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DPHHAHCOBAH I'PYINIIA

Pre-Market

Poccua ? EBpona ? Amepuka 4}
UHaeKcbl 4} AKuun MMBB ?
MMBbB 1422.58 +0.56% lasnpom 155.6 +0.77%
PTC 1362.95 +0.77% CbepbaHk ao 91 +1.09%
Dow Jones 12653.12  -0.65% NIYKOWN 1823.8 -0.33%
S&P 500 1341.47 -0.81% PocHedTb 207.47 -0.21%
NASDAQ 2585.52 -0.95% HopHukenb 5288 -0.21%
NIKKEI 225 8820.32 -0.42% BTB 0.0571 +1.12%
HangSeng 19336.80 -0.31% Akuun NYSE 4}
SENSEX 17554.64  -0.36% JP Morgan 34.25 +0.85%
DAX 6438.33  +0.79% GE 19.62 -2.10%
CAC40 317541  +0.59% Ford 9.35 -1.06%
DJI futures 12583.00 -0.02% McDonald's 90.25 +0.50%

KapTa poccuiicKoro pbiHKa (M3mMmeHeHusA 3a AeHb)
c/x 2,48%
NOTPEB TOBAPbI 0,09%
OAPMALEBTUKA -1,23%
Yrosb 1,13%
CTPOUTE/NBCTBO 0,31%
ABUAINHUU 1,52%
ABTOMPOM = 1,71%
BAHKN 1,60%
JOPATMETAbI 0,47%
METANNYPIUA 0,03%
HEDTErA3 i 0,09%
PUTENN -0,49%
TEJIEKOM 0,40%
XUMMNPOM
3/IEKTPOCETU 4,66%
S/IEKTPOTEHEPALMA 1,04%
MPOYEE 1,05%
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Asua 4} HedTb ? MpomMeTtannsbi 4}
ToBapHbIi PbIHOK ? MNMpoueHTHbIe CTaBKK ?
HedTb Brent 98.44 +0.48% MosPrimeON 6 +0.20
Hedtb WTI 84.6 +0.82% MosPrime3M 7.26 +0.03
3onoT1o 1576.85 +0.79% JNlupepbl pocta/nageHus
MnaTtnHa 1427 -1.12% ®CK ESC +5.82%
AntoMUHUT 15610 -0.35% MPCK MpuBonkba +5.06%
Megap 55480 -0.22% Pacnagckas +4.24%
BantoTHbIN pbIHOK KysbaccaHepro +4.20%
USD/RUB 32.887 +0.00% SHeproCuctembiBocToka -2.17%
EUR/RUB 40.335 +0.13% FA3 an -3.85%
KopsnHa RUB 36.22 +0.00% Boskckaa TIK -4.57%
EUR/USD 1.2266 +0.14% MPCK Ypana -4.60%
BHewHwuit poH
HEFATUBHbIN
AMEepUKaHCKMe WHAEKCbl 3aBeplMAN BTOPHUK B KKPACHOM 30He»,

CHM3MBLUMNCL, NpEeKAe BCEero, Ha KOPMOPaTMBHbIX HOBOCTAX, a TaKXe Ha
peweHun cyaa [epmaHMM MepeHecTM Ha HeonpeaeneHHbil  CpoK
BblHECEHWE BepaMKTa no ESM. AsuaTckue MHAMKATOPbl CErofAHA TaKXkKe
CAQI0T NO3ULUMK, HedTb YMEPEHHO LOPOIKAET.

"pOrHOBbI U 0XXMAAHUA Ha AEeHb

CerogHs c yTpa, Ha Hall B3rnag, POCCUACKUIA PbIHOK aKL M BHOBb OTKATUTCA
K noagepxke B 1400 nyHKTOB no mHAaekcy MMBB — utorn BuyepallHuMX
Topros B CLLUA u peweHne HemeLKOro cyaa MHOro BbiIbopa He OCTaBAAIOT.
OaHako, MpobuTb 3TO COMPOTUBAEHUE «MeaBesaM» byaeT TpygHo, U
6anke K Beyepy BO3MOMKEH YMEpPEHHbI POCT KOTUPOBOK, KOTOPbIW,
BNPOYEM, BbINTU U3 MUHYCA MHAMKATOPAM BPAL I NO3BO/UT.

FnaBHble cobbiTUA cerogHAa

Bpemsa CobbiTne MporHo3 [pea.
10:00 Tepmanusa. UHdAALMA 33 UIOHD, /T 1.7% 1.7% =
15:00 ELB onybaukyet Aoknag, o poav espo =
16:00 bpasnaua. Po3HMYHbIE NPOAANKM 3a Mal, I/T n/a 6.0% =
16:30 CLUA. Toprosbiit banaHc 3a mait, MapA. JONA. 485 501
18:00 CLUA. OnToBble NpoAaxu 3a mai, Mm/m 0.3% 1.1% =
18:00 CLUA. 3aKa3bl ONTOBMKOB 3a Mai1, M/m 0.3% 0.6% =
18:30 CLUA. 3anacbl HedTH 3a Hegento (EIA), maH. 6app. -1.1 427 1
22:00 ®PC onybamKyeT NPOTOKON MIOHbCKOTO 3aceaaHus =
7:00 AnoHwuA. PeweHwne L6 no ctaBke 0.1% 01% =
7:15 Bbictynnenue rnasbl MB® K./larapg, =
9:30 ®paHuua. UHdaauma 3a uioHb, 1/t 2.2% 2.3% =
9:30 WHamA. MpomnpounsBoACTBO 3a Mai, r/r 1.8% 0.1% =
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MMBB KoMMEeHTapuii K OTKpPbITUIO PbIHKA

1455
BTOpHMK Ha Beayuwmnx d)OHﬂ,OBbIX naowankax nNaHeTbl 3aBepuwumnca

pasHOHanNpaBNeHHbIM ABUKEHUEM MHAEKCOB — ecnu Ha Bupikax EBponbl n Poccun
1440 npeobiagany Nokynatesn, To 3a OKEAHOM, HaMpPOTMB, NpaBWAM 6an NpoaaBLpbI.
COMHeHUA B NEPCNeKTUBaX MUPOBON IKOHOMMKM He MOKMAAIOT UHBECTOPOB, HO
cobbITUA Mpeablaylieid HOYM CMOMM MOAKPenUTb MX onTumu3m. EBporpynna

NPUHANA KOMMJIEKC Mep B OTHOWEHUU McnaHuu, a rnasa EBpOKOMVICCVIVI O.PeH

1425

1410 | 3aABMN 0 3aKoueHHoM ELLE n EFSF cornaweHnn o Bo3moxHocTn LleHTpobaHka
BbIKYNaTb 06AMraLunM MPOBAeMHbIX CTPaH PErMoHa C PblHKa. JTOT A0roBOp B
1395 | TeKyLlel CUTYalMW OuYeHb BaKeH M3-3a CobbITWii B [epmaHuu, rae cya Buepa
paccmMaTpuBan MpOTecTbl HEMELIKOW OMMO3ULMW Ha MTOTM MIOHLCKOTO CaMmMTa

1380 . . . . . . . . . . . nvpepos EC, 1, B 4aCTHOCTM, Ha KBK/IOYEHME HA MOJIHYIO MOLLHOCTbY» NMOCTOAHHOTO
10:30 14:00 17:30 21:00 10:30 14:00 17:30 21:00 10:30 14:00 17:30 21:00 mexaHu3ma ¢uHnomowm ESM. 3ToT doHA A0NKeH cTabunnsmposaTb 06CTaHOBKY
9 uion 10 nion 11 wion Ha [ONrOBOM pblHKE, HO €ro BBeAeHWe B CTpoW M3-3a cyaebHoro npouecca
3aTATMBAETCA, U BOT TYT-TO M A0/IKeH nomoub ELLB.
HedTb Brent

101 - Bo BTOpHUK 06bABNeHHOe O.PeHoM cornaweHne cBoe No3UTUBHOE BUSHUE YyiKe
OKa3ano — AO0XO0AHOCTb No 10-1eTHUM MCNAHCKMM obauraumam ynana 3a AeHb C
100 - 7,17% roposbix fo 6,83%. Esponeiickne wuHgukatopbl FTSE (+0,65%), DAX
(+0,79%) CAC (+0,59%) 1 MIB (+0,4%), BMeCTe C Tem, C CaMOro yTpa yCTPEMUANCH
BBEPX, U /IULWb K KOHLY AHA HeMHOro cbasuim ob6opoTbl CBOEro pocTa. 3asBNeHuUs
Esporpynnbl u O.PeHa, a TaKke yAauyHble JaHHble MO MPOMMNPOU3BOACTBY U3

98 BenukobputaHum u Utanuu.

Poccuitckuit GoHA0BBIN PbIHOK Hayan BTOPHUK C PE3KOro NageHus NpuMepHo Ha

97 | o
1%, oTbirpbiBas NojelleBeBLyl0 Ha HOBOCTAX M3 Kutaa u Hopsernu HedTb, HO

nogaeprkka B 1400 nyHKTOB No MHAaekcy MMBB ycTtoana, a ontumunsm B Espone

96

No3BO/IUA UHAMKATOPAM NPOYHO 3aKPENnUTLCS B «3e/1IeHOM 30HEe» YKe K cepeauHe
@»?9\?@ N«?’Q,L@Q S «’?’QN&Q&?’Q \3,90 ,&’0 q,a°° 6'3’0\990\35?9@90,9?’0 ¢‘>° q?’g AHA.  Tomor oTeyecTBEHHbIM  akuMam W B.MyTWH, «nocoBeToBaBLWIMWI»
9 wion 10 wton 11 wion rOCKOMMNaHUAM «NoAyMaTb» Hafj yBe/JMYyeHUeM AWBUAEHAOB, YTO OYeHb BAXKHO

ANA BCEro pblHKa B A0ArOCPOYHOM niaHe. o utoram OCHOBHOM CEeCCUM UHAEKC

USD/RUB MMBE Bblpoc Ha 0,56% po 1422,58 nyHktos, vHaekc PTC npubasun 0,77%,

COCTaBMB Ha 3aKpbiTve 1362,95 nyHKTOB. OTMETMM YyBepeHHbli pocT bymar

«CbepbaHka» (+1,09%) wn «BTb» (+1,12%), a Takxe paniM [0 cux nop

33 nepenpogaHHbix «PCK E3C» (+5,82%), «XonguHra MPCK» (+3,85%) u «Pycruapo»

(+4,15%).

332 4

32,8

326 A BOT 33 OKeaHOM Jae 0 Nogo6HOM ONTUMM3ME MOKa OCTAeTCA /IMLWb MeyTaTb —
amepuKaHckue nHaekcol Dow Jones (-0,65%), S&P (-0,81%) n NASDAQ (-0,95%)
CHMXKAIOTCA BOT Y)Ke YeTbipe [AHA noAapsa4, MO-HACTOAWEMY PyXHya Buyepa
32,2 6pasunnbcknii BOVESPA (-3,05%). MIHBeCTOpoB He BOOAYLUEBWU HE CaMblii M10XOWM

324

otyeT Alcoa (-4,11%), akumu KoOHLepHa ynanu wus-3a 3aduKcuposaHHoro Bo |l
KBapTane yuctoro ybbiTka. Mpu sTom ogHa Komnanua CLUA 3a apyroi yxyalwator
cBOW dMHaHcoBble NporHo3bl Ha 2012 roa, YTO TaKKe He UAET Ha NoJsb3y Bcemy
pbiHKy. Dow Jones «ner» Ha 200-gHEBHYIO CKO/Mb3ALWYI CpPegHiow, U
cerogHsALWHMe TOPru CTaHyT AA BCEro MMpPa B KAKOM-TO Mepe onpeaenstowumm.
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J[LOXOAHOCTM 10-NeTHUX rocyAapCTBEHHbIX 06AMraLLMii Bo BTOPHMK MO3/HO BEYEPOM HeMeUKMid cya onybaukosan coobuieHne no
BOMPOCY MPOTECTOB OMMO3ULMM, U, KaK 0XMAan0oCh, BbIHECEHUE OKOHYATENbHOro

U3M. BEPAMKTA NEepeHeceHo Ha HeonpeaeeHHbIi cpoK. MUHKUCTP dpuHaHcos FepmaHunm
B.LWoii6ne npussan cynebHylo BNacTb K ONEPaTUBHOMY pelueHuio no Gyayuiemy
CLWIA 1.51 +1.02 - - ESM 13-3a BaXKHOCTM gaHHOro doHaa Ans Bcei EBponbl, HO apbUTPbI OCTaBUAM 3TY

CTpaHa-aMUTEHT [oxogHocTb %  M3M.NYHKT. Cnpag,

=

lepmaHus 1.31 -1.40 20 Us +1.0 npocbby 6e3 BHUMaHMA. A3MaTCKMe NHAEKCbI CErofHA MOHEMHOTY CHUXAloTCA 13-

deaHu,vm 2.40 -0.20 109 DE -1.0 3a BYepalWHero nageHnAa Ha aMepUKaHCKUX 6|4p>Kax, He¢Tb YMepeHHO A0pOoXKaeT

Utanua 5.94 +0.00 465 DE -12.0

Ha AaHHbIX O CHUXEHWM 3anacoB «4YepHoro 3on01a» B CLLUA ot API. Ckopee Bcero,
Toprn B Poccum u EBpone B cpefy TaKkKe HaAYHYTCA B «KPACHOW 30He», u
Mcnanua 6.82 +0.00 551 DE -24.0 OTEYECTBEHHbIW PbIHOK aKLMiAi BHOBb ByAeT TecTMpoBaTb OTMETKY B 1400 nyHKTOB
Moptyranua 10.58 +2.80 923 DE +29.0 no uHaekcy MMBB, nNpobuTb KOTOPYO, HECMOTPA Ha HeonpeaeneHHOCTb B
Benbrus 281 -0.20 151 DE +1.2 MWPOBOM 3KOHOMWKe, «meaBepAM» byaeT CNOXHO. Hawun oXuaaHuAa Ha
HuaepnaHabl 1.74 -0.70 42 DE -1.0
Bbpasunusa 9.78 +0.00 827 uUs -1.0

Poccusa 8.20 +0.00 827 DE +1.4

6AnKalluMe NONTOpbl HeAenu OCTaloTCA NpeHUMU — 6okosuk B 1400-1450
NYHKTOB No uHaekcy MMBB.
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KoHTaKTHaA nHbopmaums J0XO0Ib

DHHAHCOBAH I'PYIIIA

Otaen no pabote ¢ KANEHTaMuU

rnasHbIA opuc

+7 812 635-68-65 (MHOroKaHasnbHbli1)

MpuHa NlapnoHoBa, 3am. pyKoBoguTens oTaena [06. 217
Onbra MuxainoBa, KNNEHT-MeHeaKep 106. 340
Appeca:
CaHKT-lMetepbypr
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Hab. KaHana Npuboenosa, 4. 6/2, nut. A
+7 (81368) 55-222 cT. M. "HeBcKkuii npocnekt"
EneHa ®upcoBa, KNMEHT-MeHeaKep TenedoH: (812) 635-68-62

dakc: (812) 635-68-64
e-mail: info@dohod.ru
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NeHuHrpaackas o6a., r. Kupuwn,
np. lepoes, 4. 11, odUCHBIN LEHTP

AHanuTnyeckas cnyxba

+7 812 635-68-62 research@dohod.ru "Napgora", opuc 408
Bcesonog, Jlobos, pykosogutens otaena [06. 333 Tenedon: (813 68) 55-222
. 3 dakc: (813 68) 548-20
Cepre#t WanruH, pUHAHCOBLI aHANUTUK [06. 107 e-mail: kirishi@dohod.ru
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Hactosawuit 6lonneteHb NOArOTOBAEH CRELMANUCTaMU aHaAUTUMYecKon cayx6bl duHaHcosoi rpynnbl «JOXO4b», ABNAeTCA WMHTENNEKTyasbHOM
COBCTBEHHOCTbIO KOMMaHWM M npefHasHayeH ANA UCMO/b30BaHWMA Ha TeppUTOpMM POCCMM B COOTBETCTBMM C POCCUMICKMM 3aKoHOAATenbCTsom. Mpu
noarotoske 6tonneTeHs GblAKM UCNO/Ib30BaHbI MaTePUAbl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHUIO CreLmanncToB KomnaHum, 3acayKusatot gosepus. Mpu
aTOM 6loNNeTEHb NpPefHAa3HayYeH UCKIOUUTENbHO 1A MHOOPMALMOHHBIX Lenei, He COAEPMHKUT PeKOMEHAAUMIA U ABAAETCA BblPaXKEHMEM YacTHOro
MHEHMWA CMeuuasncToB aHasUTUYECKOM cay6bl KomnaHuu. HeB3vpas Ha OCMOTPWUTENbHOCTb, C KOTOPOM CheuuanucTbl KomMnaHuu OTHECIUCb K
cocTtasneHuto 6onneteHs, KomnaHma He AaeT HUKAaKWMX rapaHTUii B OTHOLIEHMM AOCTOBEPHOCTM M MOAHOTLI COAepKalueics B bronneteHe HGopmaumm.
HUWKTO HM NpW Kakux 0BCTOATENbCTBAX He [LO/MKEH PaccMaTpuBaTth BIOANETEHb MM CoAepIKallylocs B HeM MHOOPMALMIO B KayecTBe NpeasioKeHus o
3aKNI0YEHUM [0TOBOPA HA PbIHKE LEHHbIX Bymar uam MHOro pUANYECcKH 06A3bIBaIOLLErO AENCTBMA, KaK CO CTOPOHbI KOMMaHMK, Tak M CO CTOPOHbI ee
cneuuanmcTos. HM KomnaHusa, HY ee areHTbl, HU addUAMpoBaHHbIE NMLA He HECYT HUKAKOW OTBETCTBEHHOCTM 3a /itobble YBbITKM UM PacxoApl, CBA3aHHbIe
MPAMO MM KOCBEHHO C UCMO/Ib30BaHMEM MHbOPMaLMK, coaepalleiica B BlonneteHe. MHbopmaums, cogepskawanca B 6lonneTeHe, geicTenTenbHa Ha
MOMeHT ero nybaukaumm, npu stom KomnaHusa Bnpase B Nt060i MOMeHT BHeCTU B 6tonneTeHb Ntobble M3MeHeHUsA. PacnpocTpaHeHune, KonMpoBaHue,
M3MEHEeHMe, a TaKXKe MHOE MCMOoJ/Ib30BaHMe BHONETEHA MM KaKoM-IMBOo ero YacTi 6e3 NMCbMEHHOro cornacus KomnaHum He gonyckaertcs. KomnaHus, ee
areHTbl, paboTHUKM 1 adbPUAMPOBAHHbIE IMLLA MOTYT B HEKOTOPbIX C/ly4asX y4acTBOBATb B ONEPALMAX C LLeHHbIMK Bymaramu, ynoMaHyTbIMU B 6ronneTeHe,
WK BCTYNaTb B OTHOLUEHWA C SMUTEHTAMM 3TUX LLeHHbIX Bymar. KomnaHusa npesynpeskaaeT, 4to onepaumm ¢ LeHHbIMM Bymaramm CBA3aHbl C PasnnyHbIMU
pUCKamm 1 TpebyIoT COOTBETCTBYIOLLMX 3HAHMI 1 ONbITa.
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