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NOHEAENbHUK

POCCUINCKAIN PBIHOK

ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB
AKUMK nyyLe/xyxxe pbiHKa*
135792.5 1348.20 98.38 8915.64 1414.28
2.77% CyprHera-n
2.68% OrK-3
0.65% -0.27% 0.60% -1.17% -1.50% 1.53% TaanpHedT
1.51% WkTepPAQ
1.44% Pocren
B OKMOAHNIA OTKPBITIAA 122% PycTagpo
BHELIHWIA (hOH — YMEPEHHO HeraTuBHbIV. [RERVINZERVIZolo = I oINEIZ iV el legiel7 o) oN) 1.42% MMK
CHWKEHWE MOCTIE BbIXOAA Cnabbix AaHHbIX MO pbiHKy Tpyaa B CLLUA. AmepnkaHckie dboHao- .
Bble VHOeKckl noTepsany 0,9-1,3%, B Asun naperie gocTuraeT 1,6%. Poioyepc Ha S&P yTpom 241% Martt
nelueseet Ha 0,3%. LleHb! Ha HeddTb AEMOHCTPMPYIOT CNabbii OTCKOK MOCTE NMadeH s Ha Nnpo- -2.59% HoBarak
LUNOV Hedene. B TeKyLLMX YCMOBMSAX Mbl OXKOAEM OTKDbITUA POCCUACKOMO PbIHKa CHYKEHMEM
9 A 9 2.77% BTG
Ha 0,5% no nHoexcy MMBB. brivvkaiiiuel NoanepKom Ana MHaMKaTopa BeICTYNaeT YpoBEHb

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

B uucne aytcainpepoBjelceEiEles

1400 nyHKTOB. CeroaHs MHBECTOPSI OyayT HabnoaaTh 3a HOBOCTAMM 13 EBPOMBI, rAe NPoaeT
BCTpeya EBporpynmel. B AMeprike amtoMmnHMeEBbIN rraHT Alcoa HedhopMarisHO OTKPOET Ce-
30H OTHYETOB, OAHAKO AaHHblE OydyT ONyONMKOBaHb! MOCME 3aKPLITNA aMEPVIKAHCKOM CECCUM,

W OTbIMPbIBATHCS OHM By YT YXKE Ha CIeyIOLLIMA AEHD.

NBVIXKYLUNE GAKTOPB
Poct . Mapexue ' '

- PocT dobtovdepca Ha PTC B BevepHio

- CHwxeHwme MMPOBbLIX MHOEKCOB

Pyclnapo, bymaru KOTopov MOAeLIeBen
Ha 2,7%. /IHBECTOPbI HEMOBOSEHEI LIEHOM
NNaHVPYeMoro  10pa3meLLeHms  akLUmii,
Kak oxumaaeTcsi, oHa COCTaBMT OKOSO
1pyb./aKums, a MPemMms K PbIHKY - TOMBKO
25%, 4TO Mano ana noaeLleBesLIen noy-

Cceccuio - ®btovepc Ha S&P B MyHyCe TV BABOE 3@ NMOCNEAHNI MO KOMMaHNM.
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POCCWA

EEEETITATE, POCCUACKMI PBIHOK KUY TIDOAEMOHCTRMPOBAY]
KOPPEKLMOHHOE [BWKEHME, TeM CamiM MPOOOIMKMB HaMEYeHHbIN pa-
Hee HUCXoALLMA TpeHa. OAHON 13 rMaBHbIX MPUHMH NECCUMUCTUYHBIX
HACTPOEHNI HBECTOPOB Obina CTOMMOCTbL HeddTV Brent, KoTopas BHOBb
onycTunacs Hwke otMeTk/ $100 3a 6apperns. Takwke HeraTvBHoOe BNvis-
HMe Ha TOpr1 okadanu CTaTMcTMyeckue fAaHHble, Boledwve B CLUA.
H1CNo Co3OaHHbIX B MIOHE PAB0HMX MECT B HaCTHOW 1 HECENMbCKOXO35M-
CTBEHHOW OTPACIsX SKOHOMMKM He AOTAHYNO [0 MPOrHo308. OaHako
YPOBEHb 0e3pabOTHLbI Tak 1 OCTanCs Ha OTMETKE 8,2%, YTO, BEPOATHO,
OyeT PacUeHEHO aMEPVIKAHCKIM PEryISTOPOM Kak CTabWibHOCTb, YTO
He NOTPEOYET CMArYeHN AEHEXHO-KPEAUTHOWM NOMMTHKM BCned 3a Lb
AHrmnv, EBponsi n Kutad. Mo ntoram aHs nHoexe MMBE noTepsan 1,5% v
OCTaHOBWIICS Ha OTMETKe 1414 MyHKTOB. HarbonbLume NoTepy MoHECN
npencTasnTenv 6aHKOBCKOW oTpaciv: akuym CoepbaHka noaeLlesenm
Ha 1,9%, koTuposkn BTE ynanm Ha 4,3%. MNpn aTom CoepbaHk B MATHMLLY
OTYMTaNCSH O POCTE YMCTOM Nprbbini Mo PCBY 3a nepsoe nonyroayne
[0 183 Mnpa pyo. Nput CHYDKeHM npocpoydku 1o 3,03%, a ®PC CLUA
Coo0LLIMIa 0 ToM, YTO | kBapTan 2012r. cTan ang 6aHKOBCKOro CeKTopa
Havmbonee ycnelHeiM ¢ 2007T. oA HeraT1BHbIM JaBNEHNEM BHELLHErO
POHa oKaganca HeddTerazoBbIv CEKTOP. HECMOTPSA Ha NONOXUTENbHbIE
CO00LLEHNs 06 YBEMMYEHM 006LIMM B NepBoM nonyroamm CypryTHedd-
Terasom 1 TaTHeddThIO, AaHHbIe ByMark Takke akTUBHO NPOOaBaCh M
MO UTOraMm [aHA NOTepsnv B LieHe Ha 1,7% 1 1,9% COOTBETCTBEHHO.

3 uon 5 mion 6 vion

MINPOBbIE PbIHKIA
pago-aposan HEecTopos

Ha aMepuKaHCKMX Grpxkax. 1o 1Toram Topros B MATHMLY MHAOeKC Dow
Jones nokasan cHwkeHre Ha 1%, S&P500 notepsin 0,9%, a Nasdag -
1,3%.

CornacHo aaHHsIM M1HKCTEPCTBA MO TPYLY, aMEPUKAHCKas SKOHOMIIKA B
nioHe cosfana 80 ThiC. pabo4KX MECT BHE CEMbCKOXOSANCTBEHHOMO CeK-
TOpa. JTO Ha 3 TbIC. BbILLE, HYEM MECHALEM PaHee, OOHAKO 3HaYMTErNbHO
HV>Ke MPOrHo3a 8 100 ThiC. HaCTHbIN CexkTop co3aan 84 ThIC. MECT BMECTO
oxmbaembix 105 Teic. YpoBeHs 6e3paboTuLpl OCTancs Ha OTMeTKe 8,2%,
KaK ¥ MPOrHO3/1POBANIOCh.

CTOWT 3aMETUTb, YTO B OTHETE BbIN M NO3UTUBHbIE MOMEHTHI. Bo-NepBbIX,
[aHHbIE MO KOMMYECTBY CO3OaHHbIX PA00UMX MECT 3a NMPEabIayLLMA MECAL
ObINM NEPECMOTPEHbI C MOBbILIEHWEM. BO-BTOPLIX, MOKasaTen cpeaHen
NoYaCcoBOM 3apabOTHOM NNaTkl 1 CPEHEN NPOACIPKUTENBHOCTI Padboyern
Hefenv nokadanv POCT Beile OxmaaH, OaHaKo STV AaHHbIE HE3Ha4M-
TEMNBHO MOBNAMIMN HA HACTPOEHVIA YHACTHNKOB PbIHKA.

TeXHONOMNYECKMI CEKTOP OKasancs B Y1cne aytcanaepos: Apple (-0,7%),
Google (-1,7%), Microsoft (-1,7%), IBM (-2%).

Ha HedbTerasosbIM CEKTOP AaBMEeHVe OKa3arn LIeHb! Ha «4epHOE 30710TO>,
KOTOPbIe ABMHYNMCE BHM3, B pedynstaTe akumn KpynHeLWmnx npeacTasm-
Tenei cextopa, Exxon Mobil n Chevron notepsinn no 0,9% kanntanvza-
LM,

¥ Asunu

© VHdpopMaumoHHoe areHTCTBo «A3MIMI», 2012,




KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 05.07.2012

Haseanue Tunl  Tun2 Tun3  Baniwta Mait, py6 CYA, M7H py6. 10 1 Hep. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
GHeproTpae6ank — ktaps - 0O A P RWR 1331.01 22.00 1.65% 8.89% 150%  -864%  -449%  -2341%  25.00%
DOCCUMUCKKE aKLIMK
3eHuT — BanioTHbii 0O A T UsD 990.47 136.70 1.14% 4,64% 1571%  -11.06%  290%  -1265%  96.15%
Aconior — MepcnexTisa O MU P AW 1119.23 54,57 0.74% 5.36% 9.39% 6.38%  -0.38%  -17.82%  40.87%
SHeprorpancbank — taps - O A P RUR 87919135 5.16 0.71% 10.20% 17.70%  -251%  1267%  -012%  24.60%
9Hepropecvochbl
ABconior — TakTika O A P RW 650.18 4122 0.58% 7.06% 13.33%  2441% -1348% -36.93%  -40.32%
MeTpoKoMMepL — AL O A P AW 557.96 50.01 0.49% 6.40% 9.91% 470%  278%  -961%  2658%
3eHnT — MepcnekTyBHbIi [0] A P RUR 5333.27 96.05 0.49% 5.70% 13.41% -4.57% -0.95%  -20.82% 142.79%
A6contor — [losepue 0O C P RW 2038.80 334.04 0.40% 2.03% 2.17% 367%  022%  -5.33%  67.18%
3eHuT — [loxoHbiit O A P RUR 5206463 679.48 0.38% 5.67% 1325%  -5.34%  -140%  -23.03%  11442%
3eHuT — floxopHbiii I 0O A P R 7281.86 357.33 0.35% 4.38% 1025%  -379%  001%  -1871%  14355%
MeTpokomvepy — 3 0O C P R 1154.28 35.64 0.21% 2.62% 4.07% 084%  1.05%  074%  6.27%
ABconior — JloxogHbii O 0O P AW 2063.03 316.28 0.20% 0.85% 156% 108%  511%  621%  47.22%
MeTpokowiepy — QOHAAKTUBHOTO  (  »  p R 949.75 3.79 0.13% 2.32% 3.05% 216%  1.00%  -4.15%
vnpaBsnieHnsa
MeTpoKomMepy — 2 0O C P R 2684.10 603.33 0.10% 152% 2.58% 032%  155%  0.88% 9.37%
MeTpokommepy — 1 O C P AW 1803.53 136.30 0.09% 0.97% 1.84% 067%  307%  1.02% 857%
Metpokommepl, — KopropatveHbidi O C P RUR 494.52 272 0.05% 1.51% 2.41% -1.56% 1.62% -3.84% -0.78%
M2 Mpariser Bak — 0 0 P RUIR 1349270 8081 002%  025% 098%  208%  555%  7.64%
CrabunbHbIi
Batk Ha Kpackix Boporax — 0O C P RUIR 1389405 27.25 0.00% 0.00% 3.00% 727%  -429%  -18.16%  39.77%
YHuBEDCANbHbIN
CrassHCKut kpeput — 0O A P RUR 4616627 9.00 0.00% 181% 383%  -5.00%  248%  -212%  6297%
CnaBsHcKuiA
g’;:i‘j““"“” KpepuT — Xemx- 0O A P R 8117.71 71.16 0.00% 182% 192%  254%  051%  1227%  96.72%
TpaHcKpeputbank — Maructpans* O 6] P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% -0.75% -3.42% 20.74%
TpancKpegurBark — Aspopa* O A P R 667.72 251 0.00% 0.00% 0.00% 0.00%  -027%  -6.00%  30.02%
TpaxcKpeantbank — Nlokomotne* o] C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% -0.23% -8.93% 28.40%
LieHTp-uBect — Bropoit* 0O O P RW 1597.09 18.17 0.00% 0.00% 0.00% 000%  122%  175%  5258%
LieHTp-iHBect — Mepsbii* O A P R 162.77 4145 0.00% 0.00% 0.00% 000%  745%  -1402%  25.35%
TRORCA T OOPOOINENX o a4 P AR 97436 1713 001%  276%  259% 4%  582%  -1292%  4379%
Fasnpombark — KowcepsavstbiA M O P RUR 5046.61 36.12 -0.01% 0.15% 301%  -1.98%  -0.08%  043% 0.90%
Tarchorg6ark — GoHg 30n0To 0O C P R 1384.32 6.16 -0.01% 0.53% 055%  -428%  -029%  -887%  5496%
TaroupGask — Gorp P RUR 15555 820 001%  080% 066%  163%  663%  -450%  12.29%
CTabunbHOro 1oxona
Kpocc — KorcepearueHsiit O A P RUR 11609536 3436 -0.18% 2.85% 5.42% 373%  476%  -1398%  104.96%
M2M Mpaiger Bark — P RUR 445075 12445 020%  089%  093%  049%  242%  962%
C6anaHcypoBaHHbIit
M2M MpaitseT Bank — VHaeke + 0 n P RUR 4267.80 39.97 -0.20% 5.00% 9.53% -4.95% 1.63%
Kpocc — VIHBECTULMOHHBIRA 0] C P RUR 98736.55 14.92 -0.23% 3.26% 6.00% 0.89% 567%  -14.64%
MM parteer Bark — AP RUR 462075 161.82 026%  149% 076%  341%  -171%  -20.32%
ShcheKTUBHbIN
EZZZEZ:WK — Crpaxozsie M 0 P RUR 500443 2.29 027%  0.80% 344%  036%  387%  678%  36.11%
Kpocc — C6anaHcupoBaHHbIi [0] A P RUR 47885.26 2.55 -0.28% 3.70% 7.27% 1.39% 2.19% -11.38% 91.69%
a3npombaHk — ArpeccuBHbIit 0] A P RUR 20113.70 379.61 -0.32% 5.29% 8.43% -4.95% 2.23% -8.17% 56.50%
3eHuT — Tuxas rasatb 0O O P RUR  59893.90 104.32 -0.32% 1.93% 350% 158%  1.32%  073%  51.20%
3eHUT — BevHble LGHHOCTH O T I RUR 5505678 426,56 -0.90% 4.88% 1.01% 046%  10.87%  537%  40.99%
3eHuT — OcHosa KanuTana O A P RW 2234.20 62.81 -0.90% 6.24% 1.22%  -662% -220% -2151%  96.67%
Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdbopmaLyoHHoe areHTeTBo «ASUIM», 2012



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopmaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHm3aumsx. B Hactoswmn momeHt A3UMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTUMBHbBIX WHBECTULMNA.
MHdpopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMI, NPOrHO3 AanbHelLero pa3Butna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANS y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



