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IIlepexon xoza

Buepa HeraTuBHOE Ha4aa0 TOProB Ha POCCHUUCKOM (POHOOBOM pPBIHKE CMEHHAOCH
NOKynnKaMu. bBoabllle Bcex TIopazoBasa 3A€eKTpodHepretuka (poct 4-5%), a Takxke
0aHKOBCKHH ceKTop. B mTore MHAEKCHI OT yTPEHHUX MHWHHMYMOB B MOMEHTE BbIpacTaAUu
6oaee 2%, U TOABKO BedepHssd (PUKcAIlusa IMPHUOBIAM CAeAara UTOTOBBIH Pe3yAbTAT II0 PBIHKY
boaee CKPOMHBIM.

Hccaenysa 2-gacoBoit rpaduk uHaekca MMBBE, BuayuM, 94To OTKPBIBIINCE ITOYTH Ha TEX K€
YPOBHSIX, KOTUPOBKHU IPOJOOAXKHAN CHHIKEHHE, HadaToe €II€ B YeTBEPr Ha IIPOIIAOH HEIeAe€.
OmHaKo KeAalolMX IIpoJaBaTh OBIAO elé MeHblle, YyeM MAHEM paHee, U C «MeIBEIIMU»
CIIpaBHACH [axKe MepBbIH pybexk Oamzkadmiel moanep:KKU B AMIlE HE OO0 KOHIIA 3aKPBITOTO
okHa oT 3 utoad (1403 11.). OT Hero Ha4YaAUCh MOKYIIKH, U IIEHbBI CYMEAU HE IIPOCTO BBIUTHU B
IIAIOC, HO U IOWUTH OO0 KAAQCTEPHOM 30HBI COIIPOTHUBAEHHH, B KOTOPOH NPOXOAUT 3,5-A€THUH
pactyummii TpeHp (4) U HaxoguTcsa ypoBeHb S50%-HOM KOPPEKIHHU OT MaJeHUs C CEPEeaUHBI
MapTa. Ha TpeHzae «OBIKM» CHOBA BCTPETHAM OTPBI3AIOIINUXCS «MUIIEK», B PE3yAbTaTe Yero
HEMHOTO OTCTYIIMAH, U B IIEAOM [O€HBb 3aKPbIACS B YMEPEHHOM IIAIOCE.
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Takum o6pa3oM, B IIeAOM «ObIKaM» YyOIAAOCH HE TOABKO CAEp3KaTh YTPEHHIOI AaTakKy
«MeaBener» W JaA€KO He OTCTYIUTb, HO U BO300HOBUTBH CBOM IIOXOZ HaBEPX H CHOBA



IIONOUTU K BaKHOMYy pPy0OexkKy, IIPEOOA€HHE KOTOPOIo OTKphIBAeT MOAsS IIOKyHaTeAel
IIEPCIIEKTUBBl IIPOOAXKEHUsI IIOAyTOpaMeCcd4yHoro pocrta. HarmoMHHMM, dYTO B caydae
ITPEOJOAEHUS KAACTEPHOM 30HBI COIIPOTHUBAEHHUS «ObIKaM» OTKPOETCS BO3MOXKHOCTD JOUTH [10
JOATOCPOYHOI0O MaJalolIero TpeHaa (S), Oepyliero CBoé HaA4YaAO C aIllpeAsl IIPOIIAOTO Toda
(cettuac oH mpoxoauT B patioHe 1550 m., cM. nHeBHOH rpaduk). [IpaBaa, Ha IMyTH K HEMY
ei€ ecTb YpOBEHb 62%-HOM KOPPEKIINU OT IaJeHUd C cepeauHbl MapTa (~1490 11.), a Takxke
BEPXHSH I'PaHUIlA CPEAHECPOYHOTO PaCTyILEro KaHaaa (5-5%).
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OmHaKO pa3BUTHE COOBITHH MOXKET IIOMTH M I10 MHOMY CILI€HAPHIO, BEAb BYEPAIIHUN POCT
MOT OBITh OTCKOKOM K MaJAeHUI0 S5-9 UioAs — TO eCTb (POPMHPOBAHHEM ITOABOAHBI «b»
KOPPEKIIMOHHON TPEXBOAHOBKU «a-b-c». M ecam 3TO Tak, TO Mbl YBUAUM (POPMHpPOBaAHHUE
IIOJIBOAHBI «C» - IIPEOJOAEHHE BUepalnHero MuHumyma «a» (1401,9 1m.) U BEepoSaTHBIN ITPUXOL
Ha pacTymwmi TpeH[ (S5), KOTopble U OyayT, COOTBETCTBEHHO, OAMKAUIIEHd U KAIOYEBOU
nonaep:kkoi. OCHOBHOM «ObIdbeil» IIUTANEABI0 OCTAETCA MHEBHOW (ppakTasa Ha IpomaxKy X
(1325,7 11.), XOT OH PaCIOAOKEH JOBOABHO HH3KO OT TEKYIIHX II€H, TaK YTO IIPEAIIOAaTaeM,
4TO OyzmeT cpopMHPOBaH HOBBIY OoA€e BBHICOKUH JHEBHOW CHUTHAA.

CeromHga c yTpa BHEIIHUH (pOH yMepeHHO-HeraTuBHBbIM. HakanyHe priHKu CIIA 3ameTHO
npornagasyv (OCHOBHBIE MHAEKCHI noTepsau 1o 0,6-1%), npu sToM AaTHHCKass AMEpHKa B
autle Bpasuauu npoBasmaachk axk Ha 3%. U ceityuac xoTa dbprodyepchl HA aMepPUKaHCKUE
WHEKChl TOPIYIOTCI B HEOOABIIOM IIAIOCE, HO A3MSd NPEUMYIIECTBEHHO «KpacHeeT» B
npenesax 0,3% (Kurait B HeboabmIOM IIAtOCe). HedpTh 3a BuepamrHUY AeHB IIoferIeBeAa Ha
$2 mo $97,9 (Brent), HO B HACTOSIIMM MOMEHT €€ KOTUPOBKH B ITIOAOXKUTEABHOM 30HE.



[Toka «ObIKM» HaxomsaTCd BOAM3U KAACTEPHOM 30HBI CONPOTHUBAEHUS, TaK YTO T'OBOPUTH O
TOM, YTO IIOAyTOpPaMeCSYHOe HaCTyIIAeHHE 3aBepIlieHo, emié paHo. OmHaAKO Iepexon Xonaa
«MeaBendIM» y3Ke ITPOU30IIEA, U YUUTHIBAs CETOAHSIIIIHEE yTPO, OHU BEAYT yKE YeThbIpe THS
nonpsiA. IloaToMy MOBTOPUM HaIllM BUepalllHHE CAOBA O TOM, YTO O0CODO OTCTyIaTh «ObIKaM»
HeXKeAaTeAbHO, TaK KaK B 9TOM CAydae [As HoBoro mnoxozma Ha CeBep HM IIpunaércs
IIPUAOKHUTL Topas3zo OoAbIlle yCHAWH. A ecau «Oypwle» IpomaBsaT HX MO0 TpeHaa (S), To
MIOKyTaTeAdIM HIPUAETCS AyMaTh yKe He 0 HACTYIIA€HHUH, a O CepbE3HOH 000pOHE.

Buepa MBI peKOMeHIOBaAW B paiioHe OKHa OT 3 HIoAd U ypoBHA 38%-HOU KOPPEKIINU
HCKaTh MOMEHT [JASI MIOKYHIKHU. [Ipy 3TOM Ha IIOCAEAYIOIEM POCTE LIEHBI JOIIAM A0 CHUABHOTO
COIIPOTUBAEHUS B AWIlE TpeHAa (4), TakK YTO IIpeArioAaraeM, 4ToO XOTd OBl YACTUYIHO ¢«AOHT»
OBIA TIPUKPBHIT.

CeromHsg, MOCKOABKY «IIIOPTUTBL» IIO3IHOBATO, TO PEKOMEHAyeM HabAlo[aTh 3a PBIHKOM CO
CTOPOHBI (& ¥ KOI'O OCTAaACHd «AOHI», €TO IIPUKPBITH). B caydae ecam 1ieHbl CHOBa IPUAYT B
pafioH KAaCTEpPHOHN 30HBI, TO UCKATh MOMEHT JAS OTKPBITHUHA KOPOTKOM IIO3HUIINH, «CTOII» YyTh
BbIllle ypoBHs S50%-HOM KoppekKnuu. XoTd Haubosee pPHCKOBaHHbIE MOTyT IIpoboBaThb
«LIOPTUTH» U C TEKYILIUX ypPOBHEH M3 pacdéTa Ioxoga Ha TpeHA (S), «CTOI» B 3TOM cAydae
KOPOTKUMU.



