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DAEKTPOHHAS II0YTa IIocAeanue 0630pbI H KOMMEHTAPHH:
EE AnaanTuka Texuuyeckuit anaaus. Equity. l'oayGeie durku
ke YuraTs @ufs_ic Texunueckuii anaaus. HK Pocuedts
Hainu KoHTaKThI Texuuueckuii anaaus. Mamekcel akimi crpad BRICS
I'padux 1. Hnoexc MMBPE (uacoeoii). - Vrexc MMBE pomoARBeT
Ty w copmupoBaTh [ISITHBOAHOBOE

BOCXoOdIree ABHUZKECHUE. CeromHsa

’ Fass MOXKET OBITh 3aKOHYEHO CHHUXKEHUE
23.64(11827.56) f 1A \ BHAQ4YECHHA HHIEKCa H OBLITH HAYATO
] y i

| < AOKAABHOE€ IIOBBIIIIEHHE B pPaMKax

\ { BOAHBI 4, Kak H300paxeHO Ha

(S A —— SF ] rpadpure 1. CeromHs Kmem pocTa

fl | HNunekca MMBB k ormetke 1420
L [IyHKTOB.

B 1IEAOM IIEABIO AOKaABHOTO
MIOBBIIIEHHA B paMKax BOAHBI 4
saBAasgeTcd 3HadeHue 1450 IIyHKTOB.
[lanee  CHUIKEHHE  MOXKET ObITh
npoaoaxkeHo. OKOH4YaHHE BOAHBI 4
[ BUAUM Ha ypoBHe 1390 - 1415
‘ IyHKTOB. IlonraraeM IIeABIO BOAHEBI S
OynmeT orMeTKa 1485 IIyHKTOB.

I'padux 2. HedenvHas ouramuia cmoumocmu gorouepcoe Ha Brent. B  CpemHECpOYHOM  IIEPCIEKTHUBE,
ERE] i = CMATYEHHE KPEAUTHO-AEHEKHOU
EIlbB m HBK noamepuT LeHbI Ha

HeTh.

Bo  Bropoifi = HOAOBHHE  MapTra
e TEKYILIETO TOma OBbIAO 3aBEPIIEHO
A ¢dopMupoBaHue ¢asbr pocra,
e ~ g KOTOpDas HaYarach C TIEPBBIX [THEH
2009 roma. B wHacrodiee BpeMda

‘r’ . IIOAUTHKH, KOTOPOE TMIPEAIIPHUHAAN
“‘

\ wh _ "‘1« dopMuUpyeTcs IIAOCKasi KOPPEKIH,
: W‘( ﬂﬂl ‘ T{Wl, reo Kak caeayeTr u3 rpaduka 2.
. ‘i"‘ *‘“*’Iu ][ M ';1‘ ’4 kﬂ]ﬂf‘z | MuHUMaAbHasT TOYKA KOPPEKIUH
Iﬁ I } . 11 yxKe pgocturHyra. 2Kumem  pocrta

‘ 8 74 Fe KOTHPOBOK Brent kK ormetrke $115.

My ]i

h’ﬁ #‘P "&'ﬁ ! I

2008 2009 2010

€01 Comdty (Generic 1st 'CO" Future) Graph 64 Heaens 12 Copyr



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/texnicheskiyi-analiz-equity-golybue-fishki.html
http://www.twitter.com/ufs_ic
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/texnicheskiyi-analiz-nk-rosneft-pozitivnuyi-novostnoyi-fon-mozhet-stat-tolchkom-k-rosty.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/texnicheskiyi-analiz-indeksu-aktsiyi-stran-brics.html
mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://www.twitter.com/ufs_ic
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html

-federation.com

*

* S *
INVESTMENT COMPANY

I'pagux 3. Yacoeasn ounamurxa EUR/USD.

i ! i i | ‘ | L BaaroTHada napa €BpOo/mosrap

'"I.-df’rh HaxOIUTCH B IIpefieAaX HUCXOAAIIETO

, J l,'"‘.|qL_ 2. [ KaHaaa. Buepa mapa mocTHraa

i. N «“'I[I‘l,'"""lw' Lo BEpXHEH TPaHUIIBI 1LIEHOBOI'O

['M i L A l"h_ i KOPUOPA, IIOCAE UYETO TIPOIOAZKHUT

1} | 1 Ylf'”'w.\""“"i [ CHHUIKEHUE. C  TOYKHM  3peHHus
Mn"ﬁwwh-”ﬂ"‘“«)‘""?ﬁ‘l J*l fy L BOAHOBOTO  aHaAM3a dopmupyerca
| f ‘ ‘ ..,..-l [IITUBOAHOBBIH HMITYABC

b HallpaBA€HHBIM BHHU3. B Hacroammii

MOMEHT BaAlOTHas napa hopMHPYET

"{"M'ir'ulw  3AKAIOUHTEABHYIO BOAHY HMIIyABbCA,
, i LIEABIO KOTOPO#l SIBASIETCSl yYPOBEHD
| v Jhitn
'ilrlﬂll‘#l““w%i“ ,].‘l’ ; l..,, 4yTh HHIKE OTMeTKH 1,2200.
W Cerogus OKHIaeM CHUIKEHUE

3HA4YEeHWs T1apbl €BpO/moArap K
B yposHIo 1,2250 - 1,2260.

IIpenmnosaraemas CTPYKTypa
OBUKEHHA KOTHPOBOK €BPO/aoarapa
uzobpaxkeHa Ha rpadukax 3 u 4.
I'pagux 4. [Odueenast ounamurxa EUR/USD.
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I'padux 5. HedenvHasi OuHaMUKA CMOUMOCMU (hbrouepcoe 3010mo. B JIOATOCPOYHOH TepCTIeKTHBE
MIPOIOAYKAET COXPaAHATHCS BBICOKMIA
2000 YPOBEHb  PHCKOB, KOTOPBIH  CTaa

OPUYUHOM  HOpeKpallleHud IafeHHUT
KOTHPOBOK 30A0Ta Ha (pOHE IafeHUs
Ha pPBIHKAxX. JIparoleHHBIM MeTasa
CTaA BBIITOAHATE (DYHKIIUIO 3AIIUTHOTO
aKTHUBa, 4To MOXKeT naTh
3HAYUTEABHBIM UMIIyABC pocTa. Kpome
TOTO CMATYEHHE KPEeIUTHO-IeHEKHOMN
g IIOAUTHKHM CO CTOPOHBI EBpomel u
?’h_,cr|“wx.ol’ P - Kuraqa, a Takke pacTylyi CIipoc Ha
! ! 30a0T0 llenTpobanka WHauu Takwke
OKaKyT CYILIECTBEHHYIO TOAIEPKKY
e 11000 KOTHUPOBKaM.
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B Hacrosimii MOMEHT (QOpPMHUpPYeTCs
BOAHA pocTa «B» B paMKax «IIAOCKOH
roppekim A-B-C. IIpemmosaraemas
JUHaMUKa pasBUTUA CUTyalliH
uzobpazkeHa HaA rpadcurke 7,
OPHEHTHPOM IIOBBIIIEHUS KOTHPOBOK
30A0Ta CAYKHUT ypoBeHb $1800.
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Copyrights 2012 Bloomberg Finance LP. 10-3ul-2012 08:35:54
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Pexomenayem

MHBECTMUMK B BbICOKOMNPOU3BOANTE/IbHbIE U
peHTabenbHble 3010ToA06bIBaOWLME
KOMMNaHUW, UMeloLLye NOATBEPMHAEHHbIe
3anacbl POCCHIMHOrO 30/10Ta MO KaTeropum
C1 - 30n0moii ®oHd UFS
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I'pagpux 6. Yacoeas ounamura USD/RUB.

Cq

I'pagpux 7. Aneenasi ounamurxa USD/RUB.
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www.ufs-federation.com

PpIHOYHBIE  PHCKH  HIPOJOAXKAIOT
HaXOOWUTBCS Ha BBICOKOM YPOBHE U
poccuiickag  BaaloTa  OEIIEBEET,

HECMOTpPsI Ha CTaOHAM3AILHIO IIeH Ha
He(pTh. OcaabaeHUIO pyOASI TaKKe
CIIOCOOCTBYET M YAYYIIHWBIIAACH B

IIOCAETHHE HU pybaeBas
AUKBHUIHOCTb. Bauku MOTYT
I03BOAUTH cebe HaIpaBUTH

cBOOOAHBIE [EHEXKHBIE CpeNcTBa Ha
MIOKYIIKY MHOCTPAHHOH BaAIOTEI.

ITocaenHue Yacbl KOTHPOBKHU IIapbl
[0AAap/PYOABR  KOHCOAHIVPOBAAHCH
Ha [OOCTHTHYTBIX YPOBHHAX (rpaduk
6), YTO TOBOPHUT O BO3MOXKHOM
MIPOJOAXKEHHH  AOKaABHOTO  pocTa
3HadyeHUd mnapel. lloaaraem pybab
CeromHs TIPOJOAZKUT cBOE
ocaabAeHHe, COOTHOIIEHHE [I0AAapa
U  POCCHUMCKONH BaAlOTbl CErofHd
Oymer Ha ypoBHe 33,05 - 33,15
pybaeit za $1. 3HaueHHe BAAIOTHOM
napel €BpO/moArap BBIpAcTeT OO0
40,60 — 40,70 pybaeii 3a €1.

ITpennoaaraemas CTPYKTypa
AUHAMHKH COOTHOIIEHHS JoAAapa
CIIA u pOCCHUHCKOHl BaAlOTBEI B
CpeaHEeCPOYHOH TIEPCIIEKTHBE
n3obpazkeHa Ha rpadukax 6 u 7.

BbI MozkeTe IMoAITucaThCs Ha HAIIM MaTepPHUaAbl, OTIIPABUB ITHCHEMO
Ha azxpec research@ufs-federation.com B cBo6omHO#E opme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Knm Urops JlbBOBKMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

—_ — — ~—

7817297
7810202
7817306
78102 02
7810202
78102 02

Bacuaunaam Nasen AHaTonbesuny Ten. +7 (495
banakupes Unba AHapeesny Ten. +7 (495
Ko3nos AneKkcent AnekcaHapoBuY Ten. +7 (495
Haszapos Amutpuin Cepreesmy Ten. +7 (495
Koponesa Buktopua CepreesHa Ten. +7 (495
MwunoctHoBa AHHa BaneHTUHOBHa Ten. +7 (495

—_ — — — — ~—

Hacroammii 0630p IpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSIKE U He SIBASIETCS IIPEIAOKEHHEM O ITPOBEIEHHH Ollepalliii Ha PhIHKe
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHeM 00 HX IIOKyIIKe HAM Ipoaaxke. Hacrosiuit 0630p COAEPKUT HHMOPMALMIO, IOAYYEHHYIO W3
HCTOYHHKOB, KoTopble OO0 «MHBectuuponHas Kommnanus «lO Od Oc duHaHCe» paccMaTpHBaeT B KadecTBe HOCToBepHbIX. Tem He meHee OOO
«AuBectunnonHas Komnanusa «O B¢ Oc dunHAHC», €ro pyKOBOACTBO M COTPYAHHKH HE MOTYT IapaHTHPOBATh abCOAIOTHBIE TOYHOCTB, ITOAHOTY H
JOCTOBEPHOCTh TaKOM HH(MOpMAIIMH W He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTa B CBf3H C €e HCIoAb3oBaHHeM. OIIEHKH U
MHEHUsI, NIPeJICTaBACHHbIE B HACTOSIILIEM 0030pe, OCHOBAaHbI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHWM B OTHOLIEHHH aHAAM3HPYEMbIX
LIEHHBIX OymMar ¥ 3MHUTEHTOB. BosHarpaxieHHe aHaAUTHKOB HE CBSI3aHO M HE 3aBHCHT OT COAEPIKAHUS aHAAMUTHYECKHX 0030pOB, KOTOPbIE OHH
TOTOBSIT, MAHM OT CyIIECTBa [aBaeMbIXx HMH pekoMmeHzaruii. OOO «MuBectnmuonHas Komnanuma «HO Od Oc PduHaHC», €ro pPyKOBOACTBO U

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOPAOKE 683 065I3aTeABCTBa CIIELIHAABHO YBE€AOMAATH KOI‘O-AI/I60 O TaKuX UBMEHEHUAX.
00O «MuBectunuonHas Kommanusa «HO O Oc dunaHc», €ro pyKoBOACTBO M COTPYAHHUKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIIEHHS
KAMEHTa, OCHOBaHHBIe Ha MH(OPMALMHU, CoAepIKallelics B HacrosieM nokymeHte. OOO «MuBecrunmonHas Komnanus «FO O Oc dunaHc», ero
PYKOBOJCTBO M COTPYAHHKH TaKXKe He HEeCyT OTBETCTBEHHOCTH 3a IIpsSIMble HMAM KOCBEHHbBIE IIOTE€PH M /HAM yliepO, BO3HUKIIHN B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HH(MOPMAallMM HAHW KaKOH-AH0O ee YacTH IIPH COBEpIIeHHH oIlepauuii ¢ IeHHbIMH Oymaramu. OOO «MHBeCTHIIMOHHAas
Kommanusa «tO Od Oc dunanc» He Geper Ha cebsi 00SA3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMALHIO, KOTOpPAs COAEPIKHUTCS B HACTOSIIEM
JAOKYMEHTE, AU HCIIPaBAATE BO3MOZXKHBIE HETOYHOCTH. ClIeAK_I/l7 COBEPIIEHHBIE B IIPOILIAOM M YIIOMAHYTBIE B HACTOAILUEM [JOKYMEHTE, HE BCEraa
SBASIOTCS MHAWMKATHBHBIMU JIASI OIIPEIEA€HHST PE3yABTATOB OYAyIIHMX ceAOK. Ha CTOMMOCTD, IleHy HAM BEAHYMHY [0XOJa II0 LIeHHBIM OymMaraM HAH
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTHIM B HACTOSIIEM [OKYMEHTE, MOIYT OKa3bIBaTh HEGAArONPHSTHOE BO3AEHCTBHE KoAeOaHHS OOGMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B ILieHHBIE OyMarud HeceT 3HAUMUTEABHBIM PHCK, B CBSI3H C YeM KAHEHTY HEOOXOAMMO IIPOBOAUTEH COOCTBEHHBIN
aHaAW3 PhIHKa U HCCAEOBaHHE HAIEeKHOCTH SGMHUTEHTOB [0 COBEPIIEHUS CAEAOK. HacTodamuil JOKYMEHT He MOXKeT ObITh BOCIIPOHU3BEEH ITIOAHOCTHIO
HAW YaCTHUYHO, C HETO HEAB3sl JeAaTh KOITHH, BBIAEPXKKH M3 HEro He MOTYT HCIIOAB30BaTBCH JAS KAaKHX-AHOO ITyGAMKaluil Ge3 NpeaBapHTEABHOTO
nuceMeHHoro paspemtennss OOO «MuBecturmonHas Kommanus «HO 9¢ Oc dunancr. OO0 HuBectunuonHas Kommanua «O O Oc dunaHCe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE AEMCTBHS TPETHHX AMII, CBS3aHHBIE C PACIPOCTPaHEHHEM HaCTOSIIero o63opa HAM AI00O# ero
JacTH.



