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YETBEPI

POCCUINCKAIN PBIHOK

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB
140310 1363.90 99.16 9078.56 1444.31
0.09% -0.30% -0.35% -0.28% 0.48%

B OXKNOAHVN OTKPBITIAA
MVPOBbIE GOOHIIOBbIE PbIHKM [EMOHCTPVPY-

0T HACXOMALLYIO AMHAMUKY Ha CDOHE OMaCeHUii OTHOCUTENBHO SKOHOMIMKIA EBPO30HBI. A3Mi-
aTckue nHOekcol yTpoM TepsioT 0,2-0,4%. Petovepc Ha S&P cHkaeTes Ha 0,3%. LleHbl Ha
HedoTb nocne BaneTa Bolwe $100 nnasHo TepsioT Noavumn. Bappers cmeck Brent TopryeTcs
Ha oTMeTke $99,2. B TekyLLel cuTyaumm Mbl noflaraeM, YTo POCCUIMCKAM PbIHOK OTKDOETCS
CHxeHveM Ha 0,5%. Brvkaliien noanepkkon BeICTynaeT ypoBeHb 1440 nyHkToB. CeroaHs
MHBECTOPaM CTOUT 0OPATUTL BHUMAHWE Ha CTATUCTUKY MO PeIHKY Tpyaa CLUA: BuoyT exe-
HefenbHble JaHHbIe MO NMEPBMYHBIM 0OPALLEHMAM, a Takke MecaqHbii oT4eT oT ADP Kpowme
TOro, 6yLeT onybmMKoBaHa CTaTUCTVKa MO AENOBOV akTUBHOCTY B capepe yCnyr oT ISM.

NBVIXKYLUNE GAKTOPB
Poct h Mapexue ' '

- OXvoaHVg CTUMYMOB OT Bedyllmx - CHKEeHWE MUPOBbIX MHOEKCOB
LEHTPOGaHKOB - ®btovepc Ha S&P B MyHyCe

W Asunn

VIHdJOpMaLMOHHOG areHTCTBO

AKUMK nyyLe/xyxxe pbiHKa*

3.90% OCKESC
2.22% Ypkanuit
2.22% TatHoT
1.28% XonMPCK
1.06% Cyprhdra
-1.19% TMKHopHuk
-1.38% Pycan pap
-1.40% BT6
-1.94% +Moc3Hepro
-2.45% MTC

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

B nupaepax pocTtafeliekEnlleNeVvERZ

®CK ESC, Bblpocluve B LeHe Ha 4,6%.
CunbHbIA POCT LiEHbI aKkUMA NOCNenHen
YHaCTHVK/ TOProB CBA3LIBAIOT C 3aBep-
LUEHMEM MPOLIECCA NOMYHEHNS KOMMaHM -
el KOHTPONs Had XonauHrom MPCK.
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POCCKA MIPOBbBIE PbIHK
B Cpefy NPONeMOHCTPUPOBAN Bofa- B Cpefy He NPOBOAMIMCS B

TUNbHOE ABVKEHWE. Haxoasch BECh AeHb B OTPULIATENBHOM 30HE, K KOH-  CBA3M C NpasaHOBaHVEM [IHa HE3aBUCKMOCT.
Lly CECCUM OTEYECTBEHHbIE VHAEKCHI BCE XKE BbILLMM B «MOC». Xopollee — CerofHa yTPOM as3viaTckie OUPXM MOKasbIBaIOT YMEPEHHOE CHYDKEHNE
HaCTPOEH/E MHBECTOPOB CBA3AHO C 3araHNpPOBaHHbIM Ha CeroaHs 3a- Ha oOHE OMaceHMin B OTHOLLIEHMN SKOHOMMUKI EBPOMBI. AMOHCKMIN MHOEKC

cefiaHviem ELIB, Ha KOTOPOM OXMOAETCH MOHVPKEHME YHETHON CTaBKM Nikkei TepsieT 0,4%, Hang Seng — 0,2%.
Ha 0,25 n.n. C TekyLlero ypoBHdA B 1%. BivsaHme Ha Xoa TOproB B cpe- Oblovepc Ha S&P TopryeTcs ¢ NoHWwxeHreM Ha 0,3%.

Ly OKa3aln [aHHble eBPOMENCKOM MakpPOSKOHOMNYECKON CTATUCTUKMA:
cnabble faHHble O OeNOBOV akTUBHOCTY MEHEDKEPOB MO CHAOMKEHMIO
ObINM pacLeHeHbl Kak MPeanochinka K MOHWKEHMO YHETHOM CTaBkK, a
Ha CUNbHbIE LMCDPBI MO PO3HMYHBIM NPOAaXKaM B 30HE €BPO 3a Mal 1H-
BECTOPbI BHMaHMA He 00paTVv, CKOHLIEHTPVPOBABLLIMCH Ha NEPECMO-
TPE anpensCKYX AaHHbIX B CTOPOHY NOHVKEHVS. [10 MToram AHA MHAEKC
MMBE Bbipoc Ha 0,5%.

LleHsl Ha HeddTb MOCNE HECKOMBKMUX [HEN pOCTa AEMOHCTPUPOBANM
Koppexkumio. [Mpeactasutenn roc. AenaptameHTa CLUA 3assunm, yto
OHW He NO3BONAT MpaHy YiHWTL MPENSTCTBIA TPAHCMOPTY HedpTH Ye-
pe3 OpMy3CKMA NPOMMB, OTMEHAR TEM CaMbIM CNIEKYNATVBHbIE MPUHM-
Hbl POCTa UeH Ha pecypc. Akumn Jlykorna Belpociv Ha 0,5%, bymaru
PocHedotn nopopoxann Ha 0,3%, fasnpoma — Ha 0,1%. VIHTEHCHBHBIM
pPOCTOM OTMeETUNMCL Bymaru CypryTHedpTerasa — 1,5%.

B ayTcarnepax pbiHka 0Ka3ancs TENEKOMYHUKALUMOHHbI CEKTOP. AKLMM
MTC nmpocenmv Ha 1,9%. Tarxe B «MuHyce» Ha 0,9% okasanucs bymary
BTE nepen nybnvikaumen ot4eTHOCT 3a 1 kapTtan 2012 rofa.

¥ Asunu

© VHdpopMaumoHHoe areHTCTBo «A3MIMI», 2012,




KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 03.07.2012

Hasganue Tunl  Tun2 Tun3  Banita Mait, py6 CYA, M7H py6. 10 1 Hepn. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
GHeproTpactank — ktaps - 0O A P RUR 86573597 508 6.31% 8.78% 1381%  -478%  10.95%  -164%  22.69%
3Hepropecvpcbl
MeTpokommepy — Obnurauum 0 [¢] P RUR 11117 0.08 2.83% 5.32% 4.10% 8.24%  -82.42%  -86.60% -87.11%
GHeproTpaHe6ank — ktap - O A P RUR 130483 2157 244%  661% 836%  -1261% 637% 2372%  22.63%
DOCCUUCKME aKLUKN
3enur — Ochosa KanwTana 0O A P RWR 2252.75 63.75 241% 6.30% 1379%  -607%  -141%  -2043%  98.31%
Fa3npoM6aHk — ArpeccusHbiii O A P RUR 2013007 380.62 2.09% 5.82% 8.36% 6.09%  232%  7.87%  56.63%
M2M Mpaifset Bakk — Wgexc+ O U P RUR 4266.70 30.96 1.86% 5.04% 7.45% 676%  2.36%
A6conior — TakTika 0O A P RWR 62653 39.72 1.60% 413% 5.15%  -28.38% -16.63%  -38.39%  -42.49%
MeTpoKomMepL — AKLMH O A P R 550.16 49.31 159% 5.49% 9.01% 664%  1.34%  -1006%  24.81%
3eHUT — BeyHble LEHHOCTH [0} T r RUR 55317.51 428.57 1.59% 2.07% 4.34% -3.17% 11.13% -3.78% 41.66%
M2M Mpaifeer batk — O T T BRI 934521 59.25 1.53% 1.62% 250%  357%  -248%  511%
MepcneKTyBHbIE MHBECTULIM
A6conioT — MepcrekTuea O UM P R 1090.47 53.17 1.38% 3.54% 5.05% 896%  294%  -1811%  37.25%
Egj:gg:““" — Crpaxosie m O P  RW 5103.38 229 1.18% 1.63% 362% 063%  405%  656%  35.34%
Kpocc — CanaHcuposatHbiii O A P RUR 479576 256 1.06% 3.55% 6.20% 218%  234%  9.44%  91.95%
M2M Tpaiiset Batk — 0O A P R 462618 162,01 090%  140% 047%  272%  144%  -1954%
SbcheKTMBHbIN
Kpocc — KokcepeatsHbii O A P RUR  116157.82 34.38 0.81% 2.64% 471% 456%  481%  -1243%  105.05%
MeTpokommepy — 3 0O ¢ P R 1147.02 35.41 0.76% 217% 371% 162%  041%  -1.16% 5.60%
Z:;‘j’;””ﬁa“*‘ —®ongpoconickux 5 p RUR o71.24 17.07 075%  360% 235%  -10.65%  6.12%  -1320%  43.32%
3eHuT — [loxoaHbil O A P RUR 5070388 661.82 0.64% 5.83% 9.82% 793%  195%  2359%  108.81%
3eHuT — MepenexTBHbIi O A P R 5189.16 93.45 0.62% 5.76% 9.88% 730% AT71%  21.59%  136.23%
3eHnT — Tuxas raBaHb [0] 0] P RUR 60020.52 104.54 0.60% 1.74% 4.28% -1.56% 1.62% 0.33% 51.52%
M2M Mpaifeer batk — 0O C P RWIR 445280 12451 056%  0.85% 043%  -041%  2.36%  -9.26%
C6anaHcypoBaHHbIi
CraBaHewi Kpepr — O A P RWR 46166.27 9.00 0.54% 2.38% 2.55% 529%  299%  073%  62.97%
CnassiHCKuit
3eHur — floxoaHsiit I O A P RWR 7130.18 349.88 0.52% 4.46% 7.54% 571%  -037%  -18.86%  138.47%
MeTpokommepy — KopnopatueHblit -~ O C P RUR 492.96 2.1 0.50% 1.22% 1.99% -1.99% 1.29% -3.98% -1.09%
3eHuT — BarnioTHbli O A T USD 962.21 134.98 0.48% 2.30% 6.37%  -1388%  360%  -12.00%  90.55%
MeTpokomvepy — 2 0O ¢ P R 2675.45 601.38 0.44% 127% 2.13% 071%  123%  0.74% 9.01%
A6conior — [losepuie 0O C P R 2014.76 332.94 0.32% 1.38% 2.08% 619%  -096%  665%  6521%
MetpokomviepL — 1 0O C P AW 179957 136.00 0.29% 0.77% 1.73% 043%  284%  0.94% 8.33%
A6conioT — [loxogHblit 0O 0O P RW 2056.64 316.35 0.24% 0.53% 121% 075%  479%  6.00%  46.76%
TaTghoHg6aHK — DoHg 30N0Tol O ¢ P RWR 1384.40 6.16 0.10% 0.74% 051%  -464%  -029%  -8.88%  5497%
M2M Tpaiiget baik — 0 0 P RUR 1349006 80.79 040%  029% 075%  218%  536%  7.75%
CTabunbHbli
a3npombaHk — KoHcepBaTuBHbI n 0 P RUR 5047.48 36.12 0.08% 0.37% -3.00% -2.13% -0.07% 0.79% 0.91%
TarhorpGank — ®onp 0O 0 P RWR 1554.98 8.20 0.03% 0.27% 0.83% 150%  667%  -445%  12.25%
CTabunbHoro noxona
Bak a Kpackix Boporax — 0O C P RUR 1389405 2725 000%  000%  300%  727%  431% -1657%  3977%
YHuBeDpCanbHbIi
TpaHcKpeputbank — Maructpans* O o] P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% -0.75% -3.44% 20.74%
TpancKpegurBatk — Aspopa’ O A P R 667.72 251 0.00% 0.00% 0.00% 000%  -027%  553%  30.02%
TpaHcKpeputbank — Jlokomotvs* O C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% -0.23% -8.33% 28.40%
LieHTp-HiBect — Bropoit* 0O O P RW 1597.09 18.17 0.00% 0.00% 0.00% 000%  122%  1.86%  5258%
LieHTp-Hgect — Mepebiit* 0O A P RWR 162.77 4145 0.00% 0.00% 0.00% 000%  745%  -13.10%  25.35%
CnagsHcKui Kpeput — Xepx-poHs O A P RUR 8117.71 71.16 -0.36% 0.82% 1.91% -2.31% 0.15% 13.19% 96.72%
Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdbopmaLyoHHoe areHTeTBo «ASUIM», 2012



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopmaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHm3aumsx. B Hactoswmn momeHt A3UMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3IMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdpopmanmoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHBIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHblE WHBECTULMW, MHBECTULMM B Pa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



