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I'pagpux 1. Hnoerxc MMBE (uacoeoii). . WHmexe MMBBE IPONOAKAET

S e - dopmupoBars MIATUBOAHOBOE
Bocxozdamiee ABHxKeHHe. CeromHsa
MOXKeT OBITb 3aKOHYEHO CHHXKEHHE
3HA4YeHUs HHIAEKca KU ObITh HadaTo
AOKaABHOE IIOBBIIIEHHE B paMKax
BOAHBI 4, KakK H300pazkeHO Ha
rpacduke 1. Ceromusa Kzmem pocta
HNunekca MMBB k ormetrke 1420
IIYHKTOB.

B 1IEAOM IIEABIO AOKaABHOTO
MOBBIIIEHHST B paMKax BOAHBI 4
saBAasgeTcd 3HadeHue 1450 IIyHKTOB.
[lanee  CHHKEHHE  MOXKeT OBITb
npoaoaxkeHo. OKOH4YaHHE BOAHBI 4
BUAUM Ha ypoBHe 1390 - 1415
MIyHKTOB. B caydae ecam BoaHa 5
OynmeT «ymaBiIedcs», e€ OKOHYaHHE
IpUAeTCa Ha OTMETKY 1500

IIYHKTOB.
I‘paq)ux 2. HeldenvHast ouHamuxa cmoumocmu q)b;ouepcoe Ha Brent. B CpeﬂHecpquoﬁ IIEPCIIEKTUBE,
e CMAT9IECHUE er[[I/ITHO—I[eHeX{HOfI

IIOAUTHUKH, KOTOPOE IIPEeAIIPUHIAN
EIlbB m HBK noamepXuT LeHbI Ha
- HePTE.

Bo BTOpPOH TIOAOBHHE MapTa
TEKYIIETO0 Trofa OBIAO 3aBEPIIEHO
I i N, dhopmMupoBaHTE dasbr pocrTa,
: KoTopasl Hadaaach C IIePBbIX [AHeH
2009 roma. B mHacrodiee Bpewmsa
dopMuUpyeTcs IIAOCKasi KOPPEKIH,
Lo Kak caeayeTr u3 rpaduka 2.
MuHHUMaAbHAsS TOYKA KOPPEKIINH
yXxKe pgocturHyra. Xpmem  pocra
Feo KOTHUPOBOK Brent Kk oTmeTKe $115.
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I'pagur 3. Yacoeasn ounamurxa EUR/USD.
L eraTUBHbIE [aHHBIE II0 PBIH
‘ H PBIHKY
TpyZa, BBIIIEAIINE B IMATHH
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I

\ 4 1,2320.
WN‘,“WI}LW .
| [ ITapa eBpo/moasap B HacTosllee
L 4 BpeMs B AOKAABHOM paspese (rpadpuk
B | e 2 @n 3) 3akoHYMAA (GOPMHPOBAHHE BOAHBI
f “‘)( 3 m BXoaAuT B BOoAHY 4. B pamrkax
4eTBEPTOM BOAHBI 3HAYEHHE IIapbl
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IIpenmnosaraemas CTPYKTYypa
OBUKEHHA KOTHPOBOK €BPO/aoarapa
uzobpaxkeHa Ha rpadukax 3 u 4.
I'pagux 4. [Adueenast ounamurxa EUR/USD.
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I'pacgux 5. HedenvHasi OuHAMUKA cmMoumMocmu ¢horouepcoe 300mo. B JIOATOCPOYHOH TepCTIeKTHBE
{raa00 MIPOIOAYKAET COXPaAHATHCS BBICOKMIA
YPOBEHb  PHCKOB, KOTOPBIM  cTaa
Fa000 OPUYHHOM  IIPEKpallleHHdA  Ia[cHUS

KOTHPOBOK 30A0Ta Ha (POHE Ia[eHUT
Ha pPbIHKAX. JIparolleHHBIH MeTaAA
CTaA BBIIIOAHSATE (DYHKIIHIO 3aIITHOTO
aKTUBa, 9T0 MOKET [aTh
& suauresnsbit UMITyABC pocTa. Kpome
TOTO CMATYEHHE KpPEIUTHO-IEHEIKHOH

1800

[0 IIOAUTHKHM CO CTOPOHBI EBpomel u
Kuraqa, a Takke pacTylyi CIipoc Ha
F1200 3oa0T0 llenTpobanka WHanu Takwxke
OKasKyT CYIIECTBEHHYIO IIOICPIKKY
Lioo KOTHPOBKAaM.

B Hacrosimii MOMEHT (QOpPMHUpPYeTCs

a0 BOAHA pocTa «B» B paMKax «IIAOCKOH

o koppekuum A-B-C. Ilpenmnosaraemas

Sezp § Dec Mar Jgnow Sep Dec Mar Ju?ri‘m Sep Dec Mar Ju;(y;{ Sep Dec Mar Ju;mz Sep Dec EU];M JII/IHaMI/IKa pa3BI/ITI/]_H CI/I’ry u
et Comd (Genaric 1t 'GC* Fure) Olenans 1130L2007-52012012 Copyrighe 2012 Boomberg Finance L 052202 07345 am
uzobpazkeHa HaA rpadcurke 7,

OPHEHTHPOM IIOBBIIIEHUS KOTHPOBOK
30A0TaA CAYZKHUT ypoBeHb $1800.

Pexomenayem

MHBECTMUMK B BbICOKOMNPOU3BOANTE/IbHbIE U
peHTabenbHble 3010ToA06bIBaOWLME
KOMMNaHUW, UMeloLLye NOATBEPMHAEHHbIe
3anacbl POCCHIMHOrO 30/10Ta MO KaTeropum
C1 - 30n0moii ®oHd UFS
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I'pagpux 6. Yacoeasn ounamurxa USD/RUB.

I'pagpux 7. Aneenasi ounamurxa USD/RUB.
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Hedrs wMaprku Brent ywmepeHHO
JOPOXKAaEeT, |YTO OKaxKeT CETOHs
OAIEPIKKY pybaro, KOTOPBIM
CerofHsd  MOXKET  HEe3HAYHUTEABHO
YKPEIUThCS K aMepUKAHCKOMU
BaaroTre g0 ormerku 32,80 — 32,85.
CooTHOLIIEHHE €BPO U POCCHHICKOI0
pyOas OymeT HAXOOUTHCS Ha YPOBHE
40,35 - 40,40.

IIpeamnosaraemas CTPYKTypa
OWHAMHUKHA COOTHOIICHUS JOAAAPA
CIIIA ® pOCCHHCKOH BaAlOTEI B
CpeaHeCcpPOYHOH IIepCIIeKTHBE
nzobpakeHa Ha rpaduke 7.

BbI MozkeTe IMoAITucaThCs Ha HAIIM MaTepPHUaAbl, OTIIPABUB ITHCHEMO
Ha azxpec research@ufs-federation.com B cBo6omHO#E opme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

Bacunnaam Masen AHaTonbeBUY Ten. +7 (495) 781 72 97
Banakupes Unba AHapeesny Ten. +7 (495) 781 02 02
Kosnos AneKkceit AnekcaHapoBuy Ten. +7 (495) 781 73 06
Hasapos Amutpuin Cepreesmy Ten. +7 (495) 781 02 02
Koponesa Buktopus CepreeBHa Ten. +7 (495) 781 02 02
MwunoctHoBa AHHa BaneHTMHOBHa Ten. +7 (495) 781 02 02

Hacroammii 0630p IpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSIKE U He SIBASIETCS IIPEIAOKEHHEM O ITPOBEIEHHH Ollepalliii Ha PhIHKe
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHeM o0 HX IIOKyIIKe HAM Ipoaaxke. Hacrosiuii 0630p coAep:KUT HH(OPMAIIUIO, IOAYYEHHYIO W3
HCTOYHHKOB, KoTopble OO0 «MHBectuuponHas Kommnanus «lO Od Oc duHaHCe» paccMaTpHBaeT B KadecTBe HOCToBepHbIX. Tem He meHee OOO
«AuBectunmonHas Komnanusa «O B¢ Oc dunHAHC», €ro pyKOBOACTBO M COTPYAHHKH HE MOTYT IapaHTHPOBATh abCOAIOTHBIE TOYHOCTE, ITOAHOTY H
JOCTOBEPHOCTh TaKOM HH(MOpMAIIMH W He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTa B CBf3H C €e HCIoAb3oBaHHeM. OIIEHKH U
MHEHUsI, NIPeJCTAaBACHHbIE B HACTOSIILEM 0030pe, OCHOBAaHbI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHWM B OTHOLIEHHH aHAAU3UPYEMbIX
LIEHHBIX OymMar ¥ 3MHUTEHTOB. BosHarpaxieHHe aHaAUTHKOB HE CBSI3aHO M HE 3aBHCHT OT COAEPIKAHUS aHAAMUTHYECKHX 0030pOB, KOTOPbIE OHH
TOTOBSIT, MAHM OT CyIIECTBa JaBaeMbIXx HMH pekoMmeHparuii. OOO «MuBectnmuonHas Komnanuma «HO Od Oc PduHaHC», €ro pPyKOBOACTBO U

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOPAAKE 683 065I3aTeABCTBa CIIELIHAABHO YBE€AOMAATH KOI‘O-AI/I60 O TaKuX UBMEHEHUAX.
00O «MuBectunuonHasa Kommanusa «HO O Oc PunaHC», €ro pyKOBOACTBO M COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIICHUS
KAMEHTa, OCHOBaHHBIe Ha MH(MOPMALMH, CoAepIKallelicss B HacrosieM aokymeHte. OOO «MuBecruumonHas Komnaunus «FO O Oc dunaHc», ero
PYKOBOJCTBO M COTPYQHHMKH TaKXK€ HE HECyT OTBETCTBEHHOCTH 3a IIpPsAMBIE HAM KOCBEHHBIE IIOTEPH H/HAM yIIepO, BOSHHKIIHN B pesyAbTaTe
HCITOAB30BaHUS KAUEHTOM HH(OPMAIlMH HAU KaKOi-AHOO ee JacTH IPH COBEPIIEHHH OIepaluii ¢ meHHbIMH Oymaramu. OOO «HBECTHIIMOHHAS
Kommanusa «tO Od Oc dunanc» He Geper Ha cebsi 00SA3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMALHIO, KOTOpPAs COAEPIKHUTCS B HACTOSIIEM
JAOKYMEHTE, AU HCIIPABAATE BO3MOZKHBIE HETOYHOCTH. ClIeI\I{I/I7 COBEPIIEHHBIE B IIPOILIAOM M YIIOMAHYTBIE B HACTOAIIEM [JOKYMEHTE, HE BCErga
ABASIIOTCS MHAWKATUBHBIMH JIASI OIIPEIEACHHS PE3yABTATOB OyQyIIMX CAeAOK. Ha cTOMMOCTB, IEHY HAM BEAMYHHY JOXOAA IT0 IEHHBIM OymaraMm HAU
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTHIM B HACTOSIIEM [OKYyMEHTE, MOIYT OKAa3bIBaTh HEGAArOMPHSTHOE BO3ZIEHCTBHE KoAeOaHHs OOMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B ILieHHBIE OyMarud HeceT 3HAUMUTEABHBIM PHCK, B CBSI3H C YeM KAHEHTY HEOOXOAMMO IIPOBOAUTEH COOCTBEHHBIN
aHaAu3 PBIHKA U UCCAEIOBAHHE HAIEKHOCTH SMUTEHTOB [0 COBEPIIEHHS CAEAOK. HacTodmuii JOKyMEHT He MOXKeT ObITh BOCIIPOU3BEIEH IIOAHOCTEIO
HAHM YACTHYHO, C HETO HEAB3fl JEAATh KOIIHH, BBIAEPKKH U3 HErO HE MOTYT HCIIOAB30BATHCH AAS KAaKHX-AHOO IMyOAMKanuii 6e3 mpeaBapHTeABHOTO
nuceMeHHoro paspemtennss OOO «MuBectunuonHas Kommanus «HO 9 Oc dunancr. OO0 HuBectunuonHas Kommanua «O O Oc dunaHCe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE AEMCTBHS TPETHHX AMII, CBS3aHHBIE C PACIPOCTPaHEHHEM HaCTOSIIero o63opa HAM AI00O# ero
9acTH.



