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CLUA. BupKn 3aKpbiIMCb B MA-

Hyce, DJ=-0,28, SandP=-0,16, Nasdag=-
0,19%. HaunHaeTca pasmelLeHme rocobaunraumi, 4To,
KaK MpaBuI0, CONPOBOMAAETCA OTTOKOM KanuTanaos C
PbIHKOB aKLWNA.

C 0ocobeHHbIM WMHTEPECOM MHBECTOPbI
*ayT otyetoB JP Morgan Chase u Bank of America, B
€BA3M € Y6bITKAMM NO onNepaunam C AepuBaTMBamu.

PoccuAa. PoccunCKUIA PbIHOK BYeEpa Mbl-
Tanca pactM Ha HebONbWOM MOBbLIWEHUN UeHbl Hed-
TW, HO 3TO YyAaBafoCb C MepemMeHHbIM ycrnexom (K
14.00, Hanpumep, nHaekc MMBB Bbipoc Ha 0,04, PTC
cHusunca Ha 0,5%), Baman obwmin HeraTMe MMUPOBbIX
naowaaokK. Pesynbtat Topros: nHaekc MMBB Bbipoc
Ha 0,02, PTC cHu3unnca Ha 0,38%. M3 HoBOCTEN OTMe-
TUM, 4TO KOHCTUTYUMOHHDBIN cyg PO noatesepann npa-
BOMOYHOCTb nognucaHuna MpoTokona O BCTYM/eHUU
Poccun B BTO, Nocayma paccmoTpuT BONPOC O paTu-
¢dukaumm MpoTtokona 10 utonsa.

MpepacTaBuTenn CMPUICKON ONNo3nMuUmm
cumTatoT BCcTpedy B MWL, Poccum ycnewHom U KOHCT-
PYKTUBHOMW.

EsBpona. B oxugaHuu utoros 3acepga-
HUSA MUHUCTPOB GUHAHCOB €BPO30HbI (IKOPUHAE) UH-
BecTopbl ¢uKcuposaam npubblnb, CAC=-0,38, DAX=-
0,35, Futsee =- 0,62%. 3acegaHne AANNOCb OKO0 9
4acoB, HO 3aTO MMETCA KOHKpPEeTHble pe3ynbTaTbl.
bonbwe ppyrux paccmatpusanacb cutyauma B Mcna-
HUW, cTpaHa nonyumnt 30 MAPA. €BPO Ha peKanuTaau-
3aumio GaHKOB yKe B WIOAE, CYMMbl Aa/ibHENLLEro
¢dvHaHcupoBaHua byayT paccmoTpeHsbl 20 utona. Kpo-
me Toro, TpeboBaHMe obecneunTb COKpalleHme gedpu-
umTa rocbroarketa K BBIM go 3-x npoueHTOB nepeHe-
ceHo ¢ 2013 Ha 2014 r., a B TeKyLWEeM roay COrsiacoBaH
ypoBeHb B 6,3%. [suxeTtca u sonpoc no Kunpy, pe-
LIEeHO ero paccmoTpeTb B ceHTABpe, a Ao 3TOro Bpe-
MeHM npeactaBuTenn kpeamutopos (ELB, MB® u EC)
npoBeayT OLEHKY COCTOAHWUA 3SKOHOMMWKW CTPaHbl.
MoaTeepAeHO TaKXe, YTo No 3anpocy cTpaHbl ELB
MOeT NokynaTb ee rocobnuraumm Ha nepsuYHOM
PbiHKE 3a CYeT CpeacTB BpemeHHoro ctabdoHaa, a B
JanbHeWWwem — 3a cYeT NOCTOAHHOrO eBPOMencKoro
ctabdoHaa (nNpu ycnoBuM BbINOJSHEHWUA CTPAHOW He-
06X0aMMbIX GUCKaNbHbIX TpeboBaHUiA).

EBpokomuccueir paspabotaHbl npeasio-
KEeHUA No 3anpeTy onepauunii Ha pbiHKe AepuBaTti-
BOB, CBA3aHHbIX C HeobecneyeHHON Mrpoin Ha MOHU-
KeHMe eBPONenCKNX CyBepeHHbIX obauraumii. MNnaHu-
pyeTcs, 4TO COOTBETCTBYIOLWME NpaBuaa byayT odmum-
a/NbHO ONy6/IMKOBaHbI B cepeanHe oKTAbBPS U BCTYNAT
B cuny 1 HoA6pA.

KoHCTUTYUMOHHBIN cyn FepmaHum no
npocbbe OMNMO3NUUKM  PACCMOTPUT MNPABOMOYHOCTb
esponeickoro ®uckanbHoro lMakta v co3gaHua no-
CTOAHHOro poHAa CTabUNbHOCTU.

CHusunca npoduumt Toprosoro Hanax-
ca lepmaHuu, 3a mecay ¢ 16,2 go 15,0 mapg. espo,

MSCI Indeces, NyHKTbI
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OXXMAanocb 3Ha4yeHue Ha yposHe 15,4 an%.). Buepa
FepmaHua pasmectuna 6-mecadyHble rocobnuraumm
Ha cymmy 3,29 mapAa. eBpo (nnaHMpoBanocb Npu-
Bneyb 4 mapg.). Cnpoc npesbicUN NpessioKeHne B
1,7 pasa, JoxoAHOCTb cHM3MANach ¢ 0,007% mecauem
paHee oo muHyc 0,0344%.

L6 ®paHuuM NpOrHO3NpPyeT CHUXKEHUE
BBM Bo BTOpom KBapTane Ha 0,1% (no utoram nepso-
ro KBapTasa Temn pocTa BB paBeH HyAt0).

MuHUCTp PrHaHCOB PUHAAHAUM 0ObS-
BWA, 4YTO cTpaHa OypeT paccmaTpuBaTb BapUaHTbI
BbIXO/bl U3 €BPO30HbI.

A3uns. YKpenseHue neHbl, 6€CnoKoncT-
BO MHBECTOPOB OTHOCUTEJIbHO PE3KOTO (33 MecAL, Ha
14,8%) cHUXeHuUA Npom3akasoB B ANoHUM éa 370 -
BaYKHbI MHAMKATOP KAaNWUTA/NIOBAOXKEHMUIM Ha Bamkai-
LIMe NOAroAa), a TaKXKe OnaceHne 3amea/ieHus pocTa
Kutas (Ha ¢dakte cHuKeHuAa uHbnaumn o 2,2 npu
ueneBom ypoBHe B 4%) cnocobCTBOBANN 3aKPbLITUIO
ceccun B muHyce, Nikkei cHusmnca Ha 1,37, SSE Ha
2,35, Kospi Ha 1,19, Hang Seng Ha 1 88%.

3onoTo. Ha ¢oHe HeraTMBHOro ABUKe-
HUA $OHAOBbLIX MNOLWAAOK U ocnabneHun gonnapa
WMHBECTOPblI BCMOMHUAN O 30/10T€, Ha 3aKpbiTUW B
NATHULY LeHa cocTasnana 1578,9 ponn. 3a yHUMIO, K
14.00 noHepenvHuKa 1582,49 nonn., cerogHA yTpom
1586,27 ponn.

HedTb. YT0 Kacaetca HedTH, LEeHbI TO-
YKe cnerka noApacTatoT, TaK, Ha 3aKPbITUKN B MATHULY
Brent w Light wnun no 98,19 u 84,45 ponn., K 14.08
noHeaeNnbHWKa cooTBeTcTBEHHO 98,25 1 85,18 gonn.,
cerogHs ytpom 98,24 n 85,42 ponn.

CobbiTna, cTaTMCTUKA, nporHo3. Oc-
HOBHbIM CObBbITMEM AHA CTaHeT 3acefaHue MUHWUCT-
poB ¢uHaHcos EC. U3 ueHTpobaHKOB b6aMMKaMLWMM
oxunpaetcs 3acegaHme ®PC (31 urona u 1 asrycra),
NMO3TOMY OULEHMBaTb CTAaTUCTUKY WM OTYETHOCTb A0
3TOro BPEMEHMU PbIHKM ByayT C TOUKM 3peHua noja-
TONKHYT M OHN PPC K AONONHUTENBHBIM CTUMYN-
pYHOLWMM Mepam.

Bupxn 6yayT OTbIrpbiBaTh MNO3UTUB
pewennint dkodnHa. MNMoKa, A0 OTKPbITUA, BHELIHWUN
$OH HeraTuBHbINA, PbloYepcbl HA amMepUKaHCKUE WH-
OEKCbl TOprytoTca B MUHyce, Asua Toxe. Hedtb,
npaBAa, He CHU}KAeTCA, HO B KayecTBe eMHCTBEHHO-
ro ApawnBepa 3To BPAL NN AOCTAaTOYHO, HalmM BUPXKK
MOFYT yAep»aTb NOBbIEHNE KOTUPOBOK /IMLLb NpwU
noagepKke BHewHero ¢oHa, Ha YTO Mbl U HaZeem-
ca.

MonHaA BepcuAa exeaHEeBHOro aHaUTUYECKO-
ro o63opa, 10.07.2012

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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MIB Index: e)kxegHeBHble AaHHbIE -
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2.3. A3ua

NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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Hang SengIndex: HeaenbHble Hang SengIndex: mecA4Hble AaHHble
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O

2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
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O

‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
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MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
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AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
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OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




