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BHemiHu#H ¢doH
ITocaenunee HameHeHue HM3aMmeHeHUE 3a

SHAIEHHE  3a ;eH®, % Hemeatwo, % IIpomoazkaroT GacToBaTh HOPBEKCKHEe He(PTAHHUKH. Brent mopoxkasa B
AmMepHKa o
S&P500 135246 016 o1 IIOHENEABHUK IIOf] YIPO30iH IIOAHOTO IIpEeKpalleHUs AOOBIMH B CTpPaHe
Dow Jones 12736,29 -0,28 -1,12 dropmoB. OmHaKo pacTylias CTOMMOCTh CEBEPOMOPCKOH CMecH He
NASDAQ Composite  2931,77 -0,19 -0,11 CMorAa YKpenuTh pybab. HeraTuBHBIE MaKpOCTATUCTHYECKHE NAHHBIE
Bovespa 55394,05 -L75 1,91 no peiHKYy Tpyaa CIIA, kKoTopble OBIAM OIyOAMKOBAHBI B KOHIIE
Espona MIPOLIAOH HeIEeAH, BHOBb 3aCTaBHAH HIPOKOB oOIlacaTbCs M H30eraTb
FUTSEE 100 5627,33 -0,62 -0,24
DAX 6387.57 -0.35 167 aKTHBOB C IIOBBIIIEHHBIM YPOBHEM DHCKa. Buepa TakiKe IIPOXOMIHAO
CAC 40 3156,8 -0,38 -2,57 3acefanue EBporpymnmnel, Ha KOTOPOM 0OCYXKAAIOTCH KOHKPETHBIE MEpPhI
Azua IpHU3BaHHBIE II0 CO3JAHHIO OAHKOBCKOTO COI03a K MEXaHU3M
NIKKEI 225 8875,92 -0.24 -2,10 HCIIOAB30BaHHUS CpeAcTB EBpomeiickoro ¢oHAa CTaOHMABHOCTH MOAd
Hang Seng 19396,89 -0,16 -1,72
SENSEX 17487.44 0.55 0.35 BBIKyIla [OATOB CTpaH €BpO30HBI. B mpenaBepun caMMHTa BHOBb
Poccust o603HaYNAaCh Macca pa3sHOTAACHHM Cpeu CTPaH BAaAIOTHOTO COI03a. JTO
MMBB 1409,42 0,02 -1,95 TakKe He IIPHOaBHAO YBEPEHHOCTH yYaCTHHKaM pbIHKA. PbIHOYHEBIE
PTC 1352,53 -0,38 -3,97 PHUCKH BHOBB PACTYT, M POCCHIiCKas BaAlOTa [EIIeBEeT, HECMOTPS Ha
crabuanszaiuio 1eH Ha HedpTb. OcaabaeHUI0 pyOAs TaKzKe CIIOCOOCTBYeT
S&P500 Fut 1344,25 -0,37 -0,98 ¥ YAyYIIMBINAsCS B IIOCAEAHHE OHU PyOAeBas AMKBHAHOCTH. BaHKH
Dow Jones Fut 12654 -0,24 -0,95
MOTYT IIO3BOAUTEH cebe HaIlpaBHUTh CBOOOJHBIE AEHEXKHbIE CPEACTBa Ha
MOKYTKY MHOCTPAHHOM BaAIOTBI. B HTOre OKOHYATEABHOTO PEIIeHHUs II0
DXY 83,253 0,11 1,80
uTOraM 3acefaHus EBpPOTpyNIbl HET, MAOINOAHHTEABHOE 3acefaHHe
EUR/USD 1,2294 -0,15 -2,49
USD/RUR 33,0079 _0.21 277 HasHadeHO Ha 20 HioAd. A 3HAYUT, CTPAxXHU HHBECTOPOB HE Pa3BESHEI,
oTclofa OerctBo B KadecTBO OymeT IIpOAOAIKATBCS, CIPOC Ha
HHOCTPAHHYIO BAAIOTY CETOJIHSI COXPAHUTCS Ha BBICOKOM ypOBHe. Py6ab
Light Sweet 85,01 -1,14 1,50
MIPOOAXKUT CETOAHS CBOE OcCAabA€HHE, COOTHOILIEHHE [goArapa M
Brent 98,54 -1,77 -2,13 o - 6 33.05 - 33.15 Gacii
OCCHMCKOH BaAIOTBI CEIOHS eT Ha YPOBHE - Aeit 3a
Urals 99,66 1,57 4,37 P f[ e yP ’ o Py
$1. 3uHaueHre BaAwTHON mapbl €Bpo/mosrap BeipacTeT mo 40,60 —
Munamuka ¢pbrodep cOB HAa aMep HKAHCKHE .
HEXEKCHI 40,70 pybaeii 3a €1.
14500 1450
14000 Poccuiickuit pBIHOK aKHuil OyZeT HaxOAUTBCH IO AaBACHHEM
13500 <A - 1400 peraTMBHOrO (pOHA, KOTOPBIM CAOXKHACH HA MHUPOBBIX PbIHKaxX. OJHAKO
13000 ~ BBICOKHH YpPOBEHb AMKBHIHOCTH H CTaOHAM3HPOBABIIHECS II€HBI Ha
12500 AMAF\’ 1350 HedTh OyAyT CAepKUBATh KOTHPOBKM aKIUM POCCHHCKHX 3MUTEHTOB
12000 300 OT CHABHOH IIpocaaku. HampaBaeHre ABHUXKEHUS POCCHHCKHX MHIEKCOB
- 1 -
11500 v ‘ aKIUi MOKET 3alaTh BBIXOAAINAT MakKpocTaTHCTHKA. CeromgHs
L~
11000 1950 yOAMKYyeTCs IIOKa3aTeAb IIPOMIIPDOM3BOJACTBA IO PSLy €BPOIEHCKHX
N N N N N N Vv CTpaH, a Tak¥Ke HHJAEKC 3KoHoMHuecKoro omnrtumusma B CIIIA. Kpome
OD( 0\)( 0‘«3 0‘9 Qb Qb 0‘\ 4
A ¥ S ® & » S Toro, B 18 uwacoB MCK Oyzmer omybankoBaHa oOIleHKa pocTta BBII
====Dow Jones Fur e=S&P 500 Fut (ip.ux.) Beanko6puranuu oT NIESR. Ilosaraem HWMumekc MMBB mokaker
JuHaMHKa P OCCHHACKHX HHIEKCOB CEroiHs YMEPEHHBIH POCT.
1700
1600 FONGA 9 wuroasgs — Reuters. llenTpob6ank PpaHIUU OXKHUOAET COKpPAIIEHUS
3KOHOMHKHM $PpaHnum Bo BTopoM KBapTase 2012 roma, ITOCKOABKY
1500 A .
V\V\;\ JeAOBble HACTPOEHHUS B CTPaHE YXYAITHAHUCH II0J Bo3AeficTBHEM caaboro
1400 / BHYTPEHHETO CIIPOCa M BBICOKHX HAAOTOB.
1300 Bank ®paHluu B [TOHEIEABHHUK MOATBEPINA ITPOTHO3 ITPOIIIAOTO MECSIIa
1200 - cokpameHue BBII Ha 0,1 mpoliieHTa BO BTOPOM KBapTase, YTO CTaBUT
i i i i Y Y Y o
& & & &S o 55 o 5KOHOMHUKY, ITOKa3aBIIIyI0 HyA€BO# POCT B IIepBBIE TPH Mecslia roja, Ha
— \[[CEX = RTSI IrpaHb PELEeCCHH.

ExeMecayHplii HHIWKATOD [JEAOBOIO HACTPOEHHd BO PpaHIMU
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CHHU3HACS B HIOHE [0 YPOBHs, HEBHJAAHHOro c KoHna 2009
roja, KOrja 3KOHOMHMKA BOCCTAHABAMBAAACH IIOCAE XY/IIETO
criaga co Bropoit MHpPOBOii BOMHEI.

OTH [gaHHBIE YXyAIIaT IIOAOXKEHHe IIpe3ufeHTa Ppancya
OasaHpa, n30paHHOTO B Mae, KOTOPbIH obelias He JOIIyCTUTD
0OAE3HEHHBIX MEpP SKOHOMHH, PEaAHU3yEeMBbIX B APYTUX YaCTIX
EBpomnsl.

Cnan ¢paHIy3CKOH 5KOHOMUKH ype3aa IIOCTYIACHUS B
OromkeT, M Ha npomaod Hexmeae OaraHA o0O0BIBHA O
TOBBIIIEHUHN HaAOTOB OOIIe#l CTOMMOCTBIO 7,2 MHAAHApAA
€BpPO JAS KPYITHBIX KOMITAaHHUH 1 O0OTaThIX AIOLEH.

"®paHIly3cKOe OEAOBOE HOBEPHE OCTaeTCsl CAabbIM H3-3a
aHEMHYHOTO BHYTPEHHEI0 pBIHKA U HOBBIX HAAOTOB, O
KOTOPBIX OBIAO OOBIBACHO Ha IIPOIIAOHM HeeAe, - CKasaa
Manyasab Maseku u3 ING. - Boaee Toro, 1o HHAEKCY yAApPHUAU
MAOXOHM MEXAYHApPOAHBIH KAMMAT M HEONPedeACHHOCTH
KacaTeAbHO OyayIlero eBpo3oHbI".

HNHpaekc HACTPOeHUH B IIPOMBIIIIAEHHOM CEKTOPE COKPATHACS
mo 91 myHKTa ¢ 92 IYHKTOB C Mae, IIPH 3TOM CHUXKEHHE B
aBTOMOOHABHOM HMHAYCTPUHM IIEPEBECHAO VAYYIIEHHS B
dapMaleBTUYECKOM U  CEABCKOXO3dHCTBEHHOM cdepax.
HNHpekc HacTpoeHU B cepe ycayr ynaa 10 90 myHKToB ¢ 92
IYHKTOB B Mae. [IporHO3 mad KoMmmaHuM Ha Oauzkaiiiive

MECAIIBI OKPY2KEH HEOIIPEAEAEHHOCTEBIO.

CTOAKHYBIINCEH C YXYAILIEHUEM JEAOBOM 0OCTaHOBKH, MHOTHE
dpaHIly3cCKHe KOMIIaHHH COKpAIlaloT IITaTbl, H XOTHd
ypoBeHb 06e3paboTHIRl yKE€ M TakK MOOCTUT 13-aeTHero
MakcHMyMa, oraceHud o notepe emre 75.000 pabounx mect

MOTYT OIIpaBAAaTBCH.

9 wuroag - Reuters. IlpaMas pekamuTasusanuusg OaHKOB
€BPO30HBI HE TIOTPeDyeT CyBEPEHHBIX rapaHTHii, Koraa Oyaer
CcOo3aH HAA30pHEBIH opraH naasd 6aHKOB 0AoKa, cooburmaa B
OHeIEeAPHUK EBpokoMuCCHS.

BBICOKOIIOCTaBAEHHBIM HIPEACTABUTEAbR €BPO30HBI CKasaa B
OSTHUILY, YTO CyBEPEHHBIE TapaHTHH MOTYT OBITH OTMEHEHBI
TOABKO "B O4Y€Hb OTJAACHHOM OymyeM".

"9l 6Bl XOTEA Pa3bBACHUTH, UYTO He OyAeT HEeOOXOOWMOCTH B
CYBEPEHHBIX TapaHTUAX [OAsd OaHKOB, HCIIOAB3YIOIIHX
npaMyio pekanutasusanuio ESM (EBponeiickoro mexaHusma
CcTabOUABHOCTH), - CKaszaa IIPeACTaBHUTEAb EBpPOKOMHCCHU
Catimon O'KonHop. - Korma enmHbIi HaA30pHBIH MeXaHHU3M
HayHeT paborats, ESM cMOXKeT IIpPHUHATH peEIIeHhe O
OPUMEHEHUN HWHCTPYMEHTAa, KOTOPBIH CaesaeT BO3MOXKHOM

MIPSMYIO PEeKaITUTaAU3aIHI0 OaHKOB".

BaHKOBCKU HAA30pHBIA OpraH, BO3MOXKHO, HayHeT paboty
B TE€YEHHE CACAYIOILETO roaa.

10 wmroas — HTAP-TACC. IlepBeIff TpaHII IIOMOIIM [Ad
pekanurasuzanuu 6aHkoB HMcmanum B pasmepe 30 Mapn
eBpo OymeT mepedncaeH yxke B uiosre. O6 3TOM 3adBUA
CEeToAHS II0 UTOTaM 3aceJaHusd EBpOrpyIIIb! ee IIpeiceaaTeAb
2Kan-Kaox FOHKep.

EBporpymnmna coraacoBasa 3HaYHTEABHOE CMATYEHHE YCAOBHH

IporpaMMBbl COKpallleHus OromKeTHoro nedunuta Menanuu.

O6 3TOM 3asgBHA CETOAHS IO UTOraM 3acenaHus EBporpymmsl
€BPOKOMICCAP IO BAaAIOTHBIM U (PMHAHCOBEBIM BomrpocaM OaAu
Pen.

"BeimoaHeHne MaapuaoM 3agadd [0 COKPAIEHHIO YPOBHS
GromKkeTHOrO AedpuiuTa A0 3 MmpoIl oTaokeHo no 2014 roxa, B
HBIHEIIITHEM TOAy YpPOBeHb nedHUIIUTa HE MOAKEH IIPEBBICUTH
6,3 mpo1r', - CoOBIITHA OH.

10 wuroas — PUA Hosoctu. CoBeT MHHHUCTPOB (PHHAHCOB
eBpo30Hb!I (EBporpynia) Ha 3acefaHUM B HOYb Ha BTOPHUK HeE
obcyxKaasa BO3MOXKHOCTb BBIKyIlA CYBEPEHHBIX OOAHMTaIiui
CTpaH €BPO30HBI Ha MEPBUYHOM DBIHKE BPEMEHHBIM
EBponetickuMm ¢orzmoMm drHaHCOBOH crabuabHOoCcTH (EPDPC) 1
HOCTOIHHBIM MexaHu3MoM uHaHcoBoU crabuabHOcTH (MPC),
coobmma raaBa EGPC u Oyaymmit raaBa MPC Kaayc Peramnr
Ha IIPecC-KOH(EPEHIIMH II0 HUTOoraM 3aceaaHHts EBpOorpynmsl

BO BTOPHHK.

"OT0 He 0O0CYXKIAAOCH CErofHs, OLHAKO 3TOT HHCTPYMEHT
JOCTYTIEH II0 3aIIpOCy CTPaH (EBPO30OHEI - pefl.)", - cKa3aa OH.

Utaang u Hcnanua Ha mpomieanieM 29 HIOHA caMMHTE TAaB
TOCyAapCTB €BPO30HBI UHUIIMHPOBaAU obcyxxaeHue
KpPaATKOCPOYHBIX Mep IOANEPKKH (DUHAHCOBOTO pPBIHKA
BaAIOTHOTO OOb€AMHEHNA. BhIAO IPUHSATO pellleHre pa3pelnuTh
EPPC u MPC nokynathk 60HABI AIOOBIX CTpaH €BPO30HBI, KakK
Ha IIePBUYHOM, TaK U Ha BTOPHUYHOM DPBIHKaX, IIPH yCAOBHH
BBIIIOAHEHHUSI TOCyJapCTBaMH SKOHOMHYECKHX IIpOrpaMM,
coraacoBaHHBIX ¢ EBpokomuccueit. MsnagasbHo EPPC u MPC
MOTAM IIpuobpeTaTh OOHABI Ha IIEPBUYHOM pPBIHKE AHIIb
KPHU3HUCHBIX CTPaH PETHOHA, IOAYYAIONINX BHENIHIOIO IIOMOIIb
(ceityac 310 TIpenua, Wpaanmua wu IlopTyrasusa), mada
obaeryeHHs HX BO3BpaTa K CaMOCTOATEABHOMY PBIHOYHOMY
bHHaHCHPOBAHUIO.

Joxomuoctd 10 6GoHam Mraamum u HcmaHuu  AeTom
OOAHUMAAKWChL OO0  YIPOXKAIOUMX  YPOBHEM,  3acTaBadd
Y4aCTHHUKOB PBIHKA 3ayMaTbCsd O HEOOXOAHMMOCTH BbBIIEACHUS
3THUM CTpaHaM BHeEIIHeH (DHHIIOMOIIN AT OIAATHI JOATOB.

ELIB nepecraa BBIKyIIaTh OOAHUTAIIMH TOCYAAPCTB €BPO30HBI HA
BTOPUYHOM DPBIHKE JAS COKpAIlleHHS UX JOXOAHOCTEH B MapTe
TEKyILEro roga. AHAAUTHKHM OTMEYaloT, YTO OH MOT CAeAaThb
3TO, OXKHJAad AeUCTBUI OT BAacTed €BPO30HBI 10 YMAAEHMIO
JOATOBOTO KpHM3HCa Ha Hadasa aHaAOTHYHBIM oIeparui
BpeMeHHBIM EDDC.

9 uroas — PBK. Baactu Hcnannu co3manyt 'maoxoi 6aHK', rae
cocpemoTrodarcss Bce HpobaeMHBIE aKTHBBI OaHKOBCKOIO
CeKTopa CTpaHbl, nepegaeT Reuters co CChIAKOI Ha HMCTOYHUK
B mnpaBuTeabcTBe Mcnanmu. Takske, II0 JaHHBIM HCTOYHHKA,
BAacTH MCIIAHHUM COTAACITCS MAOBECTH 0a30BBIM OaHKOBCKMIA
KalluTaa IIepBOTO ypoBHA [0 9% masd BcexX KpPEAUuTOPOB

CTpPaHEI.

"Tlaoxo#i OaHK" moakeH OymeT B3dTb Ha cebd  OOABIIYIO
JOATOBYIO Harpys3ky, 4robbl HMcmaHuu ymasock u3bexarb
yuactu I'perun, Mpaanguu u IlopTyrasnu, oOpaTHBIIHXCS B
CBOe BpeMs 3a MEXIAYHapOAHOH moMmoIlslo. Boablias 4acTb
npobAeMHBIX AKTUBOB OymeT IpeacTaBA€Ha KPEAUTaMH IO

3aA0T HEABHU2KHUMOCTH U UIIOTEYHBIMHU KPEAUTAMHU, IIOCKOABKY
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HUCIIAHCKHUH KPHU3HUC TECHBIM 00pa3oM CBS3aH C AOIHYBIIHNM
"Iy3bIpeM" Ha PbIHKE HEABUXKHMOCTH.

Ozxupgaercd, YTO TaKH€ MEPBI CETOHS IIPEeNAOKAT MUHHUCTPHI
¢dunancoB EBpocorosa (EC) Ha 3acemanuu EBpokomuccuu
(EK) B DBplocceae B KadecTBe YCAOBHUS [AS IIOAYYEHUS
Vcrianue#t ¢uHAHCOBOH IIOMOIIM Ha pPEKalUTAAH3AIIHIO
0aHKOBCKOH cHCcTeMBbI B pa3dMepe 10 100 Mapn eBpo.

[NaaHUpyeTcd, 4YTO Ha cerogHsAIHeM 3acemanuu EK Mcnanua
IIOAMNHUIIET MEMOPAHAYM O B3aMMOIIOHHMMAaHHH, 3a KOTOPBIM
20 uroAd mocAedyeT MOAIIHCAaHHE KPEAUTHOTO AOroBOopa o
(pUHAHCOBOY ITOMOIIM IIPEAIIOAOKUTEALHO CPOKOM Ha 15 aeT
nof, cTaBKy 3-4% TOOOBBIX.

TeM BpemMeHeM CTaa0 H3BECTHO, 4TO lcmaHmsa mnoaydurt
JOTIOAHUTEABHBIH rof  OAd  JOCTHUXKEHUS LIEAEBBIX
oKasaTeAsell II0 COKpallleHHIo necuimra Oromkera mo 3%
BBII. MuHucTps! ¢uHaHcoB EBpocorosa (OkoduH) roToBbI
OpefoCTaBUTh CTpaHe IIpaBO IIEPEHECTH "ZAedaaiiH" 110
JaHHOMy ypoBHI0O Ha 2014r., B TO BpeMs KakK paHee
MPeAIIoAarasoCch, YTo Maapua CHU3UT AeUIIUT OIoaKeTa 10
3% BBIl k 2013r., coofmmAM CcerogHs eBpOIeiicKie
nunasoMatsl. Oxungaercd, 4To 10 Hioad c.I. [aHHOE pelIeHUe
Oyner onobpeHo Ha 3acelaHUH MUHUCTPOB (huHaHcoB EC.

"Tlporpamma GromKeTHOH KoOHcoaumaruu Mcoanum Oymer
CKOPpPEKTHpPOBaHa TaKUM o00pa3oM, 4YTOObI IIPEeIOCTaBHUTH

CTpaHe [JOIIOAHMTEABHBIM Tox', - TIOSCHHA OOWH U3
OUIIAOMAaTOB, mob6aBHB, 4YTO Ha BCcTpede OKoduHa Oymer
obcyxRaaTbcs BOIIPOC IPEeI0CTaBACHHSI Manpugy
JOTIOAHUTEABHOI'O rofia B 0OMEH Ha CTPOTHe MepPbl 5KOHOMHH.
"lyMmaro, 3TOT Trof OyoeT IIpefoCTaBAEH", - 3aKAIOYHA
JUIIAOMAT.

Panee mpenamnosarasoch, 4to McrmaHusa CMOXKET COKPaTHTHb
nedpunur Gromkera mo 3% BBII k konmy 2013r., omHaxko
rAyOOKasl pellecCHsT B 3KOHOMHKE BCAEM 3a AOIIHYBIIHM
"IIy3pIpeM" Ha PBIHKE HEABHKHMMOCTH CAEAaAN NOCTHXKEHME
9TOM IIEAHM MAAOBEPOSITHBIM, OAHKOBCKHUI CEKTODP CTPaHbI

IIEPEXKUBAECT HEACTKHE BPEMEHA.

25 uronHd c.r. Mcnanusa oduinasbHo 3amnpocraa y EBpocorosa
(EC) cuHaHCOBYIO IIOMOIIL Ha  PEKANIHUTAAH3ALHIO
6aHKOBCKOM cucteMbl B pasmepe no 100 mapn eBpo. Panee,
21 umioHA C.r., ObIAM OIlyOAMKOBAHBI II€PBbIE HUTOTH ayauTa
HCITaHCKOTO 6aHKOBCKOTO CEeKTOpa, IIPOBEAEHHOIO
koMraHusMH Rolan Berger u Oliver Wyman. ITo ux naHHbIM,
JAST BOCCTAHOBACHHSI OAaHKOBCKOM CHCTeMBbI McriaHuu MOXKeT
notpeboBathcsd oT 51 mo0 62 MAPZ eBpo.

Ilpu oTOM TOYHBIE J[JAaHHBIE O HyKAAX MCIAHCKOTO
GAaHKOBCKOTO CEKTOpa CTAHyT H3BECTHBI AHIIEL II0 HUTOTAM
BTOPOTO  ayawuTa. Pe3yApTarTbl BTOPOTO  HCCAEIOBaHHS
(koTOopBIe OymyT obHapomoBaHbI B ceHTaAbOpe 2012r.) 6yayT
oTpaskaTb 0oAee IIOAHYI0 KapTHHY, TaK KaK B paMKax
aynura, 1poBomumoro Deloitte, Ernst and Young,
PriceWaterhouse Coopers u KPMG, 6yzneT HpoTeCTHPOBAHO
90% 6aHKOBCKOTO CEKTOpa CTPAaHBI.

HamoMHHM Tak:ke, 4To B Hadaae uioad 2012r. HMCIIaHCKU
cyn Bo30ymua mgeao mipotuB Bankia - 4erBepTOoro 1o

BeAWunHe 0aHKa cTpaHbl. 33 COTPyAHHKA KPEIUTHOTO

yupexkaeHUs, B TOM dHcAe ero ObIBIIMM raaBa Pompuro Paro,
MOM0O3PEBAIOTCSI B  MOIIEHHUYECTBE, (ParbCU(PUKAIIUU U

IIEHOBOM CroBoOpE€.

Bankia YaCTHUYHO HaIlMOHAANU3HUPOBaH HCIIAaHCKUM
IpaBUTEABCTBOM. [1ogOGHBIN IIar o6oIIeAcs BAACTSIM CTPaHbI
B 4,5 MApA €Bpo, IIocAe 4Yero pykKoBoacTBo Bankia 3ampocuao
emte 19 mapa goaa. pUHAHCOBO# momoIim. TakuM o6pa3oM, Ha
cnaceHue Bankia MozkeT OBITH BBIZEA€HA KpyIHeHIIag B
HCTOPUH  PECTPYKTYpH3allUM OaHKOB  CTpaHbl CyMMa.
ITomo6GHBIE MepHI BBI3BaAM HEMOBOABCTBO HacCEeA€HU Ha (hOHE
3HAQYUTEABHOI'O COKpAIIlEHHs PacCXOAO0B, OCYIIECTBACHHOTO
PYKOBOJACTBOM paHee, YTO IIPUBEAO K Py aKIHM IIpoTecTa y
HEKOTOPBIX ocrcoB Bankia.

9 wmroag - Reuters. lleHpl Ha HedTH pacTyT IIOA YIrpo30it
TIIOAHOTO IIpeKpallleHus: noobrdn B HopBermum ms-za TpymoBOro

criopa.

B 12.50 MCK uedrs Brent momopoxkasa Ha $0,58 mo $99,77
3a 6appeasb, a Hedpre WTI - Ha $0,21 no $84,66 3a Gappeasb.

[leperoBoprl HedTaHUKOB HopBerun c paboromaTeasMu o
3apaboTHOI IAaTe U MEHCHSIX B BOCKpPECEHbe B TPETHH pa3 He
IpPUHECAU pe3yabrara Ha (oHe 3abacToBKH. [IpaBUTEABCTBO
MOXKET ITIOAOKHUTH KOHel] 3a0acTOBKe, HO IIOKa He IIAaHUPYET
BMENINBATHCH, COOOIINA IPEACTaBUTEAR MUHHUCTEPCTBA TPYyAa.
Jobbraa B HopBernu cHHM3uAach Ha 13 IPOIIEHTOB.

"MBbI OxXHAaeM, 4TO IIPaBUTEABCTBO HopBernu BmemiaeTcsa U
OCTaHOBUT 3a0aCTOBKY, IIO3TOMY IIOAAEPIKKA IEHaM C 3TOoH
CTOPOHBI CKOPO MOXKET IpeKpaTUThcsa. Ho B KOHIle 3Toit
HeJEeAHM MBI MOXKEM IIOAYYMTHL XOpOIllHe AaHHble U3 Kuraa', -
ckaszaa aHaanuTuK Commerzbank Kapcren ®pud.

WNHpaamua B Kutae B Hi0OHe 3aMenanAach o0 2,2 MIPOIEHTa B
TOOOBOM HCHHCACHHH C 3 IIPOLIEHTOB B Mae, COOOIIMAO B
HOHeAeABHUK HalroHaabHOE GI0pPO CTATHCTHUKH.

B mnaruuiy Kuraifi KpoMe @pOYMX [OAHHBIX OIyOAHUKYeT
nokasareab BBII  BToporo KBapTasa, U  aHaAUTHKH
npenamnoasaraioT, uro poct BBII 3amenanaca [0 TpexaeTHETo
MHUHHMyMa 7,06 IIpOLIeHTA.

HpaH TeM BpeMEHEM HILIET CIIOCOOBI OOOHTH CaHKIIMHM Ha €ro
HedTh, HaroxkeHHble EBpomnoit u CHIA. Crpana, 3aHHMArOIIas
BTOpoe MecTto 10 nmo6erde B OIIEK, moroBopmaack C
eBpomnetickumu HII3 o mpoaake UM HeTH OT UMEHH YaCTHOTO

KOHCOPILIMyMA.

Vpak ocraHOBHA OTTPY3Ky HedTH u3 mopra bBacpa us-za
IOTOAHBIX YCAOBUM, a poccuiickuii mopt HoBopoccuiick

BO300HOBHA paboTy II0CA€ HABOAHEHUS.

AvBHUg BO0300HOBHAA [OOOBIYy M O9KCIOPT He(MTH IIOCAe
TTOAMTHYECKUX BBICTYTIACHUE Ha IIPOIIAOH Hemeae, a Memen
NAQHUPYeT BHOBb HadaThb JKCIOPT M3 NPOBHHUMH Maapub
IIOCA€ TIOYTH TOJOBOTO IEpephIBa, BBI3BAHHOIO BOEHHBIMU

NeCTBUSIMH.

6 wuroaas — UWTAP-TACC. CpexmHsda CTOMMOCTL Oappeas
BEHECYdAbCKOM He(TH IIOBBICHAACH Ha 3TOM Hezmeae Goaee yeMm
Ha 6 moArapoB, NIOAHSBIIHNCE C OTMETKH B 86,17 moasapa Ha
npomaof Hezmeae mo 92,87 moasapa IO HTOraM HbIHEITHeH,
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COODIITHAO CETOMHS MHHHUCTEPCTBO HEPTIHONH U TOPHOPYIHOM
TIIPOMBIIIA€HHOCTH. "LIeHBI NOAHSAWCH, TAABHBIM 00pasoM,
104 BAHWSHHEM 5KOHOMHYECKHMX COTAAIIEHHUM, AOCTUTHYTBIX
€BPONEUCKUMMH AHJEpPaMHU JAsSI BbIXOAa M3 KpHU3HcCa B 30HE
€BpO", - TOBOPHUTCS B IIPECC-PEAN3€ MUHHUCTEPCTBA.

C y4eToM TIOCA€THETO HeZIeABHOTO IIoKas3aTeAs,
CpemHerooBasl IleHa Ha BEHECYdABCKYI0 HE(MTH COCTaBHAA
107,29 moasapa, uyTo Ooaee WeM B OBa pasa BBIIIE, YEM
nporHo3 B 50 [10AAAPOB, 3aA0KEHHBIH B TOCOIOMKET Ha
HBIHEIIHUY rox. [lo uToraM MHHYBIIIETO I'oJla CPEIHEr010Basg
IleHa Ha BEHECY ABCKYI0 HedpTh cocraBuaa 101 moasap. B
2010 romy cpemHss IleHA BEHECY3ABCKOH HedTH Oblaa Ha
ypoBHe 72 noaaapa, a B 2009 roay - Ha ypoBHe 38 H0AAAPOB.

B Hacrosmee Bpems Benecysaa npo6eiBaer 2,97 MaH
Oappeaeii HedTH B CYTKH, 2,5 MAH H3 KOTOPBIX
OTIIpaBAfIeTCS Ha O9KCIOPT / raaBHbIM obpasoMm, B CINA u
Kurati/, 49TO [OeaaeT ee IEATBIM MHUPOBBIM 3KCIOPTEPOM
HedTu. Kpome Toro, roxxHoaMepHKaHCKasd CTpaHa obaamaer
caMbIMH KPYIHBIMH B MHpE IIOATBEPKAECHHBIMH 3aIllacaMH
"YEPHOTO 30A0TA", COBOKYIIHBIH 00BEM KOTOPBIX OLIEHHUBAETCS
noutu B 300 mapn Gappeaeii. Boapmiag gacts atoit HedTH,
3ajserarollel B HeApaxX TakK Ha3bIBAEMOI'O HE(MTIHOTO ITogca
OpHHOKO, TsI3KeAasl U CBEPXTKeAasd.

9 wuroag — Reuters. ®PC CIIIA goaXXHa CHOBa CMATYHUTH
TIOAUTHKY IIPH IIOMOIIM HOBOIO BBIKyIIa OOAMTAIIUM, YTOOBI
CHHU3UTHb 0e3paboTully, naake II0Z YTPOo30H BPEMEHHOTO
YCKOpeHusS HWHQAAINH, 3asSBHAW B IIOHEJEABHHK CaMble
MHPHO HaCTpOeHHBIe daeHbI [leHTpobaHKa.

"/IOTIOAHUTEABHOE CMSAT4YeHHE HeoOXOOWMO, YTOOBI ObICTpee
3ae¥iCTBOBATh IIPOU3BOACTBEHHBIM MOTEHIIMAA B IIOAHYIO
cuay, - ckaszaa mnpesuneHT PPB Yukaro Yapas Opawc,
BbIcTynagd Ha ¢opyMme B bBaHrkoke. - OKOHOMHUYECKHE
06CTOATEABCTBA  OIPAaBABIBAIOT SKCTPEMAAbHO  CHABHOE
cMArdeHue'.

IIpesunaent ®PB Bocrona Opuk PoseHrpeH moazepzkas 3TO
MHEHHE, 0COOEHHO IIOCA€ BBIXOJA MAHHBIX O 3aHATOCTH 3a
HUIOHB, OIIyOAMKOBaHHBIX B IIATHHUILY.

BeicTymag Ha ToM ke dopyMe, PoseHrpeH ckazaa, 4TO OH
AWMYHO OLIGHHBAET 3KOHOMHKY 00A€e II€CCHMHUCTHYHO, YeM
Komurer ®PC mo omnepanusaM Ha OTKPBITOM DpBIHKE, U
oxupaer, 4ro poct BBII B a3ToM romy Oymer HHXKe
nporHosupyemsix 1,9-2,4 mporieHra, a 6e3paboTuiia - BbIIIe
8,0-8,2 mporeHTa.

"lo cUX IIOp IOCTyIIaAW caabble HAHHBIE, U 9 OaA CAAOBIH
IPOTHO3, - CKAa3aA OH peropTepaM II0CA€ BBICTYIIACHHS. - I
ayMarto, ceifgac YMECTHO 6oaee 3HAYUTEABHOE

KOAUYECTBEHHOE CMsaTYeHue".

PoseHrpeH, kKak ¥ O9BaHC, - N3 4YHCAA YOEXKIEHHBIX
CTOPOHHHKOB MATrkKo¥ moautuku B PPC. Hu ommH u3 HHUX
ceifiyac He HMMeeT IIpaBa roaoca B Komurere, HO o6a OHHU
noay4at ero B 2013 roxay.

Ha cdopyme PoseHrpeH oleHHA romoBylo HHMAdIHO B 2012
roxy Bcero B 1,2 mpolieHTa.

OBaHC TakKXke CKas3aA, 4YTO 3apHAATHOE  JaBAEHHE

IPaKTHYECKH OTCYTCTBYET M HMHMALAIMSA, BEPOSITHO, OCTAHETCH
Ha ypoBHe 2-IpolieHTHoro opueHTupa PPC nan HuxKe.

OHn IIPHU3HAaA, YTO BBICTyIlad 3a IIOAUTHKY, KOTOpad MOIXKET
IIOACTETHYTH I/IH(l)AﬂLIH}O, IIyTh AaazkKe BPEMEHHO, OH
CTAHOBUTCH YA3BUMBIM [AS OOBUHEHUH.

OnHako mpu ToM, uto 6e3paboruiia B CIIIA yke Ha HECKOABKO
IPOLIEHTHBIX IIYHKTOB IIPEBBIIIAET YPOBEHb, KOTOPBIH
GOABIIMHCTBO cuuTaeT mnpueMaeMblM, PPC poakHa OBITH
roToBa BBIAEPXKAThb 'YMEPEHHBIH, IIepexoadaiui  poct”
HUH(MASIIIMN C TeM, dYTOOBI CHHU3HUTH 0e3paboTHily, CcUHTaeT
OBaHC.

10 mroas - UHUTAP-TACC. B wuioHe 00BeM sKcmopra Kuras
cocraBua 180,21 wMapn moasapoB, yto Ha 11,3% Bbinze
aHAAOTHYHOIO IToKa3arteasd 3a Mai. O6 3TOM CBHAETEABCTBYIOT
OIyOAMKOBAHHBIE CETOAHSI MAHHBIE TAABHOTO TaMOXKEHHOIO
yupasaeHus KHP.

Temrbl pocra ob0beEMa BBO3UMOM IIPOAYKIIMKM B HIOHE
3aME€OAUAKNCE HA 4% 110 CPpaBHEHHIO C MaMtCKHM ITOKa3aTEAEM.

3a MuHyBIIHE 6 MecsdleB o0beM BHeLIHeidl ToproBau Kurtas
cocraBua 1,84 TpaH goasapoB, utro Ha 8% Goable
aHaAOTMYHOIO IIOKasaTeAad IIpomisoro roxa. Ilo wuroram
noAyroaus, ob6beM SKCIOpTa yBEAWYHACS Ha 9% U COCTaBHA
954,38 MApA 10AAAPOB.

OKCIOPT ABASETCS OOHHUM H3 BaskHeHImHnx (hakTopoB pocra
KUTaMCKONH 3KOHOMUKH. MuHHcTepcTBOo KoMMepruu KHP
IIPOTHO3HUPYET yBeAUYeHHe 00beMOB BHEIIHeH Toproau Kuras
B 2012 roay Ha 10%.

Nupekc noasapa DXY 1o uroram BYepalllHUX TOPIOB CHU3UACH
Ha 0,26%. CeromHa wuHAEKC Topryerca mo 83,253 myHKTa
(+0,11%). BaatotHasa napa EUR/USD B moHeeAbHHK BbIPOCAZ
no 1,2313 (+0,18%), B HacTosIllee BpeMs TOPryeTcs Ha ypOBHE
1,2294 (-0,15%).

EBporiefickie HWHOEKCHI 3aBEPILIMAM IPEAbIAYLIMH OeHb
nanenueM. FUTSEE 100 cuusuaca Ha 0,62%, DAX motepsa
0,35%, dppaniry3ckuii CAC 40 y6aBua 0,38%.

AMepHKaHCKHE HHOEKCBHI II0 HTOraM BYEPAIHHX TOPTOB
ynaau. S&P500 ymensmuaca Ha 0,16%, Dow Jones CHH3UACS
Ha 0,28 %. Ayd4mie phIHKAa KOMIIAHUH, IIPEIOCTaBASIOIINE
cekTop 3apaBooxpaHeHue (+0,64%), B ayrcaliiepax OCHOBHBIE
matepuansl (-1,05%). Bpasuasckuii nHaekc Bovespa ymaa Ha
1,75 %.

dproYepchl HA aMEPHUKaHCKHE HHIEKCHI B HACTOSIEe BpeMs
TIOKa3bIBaIOT HETaTHBHYyIO AuMHaMHKy. KoHTpakT Ha S&P500
npocenaet Ha 0,37%, drrodepc Ha Dow Jones omyckaeTcsa Ha
0,24%.

A3uaTCKHue TIIAOMIAKH HEe II0KA3bIBAIOT €AUHON [AUHAMHKU.
Smnouckuit NIKKEI 225 cuuxkaerca Ha 0,24%, B T'oHKOHTE
Hang Seng Tepser 0,16%, unautickuit SENSEX noseimaercsa
Ha 0,55%.

Poccusa

Wnnekc MMBB Buepa yBeanumnaca Ha 0,02%, Uunekc PTC na
ocHOBHOM ceccun motepsaa 0,38%. Ayumre PBIHKA
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norpebureabckuii  cekrop (+0,55%), B  ayrcaiimepax
HedTerazoBbli cekTop (-0,20%).

KaroyeBas cTaTHCTHKa Ha CErOJHS:

[TpombIiaeHHOE Tpou3BoACTBO Bo Ppaniu (10:45);
Berpeya MuHHCTPOB (hDHHAHCOB cTpaH EBpocorosa (11:00);
[TpomblmiaeHHOE TPou3BoACTBO B UTaanu (12:00);
[TpoMbIIIA€HHOE TPOU3BOACTBO B Beaunkobpuranuu (12:30);

Bricrynaenue npencraBsuteas @PC [Ixx. Baasapaa (14:05);

Onuenka pocra BBII Beauko6puranuu ot NIESR (18:00).
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Nzmenenue, % 52-Henm 52-Hen
3HayeHUe 3a meHb Ba Henearo 3a 1 mec. 3a 3 mec. 3aron Mun. Maxkc.
MICEX O&G 2990,48 -0,20 -1,62 4,60 -6,12 -7,50 2503,4 3475,3
RTSog 175,94 -0,68 -3,68 4,83 -15,16 -22,62 152,3 234,5
Hedrs Brent 98,54 -1,77 -2,13 -0,93 -17,80 -16,72 88,5 128,4
Hedre WTI 85,01 -1,14 1,50 1,08 -15,85 -11,63 74,9 110,6
Hedrs Urals 99,33 1,23 3,66 1,11 -16,85 -15,58 H.IO. H.[.
ITpuponusiii ras 2,88 -0,14 1,95 25,23 41,75 -31,53 1,9 4,6
Gas oil 869,0 -0,54 -1,33 2,78 -12,53 -9,74 805,8 1045,3
Maayr 271,8 -1,14 1,56 1,70 -12,21 -12,23 251,0 331,8
Bensun 273,6 -0,85 4,27 1,89 -15,81 -11,53 244,4 344,5
OTHOCHTeABHasA AHHAMHKA oTpacAaeBoro
HHAeKca Ha MMBB -
5% PEIHOK 9HEeProHOCHTeAeH
0% ‘“’\ I[lo uroraM BuepalllHero AHsS KOHTpakT Ha Light Sweet mnpuGaBua
-5% 1,82%; Brent nomopozxkaa Ha 2,17%. Cerogusa Light Sweet Topryercda mo
-10% $85,01 (-1,14%); Brent crout $98,54 (-1,77%). Cupen mexnay Brent u
15% Light Sweet nemnoro cyszuacsa mo $13,53.
-20% IIpupomueifi ra3 mo wrToraM BueparuHeil ceccuu BbIpoc Ha 3,85%, B
-25% > > RS RS - S R HACTOAIMH MOMEHT KOTHPOBKH CHHXKAIOTCS U COCTaBAgIOT $2,879 (-
& & & &S oS S oS 0,14%).
MICEX === MICEX O&G AKIHH KOMIaHH# HedTerazoBoro ceKropa
MuHaMHKa He(T AHBIX KOTHPOBOK .
130 84 MHupekc Hedraneix KomnaHnud MICEX O&G ymaa nHa 0,20%, RTSog
- 83 mpocea Ha 0,68%.
- 82
| o) B aumepax Ha MMBE o6bikHOBeHHBIe akimu CypryrHedTerasa
| 50 (+0,64%) u akiuu Pocuedrn (+0,02%). B ayrcatinepax oObIKHOBEHHBIE
| ;o AKIHH Tartuedpru (-1,37%) u 6ymaru HOBATOKa (-0,65%).
- 78
-7
70 &> &> &> &> &> &> 6
@S’Q (io&.\ 9@ Woygp 9@,.\ u~°b'\ 9«.\

N N P N
DXY (Op.IIK.) s {T] Brent e===Urals

MM BE (RUR)

Tasrpom GAZP 154,43 -0,61 -2,87 -9,89 220,0 42,5% IIokynaTe 110 988,0
HOBATOK NVTK 328,32 -0,65 -4,67 -16,66 - - - 30 263,9
Pocuedrs ROSN 207,71 0,02 -1,79 -2,93 230,0 10,7% HepxaThb 66 829,8
AYKOMA LKOH 1825,80 -0,06 -0,37 7,19 2580,0 41,3% IIokynaTse 47 145,6
TasnpomHedTH SIBN 151,85 -0,20 0,38 2,48 160,0 5,4% HepxaThb 21 857,2
CypryrHedreras (ao) SNGS 27,99 0,64 -0,41 10,58 - - - 30 361,0
CypryrHedrreras (am) SNGSP 19,28 -0,21 0,68 16,83 - - - 4 507,4
Taruedrs (a0) TATN 192,16 -1,37 1,73 20,79 210,0 9,3% HepxkaThb 12 709,8
Taruedrs (am) TATNP 89,00 -0,57 2,71 1,09 115,5 29,8% IIokymaThb H.O.
TpaucuedTs (am) TRNFP 48718,00 -0,17 0,93 -1,79 - - - H.I.
ADR/GDR (USD)

Tasopom OGZD LI 9,31 -2,97 -1,58 -12,62 13,5 44,9% ITokynaTs 110 259,4
HOBAT3K NVTK LI 104,90 -6,76 -4,03 -16,21 - - - 31 850,9
Pocuedrs ROSN LI 6,27 -3,46 0,48 -5,00 7,2 14,8% HepxkaTsb 66 450,6
AYKOUA LKOD LI 55,35 -1,86 -0,27 4,53 80,6 45,6% IIokynaTs 47 078,7
TasnpomHedTH GAZ LI 23,10 -1,58 0,26 -1,70 24,6 6,6% HepxaThb 21 904,8
CypryrHedreras SGGD LI 8,48 -2,70 1,50 8,24 B - B 30 277,8

Taruedrs ATAD LI 35,21 -3,80 4,30 18,95 39,4 11,9% MepmxaTh 12 787,8
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N3meneunue, % 52-Henmx 52-Hen
3HagyeHUe 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a rox MuH. Maxkc.
MICEX FNL 4817,34 0,19 -3,20 -3,20 -8,36 6,10 4301,9 6291,9
RTSfn 258,95 -0,21 -4,86 -4,86 -16,82 6,52 221,9 451,4
PyGaeBasi craBKa oBe pHAMUT, % 6,0000 65,5 6.11. 25,5 6.11. -20 6.11. 27 6.11. 230 6.11. H.1O. 8,2
[lertio3uThl 6aHKOB B L1B, Mmapa. py6. 84,547 -2,69 -34,60 -34,60 -42,10 16,86 H.IO. H.I.
Cpeacra Ha KopcdeTax, MAPA. pPyo. 625,044 5,04 -2,70 -2,70 -13,08 5,17 H.O. H.IO.
30A0TOBAAIOTHBIE PE3EPBBI, MAPA. $ 512,9 H.I. 0,00 0,00 0,40 -0,10 H.O. H.I.
BuBaaroTHas KOp3nuHa 36,419 -1,32 1,39 1,39 6,77 -0,22 32,9 37,8
EUR 40,5852 0,07 0,12 0,12 3,88 -1,03 38,3 43,8
USD 33,0084 0,21 2,77 2,77 9,71 0,59 27,4 34,1
OTHOCHTeABHasA AHHaAMHKa OTPacA€eBOIo
HHAekca Ha MMBB
59 AHKBHAHOCTB

0% Py6ap 3a mpomemmuii geHb HeMHoOro ocaab. BuBasroTHas Kop3uHa

-5%

nopopoxkaaa Ha 0,35%, ceromus TopryeTcs: Ha ypoBHe 36,419 (+0,04%),
-10% IIPH 3TOM J0AAAP YKpenuacs K pyoaro Ha 0,12% mo 32,9396 py6.; eBpo

-15% noapocaa ao 40,5559 py6. (+0,43%).

-20%

CpencrBa Ha KopcueTax OaHKOB BbIpocAM Ha 15,856 wmapa. pyb.,

-25%
9 & 9 RS R & RS nerto3uTsl B LIB cokparuaucek Ha 35,153 Mapa. pyo6.
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CraBKa 0BepHaAHT BeIpocaa Ha 65,50 6.11. u cocraBager 6,0000 m.11.
e MICEX ===MICEX FNL

Aguuu 6aHKOB
AHMKBHIAHOCTD

Wnnekc 6ankoBckoro cekropa MMBB MICEX FNL Breipoc Ha 0,19%, Ha
PTC RTSfn notepsia 0,21%.

B aupepax Ha MMBB o6bpiKHOBeHHBIe akimu CbOepbaHKa, KOTOpPBIE
BeIpocan Ha 1,04%, a TakKe NIpPUBHAETHpPOBaHHBIe akinu CbepbaHKa,
npubasuBmue 0,93%. Xyxke peiHKa akuum Banka Cankrt-IleTepOypr,
KOTOpPbIE TIOTEPSIAN B xXo1ie ceccuu 1,05%, a TaKIKe

O = N WHULON 0O

IpUBHAETHPOBaHHbIEe akIuu Banka Bospoxaenue, ynasmue Ha 0,93%.

s MTermo3uTh! 6aHKOB B 1B, Mapa. pyo6.
CpeznctBa Ha KopcyeTax, MAPA. Pyo.
e==_CraBka O/N, % (p.1mxK.)

BaAaroTHBEIE P e3epBBI H GHBaAIOTHAsI KOP3HHA

525 34,0
520 J - 33,9

L 33,8
515 4 - 33,7
510 4 _ ¥* 33,6

L 33,5
505 1 33,4
500 33,3
\nfgu-\q' qib'QD(Q {39@-0 qibgéa-\q) \q&b»@ f{,\'cb:&

30A0T O-BaalOTHBIE pe3epBbl, MapA. USD

@Bl BaAIOT Had KOP3WHA (MIp.1IK.)

MM BB (RUR)

Cbepbaunk Poccun (ao) SBER 90,10 1,04 -0,91 13,55 120,3 33,5% IIoxymnaTs 59 047,0
Cb6epbank Poccuu (ar) SBERP 64,15 0,93 -1,58 8,38 84,2 31,3% INoxymnaTs 1947,5
Bank BospoxaeHue (ao) VZRZ 531,20 -0,09 -1,63 -2,51 - - - 383,0
Bauk BospoxnaeHue (ar) VZRZP 182,28 -0,93 -1,48 -26,50 - - - 7,2
BTB VTBR 0,06 0,57 -7,13 -3,96 0,065 15,0% HepxaThb 17 945,7
PocBank ROSB 85,13 -0,05 -3,54 -14,19 - - - 4 009,5
Bank Caukr-IleTrepbypr BSPB 58,38 -1,05 -2,23 -19,49 - - - 533,0
Bank MoCKBBI MMBM 969,70 0,00 0,62 6,49 - - - 5 299,0
'Howmoc Bank NMOS 725,00 0,18 0,00 17,89 - - - 2 034,2
ADR/GDR (USD)

BTB VTBR LI 3,40 -5,00 -5,45 -5,87 4,0 17,7% HdepxaThb 17 772,5
Homoc Bank NMOS LI 10,90 -2,68 0,83 14,74 - - 2 014,8

C6epbank SBRCY US 10,98 -2,83 1,48 10,46 12,9 17,5% HdepxaThb 59 256,2
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HN3menenue, % 52-Hen 52-Hen
BuavyeHnue 3a meHb 3Ba memearo 3a 1 mec. 3a 3 mec. 3a ron Mun. Maxkc.
MICEX M&M 2801,99 -0,46 -2,97 -0,20 -11,59 -46,05 2598,5 5246,2
RTSmm 178,68 -0,67 -5,14 -0,30 -20,03 -50,58 163,2 371,9
CraspHas1 3aroTOBKA 410 1,23 2,50 6,49 -20,39 -29,31 385,0 601,0
Yroas 56,75 0,44 0,84 4,80 -1,18 -26,25 54,0 78,1
30a0TO 1586,53 0,18 -1,01 -0,43 -4,42 2,74 1522,7 1921,2
Cepebpo 27,32 0,77 -3,37 -4,13 -14,04 -25,58 26,1 44,3
ITaaTuna 1438,25 -0,43 -3,41 0,37 -10,00 -17,21 1344,3 1916,8
Masnramuit 581,95 0,86 -3,01 -5,30 -9,81 -25,21 536,8 849,0
Mens 7559,25 -1,82 ~0,99 3,79 -9,82 21,62 6784,3 9827,2
Hukeab 16354 -1,88 -2,26 -3,01 -10,81 -31,45 16015,0 25100,0
LIuHK 1848,75 0,04 -1,29 -0,78 -7,56 -20,65 1748,8 2495,0
CeuHeIl 1864 -0,64 -0,13 -1,25 -9,47 -31,21 1743,0 2745,0
AaroMuHHH 1891,75 -0,94 1,00 -2,89 -8,71 -24,48 1801,0 2622,5
OTHOCHTEABHASI AHHaMHKAa OTpacA€BOro
HHAekca Ha M MBB
5% PBIHOK MeTaAAOB
0% 4
S0, W ~ [ parolieHHbIE METAAABI IIOKAa3bIBAIOT YMEPEHHO TMIO3UTHUBHYIO
100/0 - nuHaMuKy. CTOMMOCTE TPOMCKOM YHIIMH 30A0Ta cocraBasgeT $1586,53.
15% Cepebpo HEMHOro BbIpOCAO 10 $27,32. COOTHOILLIEHHWE CTOUMOCTH
-15% ¥ >
20% 30A0Ta U cepebpa caerka CHHU3UAOCH 10 58,07.
-25% Menp BYepa omycrtuaach Ha 1,82%, ceromus Topryercsa mo $7559,25
S K 9o 9o 9 9 9 W (+0,33%), Hukear B IOHeAEABHUK CcHu3uAca Ha 1,88%, ceromusa
X X 3 3 3 o B
& ° & & & @ & nomasaAaca Ha 1,51% mo $16354. LluHK B XO/I€ BYEPAIIHHUX TOPrOB
e \[[CEX === MICEX M&M nopopozxaa Ha 0,04%, ceiiuac Topryercsa Ha ypoBHe $1848,75 (+0,42%).
3oa0TO, S u. H Haaekc 3anacoB 3oa0Ta, T
» S/ym (mp.mx.) ? LleHa Ha CTaABHBIE 3arOTOBKH B AOHIOHE BbIpocaa mo $410 (+1,23%),
1700 1290 KOHTPAKT Ha yroab Buepa BpIpoc Ha 0,44%, B Hacrodllee Bpems
1285 ropryercs mo $56,75 (+0,75%).
1600 1+ 1280
1275 ARIIHH MeTaAAypru4YeCKHX KOMIaHHH
1500 4+
1270 Unpekc ceippeBoro cekropa MMBE MICEX M&M onycruaca Ha 0,46%,
1400 1 1265 Ha PTC RTSmm npocea Ha 0,67%.
1260
1300 1255 B aunmepax ma MMBBE G6ymaru BCMIIO-ABucMa, KOTOPBIE BBIPOCAM Ha
92
S Nl & N SN N N 2,00%, a Takxke akmuu MMK, npubaBubiime 1,14%. Xyxke pbIHKa
& & & & & o &
N 11H neKC 3aracoB 30A0Ta Gold, $/0Z aknmu Y13, KoTopble IIOTEPsSIAN B XoZe ceccuu 3,97%, a TakyKe akIUH
Cepebpo, S/yuu. u 3anacet Ha COMEX PycAaa, ynaBmiue Ha 1,91%.
TBIC.TPOHIIKMX YHIHH . IIK.
35,0 porm yHusH (ap ) 150 000
- 145000
- 140 000
- 135000
~ 130000
<>

BN 3anace! cepebpa Ha COMEX === Silver, $/0Z
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MM BB (RUR)

T'MK Hopuabckuit Hukea GMKN 5314,00 -0,67 -1,28 7,51 5500,0 3,5% HepxkaTshb 30 753,1
qI13 CHZN 62,73 -3,97 -6,44 -11,70 - - - 103,2
BCMIIO-ABucma VSMO 4941,10 2,00 -0,03 -6,48 - - - 1729,5
TToAroC 30A0TO PLZL 1035,00 -0,77 -1,81 1,31 - - - 5 989,7
IToanMeTana PMTL 525,50 0,00 0,00 0,04 - - - 6 371,4
CeBepcTanb CHMF 372,80 -0,93 -5,48 2,11 580,0 55,6% INokymnaTsb 11 404,8
MMK MAGN 9,64 1,14 -2,89 -21,88 16,0 66,0% INokynaTs 3 269,9
HAMK NLMK 54,61 0,66 -2,22 -13,14 102,0 86,8% HoxymaTs 9 936,1
TMK TRMK 91,84 -0,68 3,17 25,98 - - - 2 614,1
Pacnianckast RASP 82,75 0,99 2,72 -16,41 119,0 43,8% INokynaTs 1961,5
Beaon BLNG 7,87 -0,94 -5,13 -17,98 - - - 274,9
‘PycAa RUALR 177,62 -1,91 -7,01 -9,38 274,0 54,3% Hoxynats 8 192,5
GDR (USD)
T'MK Hopuabckuii Hukea MNOD LI 16,08 -1,65 -2,72 5,03 16,9 5,2% HepxkaThb 30 652,9
413 CHZN LI 2,00 -0,00 0,00 7,12 - - - 108,2
EBpas PLZL LI 3,75 -98,54 -6,54 -35,52 8,0 113,3% IIokynaThb 3 237,3
CeBepcTaab SVST LI 11,34 -5,10 -5,34 -0,44 19,6 72,8% INokynaTs 11 427,3
MMK MMK LI 3,72 -4,49 0,53 -23,48 6,4 71,9% Hoxymats 3201,0
HAMK NLMK LI 16,64 -1,48 -0,54 -15,27 31,4 88,6% INokymnaTsb 9 972,7
TMK TMKS LI 12,51 -0,95 3,39 39,00 - - - 2 932,3
PycAa 486 HK 0,55 -87,31 -8,00 -15,85 0,9 66,3% HoxynaTn 62 899,1
TToAroc 30A0TO OPYGY US 15,50 0,00 3,20 1,17 - - - 5 909,5
Meuea MTL US 6,08 -7,74 -5,74 -28,47 10,0 64,5% INokynaTsb 2 530,9
IMuuk, $/T, 1 3anacer Ha LME, T (np.mk.) 3anacer merassoB Ha LME, T
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@QD(.@{\QN qk'ob( 6\9600%9@0@960&9@0&9@0 -009@-\@ Q_eb'(:ﬁoet’ >
——Menp s CBHHeEIL] " HUKEADb CTaAp s OAOBO
Craa. 3aroroBka Ha LME, $, u nmena ua yroas, $/1
165 000 540 (rp.1mK.) 59
||| ~ 160 000 :38 2575
LTIl ] | — N
SO 01111 1) w1 e N 1T O gg
oo 01 10 1 0 s Y 1 s
voso JUL TN (AVEY UMY fo00 TNCR QUONT (AR (0 CAVE ot AL 140000 420 IHIIH I|
vooo JULJINE THEER REART (0T COICE QOCEETORTEJET VIR 1Tt | las000 400 T 52
vso JULTOT (R0 JOINE_AN0C (RO OLNY AN OO0 CAPA WOIAT o) | 10000 2003 o o 5 o 5 51
@e“i@“i:o‘*ize“fee“'\;5’ia"i@‘”f;e"f;@@115’19“’1:9“’i°°i9“19°§9°19“i:o“0 S # s = &° 3




*ﬂ*

UFS

*

L 3 >*
INVESTMENT COMPANY

HNzmeneunue, % 52-Hen 52-Hen
3HayeHHUe 3a neHp 3a Henearo 3a 1 mec. 3a 3 mec. 3aron Mun. Maxkc.
MICEX CGS 4515,91 0,55 -1,34 -1,34 -7,19 3,89 3806,4 5562,5
RTScg 307,9 -0,27 -3,80 -3,80 -16,28 4,07 266,4 454,3
ITmenuIta 795 -1,94 5,37 5,37 27,05 26,14 567,8 824,0
Kykypysza 767,25 -1,03 10,79 10,79 20,87 28,30 551,0 786,8
CoeBble 000OBI 1653 -0,72 7,88 7,88 15,92 15,90 1094,3 1679,5
Puc 14,955 1,29 5,39 5,39 0,54 6,44 13,5 18,3
OsBec 374,75 6,61 11,53 11,53 10,79 23,58 262,3 390,0
Kakao 2312 2,98 1,31 1,31 9,68 5,09 1898,0 3220,0
Kode 181,75 3,33 4,27 4,27 2,08 16,81 148,2 291,8
Caxap 22,7 2,02 6,07 6,07 -7,08 13,61
XAOTIOK 71,15 1,11 -2,20 -2,20 -20,71 -2,40 66,1 115,8

OTHOCHTeAbHasA AHHAMHKA oTpacAeBoro

uHzexca Ha M MBB CeABCKOXO03SIHCTBEHHBIH CEKTOop

5%

Croumocth [lmeHuIpl Bdepa yBeanwdmaach Ha 2,46%, ceroaHs
0% T a N cumxkaerca Ha 1,94% wu cocraBaser $795. KorupoBku Puca Ha

S0 BUepaIIHUX Toprax BbIpocan Ha 0,64%; ceityac npubasasioT 1,29% u
-5%
cocraBasorT $14,955. Kykypysa 3a NpOIIEAlINi OeHb [I0A0POXKAAa HA

-10% 4,31%; ceromHsa 1eHa cocraBasger $767,25 (-1,03%). Crommocth
_15% v CoeBbIX 6000B momHsiaach Ha 2,79%; cefidyac KOTHUPOBKH IIanaloT Ha
0% 0,72% wu cocraBagior $1653. KorupoBku Ha Kakao K 3aKpBITHIO
- (]
o > 2 g o & Ry yMmeHbIHAUCE Ha 0,26%; ceromus mpubaBagioT 2,98% U cOCTaBASIIOT
S o S S S o o .
» % » P @ R @ $2312. B nacrosaumii moment Caxap mpubasasger 2,02%, uena $22,7,
e \[[CEX === MICEX CGS Ha BUepallHel cecCHH OH moaopozkaa Ha 3,56%.
MNmennna, $/6ymeas AXIHH KOMIIaHHH IIOTPEeOHTEABCKOrO CEKTOpa
780 ‘ Wunekc kommanuit nmorpebureasckoro cekropa MICEX CGS BbIpoc Ha
/ 0,55%, RTScr norepsaa 0,27%.
730 ~
630 r\ ’ Ha MMBB ayd4mie peIHKa CMOTPEAHCh akKUMKM MarHura, KOTOpEBIE
BbIpocAH Ha 2,44%, TakiKe XOpOILIO TOoproBasuch Oymaru CHHEpPruu
630 4 (+0,97%). B ayrcatinepax 6ymaru [dukcu (-1,90%) u akuuu Bepodapma
-1,24%).
580 (-1,24%)
&> <> &> &> &> <> &>
> & & & o o &
A b > bl N o N
MM BB:
Anrexu 36.6 APTK 31,73 -1,03 3,15 -17,52 - - - 101,1
BaaTHuka PKBA 1515,20 0,01 0,28 21,69 - - - 7 545,8
Bepodapm VRPH 770,10 -1,24 0,01 -12,83 1440,0 87,0% HoxymnaTs 233,8
TI'pyrma Pasryasit GRAZ 17,88 -0,89 -0,61 -26,48 - - - 85,8
T'pynmna YepKu30B0 GCHE 510,00 -0,97 -0,20 -8,62 - - - 680,7
durcu DIXY 317,06 -1,90 -7,29 7,85 422.4 33,2% INoxynaTs 1 200,8
M.Buzeo MVID 256,44 0,81 7,27 41,41 - - - 1 399,5
Maraut MGNT 3745,70 2,44 -6,77 33,02 4700,0 25,5% HokynaTts 10 753,0
7 KOHTHHEHT SCON 99,99 -0,00 -0,05 -30,09 - - - 227,7
CuHeprust SYNG 489,60 0,97 -0,04 8,97 640,0 30,7% ITloxynaThb 381,5
ADR/GDR:
X5 Retail Group FIVE LI 22,00 -4,35 -4,35 -3,68 24,6 11,8% HdepxaTh 5974,6
Maraut MGNT LI 28,61 -3,48 -6,20 35,21 30,8 7, 7% HdepxaThb 13 527,0
Y epKH30BO CHE LI 11,25 0,00 2,27 2,27 - - - 741,9
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HN3amenenue, % 52-Hen 52-Hen
BHaueHue 3a neHb 3a Henmearo 3a 1 mec. 3a 3 mec. 3a ron Muu. Maxkc.
MICEX PWR 1760,41 0,29 -0,82 -0,82 -21,84 1,56 1548,9 2945,2
RTSeu 135,7 -0,13 -2,94 -2,94 -29,30 2,15 115.,4 260,6
OTHOCHTeABHAS AHHAMHKA OTPACAEBOTO AKIIHH 3A€KTPOIHEPreTHYECKHX KOMNaHU

HHAekca Ha M MBB
10%

WUnnekc kommnaunuii aaekrposHepreTukun MICEX PWR Bripoc Ha 0,29%,

0% 4 Ha PTC orpacaeBoit nuaaekc RTSeu npocea Ha 0,13%.

_1692%'. Ha MMBB ayume pbiHKa ToproBaauchk arumu TI'K-2 mpuB., KoTOpble
0% BbIpocau Ha 4,50%), Takke xopouio cMmotrpeanucsk oymaru MPCK CeBepo-
o Bamaga (+3,31%). B ayrcadimepax 6ymaru OI'K-4 (-2,83%) u akiuu
-30% Boaxkckoii TTK (-2,42%).

-40%

e MICEX o= MICEX PWR

"PHIIKH" 9A€KTPO’HEPre THKH

PycTunpo HYDR 0,83 2,38 -0,80 -14,66 1,71 106,8% IIokymaTs 7 291,1
®CK EBC FEES 0,22 1,39 4,15 -20,67 0,25 11,8% HepxaTsb 8 554,6
HHTEP PAO EBC IUES 0,03 0,59 -0,30 -19,80 - - - 8 216,2
XoanuurT MPCK MRKH 1,72 -1,09 -5,75 -25,37 2,94 70,8% IToxymnaTs 2 244,7
OnrToBasi reHe palHs

OTIK-1 OGKA 0,64 1,17 -0,23 -1,79 - - - 1274,9
OTK-2 OGKB 0,46 -0,41 -3,48 -38,50 - - - 834,5
OTK-3 OGKC 1,03 -0,33 0,19 19,92 - - - 1 483,3
OT'K-4 EONR 2,43 -2,83 -3,17 13,84 - - - 4 653,1
OTK-5 OGKE 1,70 -0,58 0,51 -6,59 2,6 50,6% IToxynaTsb 1 825,5
TeppHTOpPHAABHAasI Fe HEPAILHA

TIK-1 TGKA 0,01 -0,51 -2,38 -27,59 - - - 795,9
TTI'K-2 TGKB 0,00 -2,10 -1,90 -23,59 - - - 86,7
TTK-2 npus. TGKBP 0,00 4,50 -1,71 -37,65 - - - H.I.
MocosHepro MSNG 1,38 -0,07 -4,47 -19,28 - - - 1 659,3
TIK-4 TGKD 0,00 0,55 -0,70 -36,87 - - - 256,6
TIK-4 npus. TGKDP 0,00 -1,50 0,58 -15,70 - - - H.I.
TI'K-5 TGKE 0,00 -2,08 -0,53 -41,62 - - - 140,4
TIK-6 TGKF 0,00 0,25 -0,06 -52,94 - - - 181,3
Boaxkckasa TTK VTGK 1,24 -2,42 -4,20 -34,76 - - - 1129,7
TTK-9 TGKI 0,00 0,27 -3,10 -44,52 - - - 356,4
TI'K-10 TGKJ 21,45 0,00 -4,67 -11,65 - - - 573,3
TIK-11 TGKK 0,01 0,03 0,03 56,82 - - - 227,4
KysbaccaHepro KZBE 0,13 -0,00 -1,86 -38,82 - - - 269,3
TTK-13 ETGK 0,04 -1,20 -4,63 -33,80 - - - 198,1
TIK-14 TGKN 0,00 -1,66 -1,93 -34,22 - - - 44,1
M exkperHoHaAbHbIE pacIpeAeAHTEeABHBbIE ceTeBble Komnaunuu (M PCK)

AeH3Hepro-o6. LSNG 6,55 0,58 0,74 -33,86 7,690 17,4% HdepxaTsb 184,1
AeHBHEePro-Tp. LSNGP 17,55 0,81 -4,65 -20,17 - - - H.O.
MODCK MSRS 1,20 -0,62 -6,81 -24,82 1,353 12,5% HepxaTsb 1779,0
MPCK Cubupu MRKS 0,08 -0,33 -1,42 -24,31 0,160 88,3% ITokymaTs 243,9
MPCK CeBepo-3amnana MRKZ 0,07 3,31 -0,34 -11,81 0,084 19,3% HepxaTse 205,8
MPCK LlenTpa MRKC 0,49 1,14 0,08 -20,20 0,969 98,1% IIokymaTs 626,7
MPCK Boaru MRKV 0,06 0,52 -1,64 -34,53 0,131 118,0% INoxymnaTs 325,2
MPCK llertpa u IIpuBos MRKP 0,14 -0,51 -2,58 -1,83 0,205 43,4% Hoxynmars 488,5
Bammku paHepro BEGY 32,48 -0,22 0,19 -3,33 - - - 1 028,1
HoBocub6upCcKaIHEPTo NONG 240,50 - 18,30 -19,70 - - - H.I.
ADR/GDR

Mocoauepro AOMD LI 4,10 -0,00 2,50 -31,21 - - - 1 629,7
PycTuapo HYDR LI 2,47 -0,72 0,65 -19,11 5,3 113,4% IToxymnaTs 7 161,8

$PCK EOC FEES LI 3,20 18,52 18,52 -27,29 3,8 20,2% IIokynaTs 8 554,6
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HN3meHneHnue, % 52-Hen 52-Hen
3HaueHHue 3a neHb 3a memearo 3a 1 mec. 3a 3 mec. 3a rom Muu. Maxkc.

MICEX MNF 1887,33 0,42 -0,44 -0,44 -12,50 4,10 1558,9 2518,2
RTSin 130,86 -0,26 -3,56 -3,56 -22,24 3,19 116,6 217,0

AKIIHH MalIHHOCTPOHTEABHBIX KOMIAHMi
OTHOCHTEALHAsI AHHAMHKA OTPaCAEBOTO
s unaexca Ha MMBB WHIeKC MAaIIMHOCTPOUTEABHBIX Kommanuit MICEX MNF Belpoc Ha
b

0,42%, na PTC orpacaeBoii unaekc RTSin norepsia 0,26%.

0% A\
Ayume peiHKa aknuu OAK, koropele BbIpocan Ha 2,73%, XOpPOIIIO

A\
-5%
e cMmoTpeauchk Oymaru ABToBA3a (am) (+0,98%). B ayrcatinepax Oymaru

-10%

I\
v\\ OM3 (-5,21%) u akmuu Kaszauckoro B3 (-3,19%).
-15% v A\F

-20%

-25%

2
2

0,
35,
%
97
%

e MICEX === MICEX MNF

JHHaAMHKA LIEeH IIP OM3BOAHTEAEH H HHBECTHLMHA

20% B IIP OH3BOACTBEHHbIE MOIIHOCTH B PP, %
(]

15% W

10% 7 —

5% +——— — - -

0% .‘W—w_

5% 4—— B

-10%

S

8 .3

~ .3

S SEIN IS
RS
[NEEENEENEEN SN

G

K
[N
J[vHaMuKa HHBECTUITUH B
IIPOH 3BOZCTBO

IIponaxu aBTOMOOHAEH 3a Mec. B PP, ThIC. IUT.
300

o N\
NV
100 \ / v

MM BB:

ABTOBA3 (a0) AVAZ 16,59 0,57 -0,93 -16,35 - - - 918,1
ABTOBAS3 (amn) AVAZP 6,06 0,98 -1,50 4,29 - - - 918,1
I'pynna 'A3 GAZA 840,00 0,00 -1,18 -2,21 - - - 918,1
Kawmas KMAZ 43,07 -0,76 -3,06 22,22 64,0 48,6% IIokynaThb 924,7
PKK Oueprus RKKE 4590,00 0,00 5,25 -26,06 - - - 156,6
COAAEPC SVAV 412,70 0,02 -4,00 35,80 800,0 93,8% IIokynaTsb 429,4
Kazaunckuii B3 KHEL 118,27 -3,19 1,76 13,89 - - - 553,3
OAK UNAC 0,20 2,73 2,68 6,26 - - - 1196,5
VA3 UUAZ 79,37 0,00 0,00 0,18 - - - 644,0
VpkyT IRKT 5,71 -0,82 -3,35 -2,87 - - - 202,2

oM3 OMZZ 31,50 -5,21 -8,67 -17,11 - - - 33,9
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HN3meneunue, % 52-Hen 52-Hen
BHaueHUue 3a neHb 3a "memearo 3a 1 mec. 3a 3 mec. 3a rom MuH. Maxc.
MICEX TLC 2038,29 0,40 -2,34 -2,34 -8,41 1,24 1786,1 2666,7

ARnuu xommnaHuii cBsizH, IT 1 Mmeaua
OTHOCHTeABHasI AHHAMHKA OTPACA€BOTO

unaexca na MMBB WHIeKc KOMIIAaHMI TeAeKOMMYHHKAITMOHHOTO cekTopa MICEX TLC

5%
BeIpoc Ha 0,40%.
0% A

Ayume peIHKa ToproBaauck akiyu MI'TC, kotopsle Bbipocau Ha 1,03%,

A\
-5%
‘Wh — TaKXKe XOpOLIO CMOTPEAUCh akiuu Pocreaekoma (+0,84%). B
-10%
aytcatinepax 6ymaru PBK (-0,90%) u akuun A®K Cucrems (-3,19%).

-15%

-20%

-25%

2
2

0,
35,
%
97
%

e MICEX === MICEX TLC

MM BB (RUR)

MTC MTSS 226,91 0,06 -3,69 23,67 259,4 14,3% HepxaThe 14 234,8
PocreaekoM (ao) RTKM 119,69 0,84 -0,06 -21,44 - - - 10 694,7
PocTeaexkoM (arr) RTKMP 82,31 -0,21 -2,13 -13,63 - - - 606,8
A®K Cucrema AFKS 23,95 -0,37 -5,11 2,31 32,5 35,7% IokynaTe 7 017,6
MITC (am) MGTSP 479,90 1,03 -0,02 -0,02 - - - 232,6
.BaLL[I/IHQZ)OpMCBHE}L (ao) BISV 11,00 -0,01 0,00 -12,77 - - - 316,9
BamludopMCBa3p (am) BISVP 4,26 0,00 6,50 -13,02 - - - 4,7
TarTeaeKoMm TTLK 0,17 0,46 1,07 -15,87 - - - 106,8
Teaerpad CNLT 22,10 0,46 -0,52 -26,75 - - - 111,5
PBK RBCM 16,49 -0,90 -5,25 20,60 - - - 159,6
Apmana ARMD 238,07 0,03 1,31 -24,07 - - - 104,1
ADR/GDR (USD)

MTC MBT US 17,10 -1,78 -0,58 16,49 18,90 10,5% HepxkaTh 17 667,8
PocTeaekoMm ROSYY US 21,85 -0,55 5,56 -23,73 - - - 10 718,4
A®PK Cucrema SSA LI 18,71 -2,81 -1,78 11,30 20,00 6,9% HepxkaTsb 9 027,6
BbIMIIEAKOM VIP US 7,78 -1,77 -4,07 -17,85 9,20 18,3% HepxaThb 12 667,4
CHTPOHHKC SITR LI 0,89 -0,00 0,00 48,33 - - - 169,9
CTC Media CTCM US 7,66 2,00 -4,96 -12,66 - - - 1211,5
Yandex YNDX US 18,85 -6,91 -1,05 -4,31 19,30 2,4% HepxaTsb 6 136,6
Mail.ru MAIL LI 34,10 -2,01 0,44 31,15 - - - 7 129,5

Br1 moxkeTe IIOAITNCAThCd Ha Halllku MaTE€PHUAABI,

OTIpPaBUB ITMCHMO Ha anpec research@ufs-federation.com B cBoOoxHOM popme
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JNoces Anekceli Cepreesuy Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceih Muxannosmy Ten. +7 (495) 781 73 01
MontopaHos HWKonan Bnagummnposmd Ten. +7 (495) 781 73 04
Kum Uropb /lbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuin NleHHagbeBuY Ten. +7 (495) 781 02 02

Bacununagum Nasen AHatonbeBny Ten. +7 (495) 781 72 97
Banakupes Unba AHapeesny Ten. +7 (495) 781 02 02
Kosnos Anekceit AnekcaHapoBuY Ten. +7 (495) 781 73 06
Hasapos Omutpuin Cepreesmy Ten. +7 (495) 781 02 02
Koponesa Buktopua CepreeBHa Ten. +7 (495) 781 02 02
MwunocTtHoBa AHHa BaneHTMHOBHa Ten. +7 (495) 781 02 02

HacTosmmii 0630p IPeIOCTABACH HMCKAIOYHTEABHO B HH(POPMAIIMOHHOM ITOPSIIKE M HE SIBASETCS IIPEAOKEHHEM O IIPOBEIEHHH Olepaluil Ha
PBIHKE LIEHHBIX OyMar, H B YaCTHOCTH IIpeIAOKEHHEM 00 MX ITOKYIIKe MAM ITpojaske. Hacroammit 0630p comepKUT MH(MOPMAIIHIO, IIOAYYEHHYIO U3
HCTOYHHKOB, KoTopble OO0 «MuBecTunuonHas Kommauus «tO Od Oc dunaHCc» paccMaTpHBaeT B KadecTBe AOCTOBepHBIX. Tem He meHee OO0
«HAuBectunuonnas Komnauus «HO 9¢ Oc dunHaHC», €r0 PyKOBOACTBO U COTPYAHHKU HE MOLYT rapaHTHPOBATH a0COAIOTHEIE TOYHOCTD, IIOAHOTY U
JIOCTOBEPHOCTh TAKOM HH(OPMALMK M HE HECyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE ITIOTEPH KAMEHTAa B CBSI3M C €€ HCIOoAb3oBaHHeM. OLIEeHKH U
MHEHHs, IIPE/ICTaBACHHbIE B HACTOSAIIEM 0030pe, OCHOBaHBl EIHMHCTBEHHO Ha 3aKAIOYEHHSAX AaHAAMTHKOB KOMIIAHHMHM B OTHOIIEHHUH
aHaAM3HPYEMBIX LIEHHBIX OyMar ¥ SMHTEHTOB. Bo3HarpaskieHHe aHaAMTHKOB He CBS3aHO M He 3aBHCHT OT COAEPXKaHHs aHAAUTHYECKHX 0030pOB,
KOTOpPbIE OHHM TOTOBST, HMAM OT CyILIeCTBa JAaBaeMbIX UMH pekoMeHzauwmii. OOO «HMuBectuimonHas Komnanusa O Od Oc dunaHce», ero
PYKOBOJCTBO M COTPYAHHKH MOTYT M3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOpsiiKe 6e3 00s3aTeAbCTBA CIIELIMAABHO YBEIOMASITH KOI0-AH00 O
Takux u3MeHeHHax. OOO «MuBectnumonHas Kommanua «O O¢ Oc PuHAHC», €r0 PYKOBOJACTBO M COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a
MHBECTHUILIMOHHBIE PEIIeHHUs KAHEHTa, OCHOBaHHble Ha HMH(MOPMAallMH, coAepzKalleiicd B HacTosmeM AokKyMeHTe. OOO «MHBeCTHLMOHHAS
Kommnanuss «HO O Oc duHAHC», €ro PyKOBOACTBO M COTPYAHHKH TaK¥Ke He HECyT OTBETCTBEHHOCTH 3a IPsIMble HAM KOCBEHHBIE ITOTE€PH H/HAU
yiep6, BOSHUKIIHMK B Pe3yAbTATE HCIIOAL30BAHHSI KAMEHTOM HH(MOPMAIMK MAH KaKOW-AHOO ee YacTH IPH COBEPIIEHHUH ONepalldii C HEeHHBIMU
6ymaramu. OOO «MuBectunmonHas Kommnanms «O B¢ Oc duHaHc» He GepeT Ha cebsl 00S3aTEABCTB PETYASPHO OOHOBASITH MH(OPMAIHMIO,
KOTOpasl COAEPKUTCH B HACTOSIIEM JOKYMEHTE, HAU HCIIPaBASITH BO3MOXKHbBIE HETOUHOCTH. CI€AKH, COBEPIIEHHbIE B IIPOIIAOM M YIIOMSHYTHIE B
HacCTosIIeEM lIOKyMeHTe, He€ BcCerja sBAAIOTCA HHAHWKATHUBHBIMH [AS OHpelIeAeHI/IEI peByAbTaTOB GYIWLLH/IX CIEAOK. Ha CTOHUMOCTB, LleHy HAHU
BeAI/I"H/IHy Jaoxona 110 LEHHBIM 6yMaI‘8.NI HAHU l'lpOl/I3BOI[HI:IM I/IHCprMeHTaM, yHOMEIHyTI:lM B HAacCTOsSAIIEM ]IOKyMeHTe, MOI‘y’l‘ OKa3bIBaThb
HebGAaroIpHATHOE BO3/eiicTBHE KoaeGaHMs 0OMEHHBIX KypCOB BaAloT. IHBECTHpOBaHUE B IleHHbIE OyMaru HeceT 3HAYHTEABHBIH PHCK, B CBS3H C
YeM KAMEHTYy HEeOOXOQHMO IIPOBOAUTH COOCTBEHHBIH aHaAW3 DBIHKA W HMCCAEOBaHHE HAIEXKHOCTH SMHUTEHTOB [0 COBEPIIEHHS CHEAOK.
HaCTOE[LLU/Iﬁ }IOKyMeHT HEé MOXKeT GLITL BOCHpOl/I3BeI[eH IIOAHOCTBIO HAH YACTH4YHO, C HEro HEAb3s A€AaThb KOIIHHU, BI:I]Iep)KKH H3 HEro He MOI'yT
HCITOAB30BAThCS A KaKHUX-AMGO0 IMybAuKanuii 6e3 mpeaBapUTeABHOro muckMeHHoro paspentenus OO0 (AuBectuimonnas Kommanus «O O Oc
dunanc». OO0 «MuBecTurmonHas Komnanusa «tO 3¢ Oc dunaHC» HE HeceT OTBETCTBEHHOCTH 38 HECAHKI[HOHHPOBaHHbIE NeHCTBUS TPEThUX AHIL,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEro 0630pa HMAM AIOGOM ero 4acTH.



