EUR/USD pactéT, Ho moabéM orpanuyeH

EBpo Beipoc no otHomenuto k gosuapy CLIA B cpeny, HO ocTaincsi OJM3KO K OTMETKE JBYXJIETHETO
MUHHUMYMa, TaK KaKk OTCYTCTBHE CYILECTBEHHOTO IIPOTpecca B pa3pelieHUH JOJITOBOTO KPU3KCa EBPO30HBI
MO-TIPEKHEMY OKa3bIBaCT HETATHBHOE JaBJIICHUE HA HACTPOCHUS YI1aCTHUKOB PBIHKA.

EUR/USD nocturna otmerku 1,2270, MmakcuMmyMma JHsI, B KOHIIEC a3MaTCKOM TOPTOBIIH, BITOCIICICTBHH
napa ykpermisiercs Ha 1,2260, no6asus 0,09%.

[Tapa, BeposTHO, HalieT noAnep KKy Ha 1,2234, MUHUMyMe BTOPHUKA U OTMETKE JIBYXJIETHETO
MUHUMYMa, U conpoTuBiieHrne Ha 1,2332, MmakcuMyme BTOpHHKA.

EBpo ocraercs o naBieHHEM MocCie TOro, Kak BO BTOPHUK KoHCTUTYHHOHHBIN ¢y ['epMaHun OTI0KII
pelIeHre O TOM, COBMECTHMBI JIU IUIAHUPYEMbIEe M3MEHEHUS B OI0JIKETHOE PEryJIMPOBaHUE EBPO30HBI U
(boH[ criaceHnst pernoHa, MexaHu3M eBpONEeHCKNN CTaOMIBHOCTH, C 3aKOHOAATEIbCTBOM [ epManuy.

Cyn mocTaHOBWII, YTO PELICHUE MOXKET 3aHSATh HECKOJIBKO MECSIIEB, a HE HEJIENb U3-3a CI0XKHOCTH
npuHuMaeMoro pemenus. bes moanepxxku ['epmanun Mexannsm eBponeicKuil CTabUIbHOCTH, KOTOPBIN
MepBOHAYAIBHO TUIAHMUPOBAJICA K 3ammycKy 1 utons, a 3arem naTta Obuta mepeHeceHa Ha 9 HroJis, MOKET He
BCTYIIUTH B CHITY.

Mesxay TeM TocieHee 3acelaHie MUHICTPOB (PMHAHCOB 30HBI €BPO TAKKe MPOIOIDKAET OKA3bIBATh
JTABJICHHUE Ha T0BEpHE UHBECTOPOB.

TeM BpeMeHEeM MUHHCTPBI COMIACHUIIMCEH NPEAOCTAaBUTh VcITaHNK TONOJIHUTENBHBINA TOJl HA COKPAILCHUE
nedurura 6romkera 1o 2014 roga, HO HE OMPEIESIIIIICH C OKOHYATEIFHBIM Pa3MEpOM ITaKeTa MOMOIIN
MOCTPaaBIINM OaHKaM CTPaHbl, HO OTMETWIH, 4TO 0K0s10 30 MiIp/1. eBpo OYIYT JOCTYMHBI K KOHITY 3TOTO
MecAna.

PeIHKY Takxke 0XUAAIOT MyOIMKAIMK MPOTOKOJIOB TIOCIIeAHETO 3acenanus mo nomutuke OPC, koTopsie
OymyT OomyOJMKOBAHBI TO3THEE B ATOT XK€ JICHB, HA (JOHE CITYXOB O TOM, YTO IIEHTPAITBHBIN 0aHK MOXKET
OCYIIECTBUTH JANBHEHUIIINE MEPHI CMSTUCHUS JEHEKHO-KPEIUTHON TOJUTHKH, YTOOBI TIOAAEPKATh POCT.

EBpo HE M3MEHMIICS 10 OTHOIICHHUIO K (YHTY, HAXOSICh PSAIOM C OTMETKOH OJHO C TIOJIOBUHOH JISTHETO
munumyma, EUR/GBP topryercs Ha yposHe 0,7894.

[Mo3nuee CILIA BoimycTsT OUIIHATBHBIE JaHHBIE MO CAJIBI0 TOPTOBOTO OanaHca U 00beMy 3amacoB
ChIpoii He(hTH, a 3aTeM MPOTOKOJIBI HIOHLCKOTO 3aceanus o noymtuke OPC.

EBponeiickue (poOHI0BbIC HHACKCHI CHU3UJIUCH

M3-32 ONAaCeHHUM 1Mo MoBoAY eBpo30HbI;, DA X ynaJ
Ha 0,55%

EBpomneiickue (poHIOBBIE MHICKCH CHU3HIIMCH B CPENY, TaK KaK CTOMKast 00€CIIOKOCHHOCTD IO TIOBOLY
JOJITOBOTO KPHU3HCA B €BPO30HE MPOAOIDKACT 0CIa0sITh PHIHOYHBIE HACTPOCHUSI.

Bo Bpems yrpennnx eBporneiickux ToproB EURO STOXX 50 ynaun ma 0,48%, ¢panimysckuit CAC 40
camsmiics Ha 0,85%, a repmanckuit DAX 30 yman na 0,55%.



HacTpoenus yuaCTHUKOB pBIHKA OKa3aJIMCh MO JaBIEHUEM ITOCIIE TOTO, KaK BO BTOPHUK
Koncrurynmonnsliii cyn ['epmanun 0TJI0KUI pELICHUE O TOM, COBMECTHMBI JIM TUIAHUPyeMble U3MEHEHUS
B OFOJKETHOE PETyIMpOBaHIE €BPO30HBI U (DOH CITAaCEHUS pernoHa, MeXaHnu3M eBpOTeHCKuit
cTaOUIIBHOCTH, C 3aKOHOIATEIbCTBOM | epManHuu.

bes nognepxku ['epmannn Mexanu3m eBponeicKkuii cTaOuIbHOCTH, KOTOPBIH EPBOHAYAIBHO
TUTAHUPOBAJICS K 3ammycky 1 uions, a 3arem narta Obuia mepeHeceHa Ha 9 Mo, He MOJKET HadaTh padory.

3acenanne MUHUCTPOB (DMHAHCOB €BPO30HBI B TIOHEACITBHUK TAKKE HErATUBHO OTPA3UIIOCh HAa TOBEPUHU
nHBeCcTOpOoB. BTeM BpeMeHeM MUHUCTPBI COMIACHINCH MPEIOCTaBUTh VICIaHUM AOTOJHUTEIBHBIA IO Ha
cokpamenue aeduiura 6romrera 10 2014 rona, HO HE ONPEAEIIMIIICH C OKOHYATEIHLHBIM Pa3MepoM
MakeTa MOMOIIY MOCTPaIaBITUM OaHKaM CTPaHbl, HO OTMETHIIH, 4TO 0koJio 30 Mip. eBpo OyayT
JIOCTYIHBI K KOHIY TOr0 MECSILA.

AKIIUU aBTOMOOMIIbHOM oTpaciu cHuswinch: BMW ymamu va 1,80% u Daimler causumics na 1,46%,
akrun Peugeot u Renault causumcs Ha 0,94% u 1,49% cOOTBETCTBEHHO.

Axunu puteiiiepa Carrefour taxxe ynamu Ha 1,44% mocine Toro, Kak B IIEpBO#l MOJIOBHHE rojia 00beM
npoxax komnanuu Bo @pannuu yman va 6,3%.

B Uranuu akiiuun M ediaset ynanu Ha 2,74%, Tak Kak TEICKOMITaHUS, KOHTPOJIHMP yeMast ObIBITHM
npembep-muaucTpoM Urtamin Cunbuo bepiryckonu, Oblia cokpaiiieHa B pelitiunre Societe Generale ¢
"nepxath" 10 "mpoaasath'.

Mexny TeM akiuu (pUHAHCOBBIX KOMITAHHI B LIEIOM BBIPOCIH. AKIIMU UTAJBSHCKOTO KPEAUTOPa
Unicredit mokasanu noaséM B 0aHKOBCKOM CEKTOpe, akiuu noaHsuimch Ha 0,88%, B To BpeMs Kak akIuu
kpeautopoB Mcmannu BBVA u Banco Santander Beipociu Ha 0,79% u 0,35%.

Axtnu kpeauropa @pannuun Societe Generae raxke nobasmnu 0,28%, B TO BpeMs Kak aKIuu
kpynHueitmero kpeauropa ['epmannun Commerzbank seipociu Ha 0,56%.

Bpuranckuit nagexc FTSE 100 yman va 0,39%, Tak kak kpynHeimuii B BenmukoOpuranim
MPOU3BOIUTENb IIPEAMETOB pockoim Burberry Bosrinasun cHmkenue.

Axuuu Burberry Group causunucs Ha 5,06% mociie Toro, kak KOMIIaHuUs OMyOJIMKOBasia (pUHAHCOBBIH
OTYET TI0 TPOoJIakaM B TIEPBOM KBapTayie, KOTOPBI COOTBETCTBOBAJ OLIEHKAM aHAJIMTHKOB, TaK KaK JJOXO/
OT JIMLICH3UPOBaHMs OM3HEca ynaj B "CJIOKHBIN NEPHOA.

Ax1iuu B (pMHAHCOBOM CEKTOpE Takke cHu3mch: akuuu Lloyds Banking ynam na 1,68% u Barclays
cansmimch Ha 1,20%, a HSBC Holdings u Royal bank of Scotland ymamu ua 0,34% u 0,10%.

Kpome Toro, akituu ropaogoosiBaronmx rurantos Rio Tinto u BHP Billiton cuusuuce Ha 1,25% u
1,14%, axiuu npousBoauTeeii mean Xstratau Kazakhmys ynamum ua 0,28% u 0,77% coOTBETCTBEHHO.

Axau BT Group moassincs Ha 0,83% mocne Toro, kak Fitch Ratings moarBepanio 101rocpovHbIii
PEHTHHT TEIEKOMMYHUKALMOHHOW KoMNIaHNH Ha ypoBHe "BBB" co crabunbHBIM MpOrHo3oM. AKIIUU
koHKypenrta Vodafone Beipociu Ha 0,46%.

B CHIA ¢oHmoBBIC pHIHKH MOKA3aJIM CMEIIAHHYIO AUHAMUKY B peiBepun oTkpbitus. Maaeke Dow
Jones Industrial Average Beipoc Ha 0,13%, S & P 500 Beipoc Ha 0,06%, B To Bpemst kak Nasdag 100
nomusuicst Ha 0,01%.



[Mo3nuee CILIA BoimycTsT OUIHATBHBIE JaHHBIE MO CAJIBI0 TOPTOBOTO OanaHca U 00beMy 3amacoB
ChIpoii He(hTH, a 3aTeM MPOTOKOJIBI HIOHLCKOTO 3aceanus o noymtuke OPC.

GBP/USD nognsinach, noka B pokyce penieHue
cyaa I'epmannu

ODyHT BBIPOC 0 YETHIPEXAHEBHOTO MakcuMyMa ipoTuB aosuiapa CIIIA B cpeny, HO oabEéM ObLI
orpaHuyeH Ha ()OHE PACTYIIEH HEOTPENeIeHHOCTH B OTHOIIICHNH perieHus cyaa ['epmannu o oIy
nocrosHHOM noaaepxku Esponeiickoro Corosa.

GBP/USD nocruria ormerku 1,5556, camoit BRICOKO# ¢ 5 vroiisi, BO BpeMsi yTPEHHHUX €BPOTIEHCKUX
TOPTOB, IMapa BIOCIEACTBAN yKpenmiach Ha 1,5549, noxgnassummcek Ha 0,19%.

[Tapa, ckopee Bcero, HakeT noauepxky Ha 1,5477, MUHUMYMe BTOPHHKA, H COTTPOTUBICHHE Ha 1,5622,
MakcuMmyme 28 UIoHS.

Hactpoenus ocrarorcsi HOHMKEHHBIMH II0CJIE TOTO, Kak BO BTOpHUK KoHcTuTynnonHusit cyg ['epmannn
OTJIOKWJI PELICHHUE 10 BOoTpocy 0 cooTBeTcTBuM KoHcTtuTynuu ['epmannn yctaBy eBponeickoro
crabdonma.

bes nognepxku ['epmannn Mexanu3m eBponeicKkuii cTaOMIbHOCTH, KOTOPBIH EPBOHAYAIBHO
TUTAHUPOBAJICS K 3armycky 1 uions, a 3arem narta Obiia mepeHeceHa Ha 9 U0, He MOJKET HadaTh padory.

Munuctp ¢punancos ['epmannu Bonbdranr [loiibne, onHako, BEIpa3usl ONTHMHA3M OTHOCHTEIBHO
o100peHus corflaleHui, IOCKOJIbKY OHM He HapymatoT Koncrurynuro I'epmanun.

Mexny TeM PBIHKH TaKXe 0XKHAAI0T MYyOJIMKAUKU TPOTOKOJIOB MOCIEAHETO 3acelaHusl 10 OJTUTHKE
@®PC, koTopbie OymAyT OMyOJIMKOBAHBI ITO3THEE B 3TOT JKE JI€HB, HA (JOHE CIYXOB O TOM, UTO
LEHTPAJTBHBIA OAaHK MOXET OCYIIECTBUTh AAbHEHIINE MEPhI CMSITYCHUS JEHEKHO-KPEIUTHON HOJIUTUKH,
9TOOBI MOJJEPIKATh POCT.

OyHT HaIe MOAJEPKKY BO BTOPHHK MOCJIE TOTO, Kak HarmoHalbHOE yITpaBiIeHUE CTaTHCTUKH
BenvkoOpuTanuu coOOOIIMIIO, UTO MPOMBINITICHHOE IPOU3BOACTBO BeIpociio Ha 1,2% B mae, He onpapas
oxunanuii 0,1%-Horo mpupocra nocine mageHus va 0,8% B anpere.

OTnenpHBIN OTYET TOKa3al, 9YT0 JeHUIIUT TOProBoro Oananca BemmkoOpuTaHul COKpaTHIICS IO CE30HHO
ckoppektupoBanHbix GBP8.4 mupn. B mae ¢ GBPO.7 mup. B anpere, a 00beMbI 9KCIIOPTA MOICKOYITH

Ha 6,6%.

®DyHT TOproBacs OKOJIO TPEX C MOJOBHHOM JISTHEr0 MaKCMMyMa o OTHOLICHHIO K eBpo, EUR/GBP
camsmnack Ha 0,02% mo 0,7892.

[Mo3nuee CILIA BoimycTsT OQUIIHATBHBIE JaHHBIE MO CAJIBI0 TOPTOBOTO OanaHca U 00beMy 3amacoB
ChIpOii He(hTH, a 3aTeM MPOTOKOJIBI HIOHLCKOTO 3aceanus o noymtuke OPC.
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