETOM Ha HeraTuBHbIA X04 TOProB B A3uW, a Takxe onyb/MKOBaHHYK HakaHyHe ctatuctuky no CLUA, rae
BHOBb 3aroBopuiv o6 yxyZAlleHun nepcrnekTuB U pocTe neccummama. Ob6bsiBneHue MicnaHuen AOMOMHUTENbLHOMO NakeTa
Mep 6l04XETHOM 3KOHOMUM Ha 65 MNpa. eBpo He CTasio MOBOAOM K OXMBJIEHUIO, HE CUJIbHO MOB/IMSSIA Ha XOZ4 TOProB U
ctatuctuka n3 CLUA, koTopast okasanacb 6/1M3K0l K NporHosam.

Bo BTOpOM 3wenoHe Habnwaanocb NoBbilleHWe Mo OTAeNbHbIM 6yMaraMm. Tak, nMpuBUIErMpoBaHHble akuuMn JleHsHepro
(LSNGP) nopopoxanu Ha 6.8%, obbikHOBeHHble akunm MPCK LleHTpa (MRKC) - Ha 4.1%.

®oHpoBble MHaekcbl CLUA notepsann B cpeaHeM B npegenax 0.5%, dbtodepcbl Ha uHaekcbl CLUA TopryloTca Huxe
BUEpalIHUX YpOBHEelN 3aKkpbiTus. EBponenckne WHAEKCbl HEMHOro MOBbLICMNCBE, MO asunaTckuM HabnwopaeTcs
pa3HOHanpaBfeHHOe ABUXEHME.

OCHOBaHuUIN A1 CUNbHbBIX ABMXKEHWI HA pbiHKE Mo-npexHeMy HeT. K 6naronpusiTHbIM ¢akTopaM MOXHO OTHECTUM UTOru
pa3melleHus Masnpomom (GAZP) obnurauunii — BbINyCKM AecaTuneTHux bymar Ha $1 mnpa. v natuneTHux Ha 750 MAH.
€eBpo, Kak coobwaetcsa, 6buin pasMeweHbl noa 4.95% wu 3.75%, COOTBETCTBEHHO (ANA CpaBHEHUS, NATUNETHUE
rocobnuraunm Ntannm TOpryoTcs C AOXOAHOCTLIO NMpUMepHO 5.2%). PasmeweHne obnuraumii Nasnpoma nokasano, 4YTo
CNpoOC Ha poccuinckme Bymarm MpuCyTCTBYET (4acTb 3TOr0 Crpoca CO BPEMEHEM MOXEeT MPUATU U HA PbIHOK akuuii).
Ony6nmkoBaHHaa BYepa BeYepOM CTEHOrpaMMa WIOHbCKOrO 3acefaHusi KOMUTeTa Mo OTKPbITbIM pbiHkam ®PC nokasana,
UTO YacCTb YYaCTHUMKOB KOMUTETa MOAAEPXMBAET MAEK «KOINYECTBEHHOro cmsardenus» (QE3), ewe yacTtb — rotoBa
noafepXxartb, €C/IN yXyAWWUTCa cuTyauusi B 3KOHOMmKe. OAHAKO CEpbe3HOro OXMBJIEHUS CTEHOrpaMMa He Bbi3Bana,
MOCKOJIbKY TEKCT HE JAET OCHOBaHUM oxunaaTb 06bsBneHns QE3 Ha 6nmxanwem 3aceaanmn (31 uiona — 1 aerycra).
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