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I'padux 1. Hnoexc MMBPB (uacoeoii). ; OKMIaeMoe CHIDKEHHS KAIOUeBOi

. craBgu ElB noonepXuT cerogHsa
00M1467.00) | 5 2 ; KOTUPOBKH arui poccuiicKkux
N 2L | 3MUTEHTOB. 3uaueHue Hnupexkca
MMBBE mnponoakaeT HaxOOQUTbCA B
paMkax BOCXOSIIIIETO KaHaAa,
KOTOpbI 00Oo3HadYeH Ha rpaduke 1
""" MACRRTUY (= o] o ey viomjiocte o oo o oo fom eyen s o puoe o eSO A 1 > JKEATBIM IIBETOM. HHZLCKC
; ‘ CTPEMUTBLCS JOCTUYb BepxHeH
TPaHUIIBl KaHaAa, YTo, B OAMIKaiiIee
BpeMd €My MOXKeT yaarkcd. B
Hacrodllee BpeMd (OPMUPYETCH
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‘f" I MNATHUBOAHOBBIHM HMIIYABC
1@ ! HalpaBA€HHBIH BBEpX, 3Ha4YeHHE
HUHJIEKCa CEroflHd MOXKET 3aBEPIIUTh

Sl P dopMupoBaHUe BOAHBI 3 B BOAHE 5.

| Llear 3aBepmienusa ¢asel pocra 1470
e o B S VA ... - 1480 mnyukroB. Kmem ceromHs
[IPOIOAKEHUST pocra Hupekca

I'padux 2. Hnoerxc MMBE (OHeeHOil). MMBB k ormerke 1460 IIyHKTOB.

B 1meaoM TexHHYECKas CHUTyallUs
i ocraeTcs HEraTUBHOH, ecau
obpartutrecss K rpadukam 2 u 3,
MOXKHO VBHAETH YTO pa3BHBAaeTCHd
BTOpas haza CHUKEHUd (BoaHaA «C»,
cm rpacuk 3) B 3Ur3aroobpasHoM
ho  KOPPeKUIHH. OPUEHTHPOM CHHIKEHUS
HHIEKCA BBIPHCOBBIBAETCS YPOBEHD
Gz 1025 myHkTOB.
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I'pacgpux 3. Hnoerxc MMBE (HedenovHblil).
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I'pagux 4. Hedenvrast ouHamuxa cmoumocmu gpotouepcoe Ha Brent.
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I'pagurx 5. Hacoeass dunamurxa EUR/USD.
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KpaTkocpo4HO, IIOCA€ OAUTEABHOTO
CHUZKEHHsI KOTHPOBKH He(TH MapKH
Brent KOMIEHCHPYIOT CHHXKEHHE.
OpueHTHD AOKasbHOTO pocTa Brent—
$103.

B cpenmsecpodHOIl W AOATOCPOYHOM
MEPCIEKTHBE, Ha (POHE HETaTHBHBIX
HACTPOEHHUN CBs3aHHBIX C HOBBIM
oboctpeHueM mpobaem B EBpore, a
TaKXKe Ha ¢oue criaga
5KOHOMHYECKOTO POCTa B MUPE IE€HBI
Ha He(Th IIPOIOAIKHAN CHHIKEHHE.

B JIOATOCPOYHOM IIePCIIEKTUBE
BUAUM  IIPOJOAXKEHHE  CHHIKEHHUSI
CTOMMOCTH Brent. Bo  BTOpO#t
IIOAOBHHE MapTa TeKYIIero roaa
OBIAO  3aBepIIEeHO (OPMHPOBAHHE
daspl pocra, KoTopas Hadasach C
nepBeIx gHed 2009 roma. B
Hacrodllee BpeMa (OPMHUPYETCH
KOPPEKIIMOHHOE [BHKEHHE BHUS3,
KOTOpOe MOXKeT ObITh B ¢opMme
3ursara, Kak caeayeT M3 rpaduka 4.
CHHuKEeHHe KOTHPOBOK Brent Moxkert
JOCTUTHYTD ypoBHs $80.

ITocae peskoro pocra 28 — 29 uroasa
COOTHOIIIEHUS €BPO U aMEePUKAaHCKOH
BaAIOTHI IIapa KOppeKTHupoBasack. B
oxunanum peurenud EIIB o craBke
pehuHaHCHUPOBaHUS S HIOAS POCT
MOXKeT BO30OHOBHUTHCH.

CerofHs OXKHOaeM, BaAlOTHas mapa
EUR/USD O6Oymer pacrta, €Bpo
VKPEIIUTECS K JI0AAAPY OO0 OTMETKH
1,2650. Llear pocTa COOTHOIIIEHUS
€IUHONM €eBpOIIEHCKON BaAKOTBI U
moarapa Ha OaMKaiIlne HECKOABKO
nuett — 1,2875.

IIpenmosaraemas CTPYKTypa
JBUKEHHS KOTHPOBOK €BPO/moarapa
n3obpazkeHa Ha rpadukKax S u 6.
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I'pagpux 7. HedenvHasi OuHAMUKA CMOUMOCmMu ¢hoiouepcoe 3010mo.
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I'pagux 8. Yacoeast dunamurxa USD/RUB.
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B JIOATOCPOYHOM IIePCIIEKTHBE
IIPOZIOATKAET COXPAHSATHCS BBICOKHIA
YPOBEHb PHCKOB, KOTOPBIM CTaa
OPUYUHOM IpEKpallleHus IaaeHHUd
KOTHPOBOK 30A0Ta Ha (poHe IafeHUs
Ha pBIHKax. J[IparoleHHBIA MeTasA
CTaA BBIITOAHATE (DYHKIIHIO 3aIITHOIO
aKTHBa, 4TOo MOZKeT [artb
3HAYUTEABHBIN HUMITYABC pocra.
[paiiBepoM pocTa CTOHMMOCTH 30A0Ta
TaKKe MOXKET CTaTh CMsrdeHHe
€BPO30HOM KPEeAUTHO-ACHEKHON
IIOAUTHUKH. B Hacrodnmii MOMEHT
dopmupyercss BoaHa pocra «B» B
paMKax «IAOCKOH Koppekimm» A-B-C.
IIpemmosaraemasi IUHaAMUKa Pa3BUTHS
CHUTyaluu n3obpazkeHa Ha rpaduke 7,
OPHEHTHPOM IIOBBIIIEHUS] KOTHPOBOK
30A0Ta CAYKUT ypoBeHb $1800.

PexomeHayeMm

MHBECTMUMM B BbICOKOMNPOU3BOANTESIbHbIE U
peHTabenbHble 3010To406bIBaOWME
KOMMNaHnK, umeruwme noarsepxgeHHbole
3anacbl POCCHIMHOrO 30/10Ta MO KaTeropum
C1 - 30n0moii ®oHd UFS

ITporHo3upyemMbIii pPOCT CTOMMOCTH
HeTHU TOANEPIKUT PyOAB, KOTOPBIM
CEero/iHs MOXKeT OKpenHyTh mo 32,00
py6aeit za $1. CooTHOIIEHNE €BPO U
POCCHICKOM BaAIOTBI CHHU3UTCA [0
40,30 pyb6as 3a €1.

B meaoMm  puHCKHM Ha  pPBIHKE
MIPOJIOAZKAIOT OCTaBaThCA Ha KpaifHe
BBICOKOM YpOBHE, UTPOKHU
IPEeAIIOYUTaIoT 0boaee  HaeXKHbIE
aKTHUBBI, YTO MOXKET CTaTh IIPUIHUHON

JanbHEHIIIero ocaabaeHus
POCCHHCKON BaAIOTHI.

IIpenmosaraemas CTPYKTypa
OUHaAMHUKUA COOTHOIIICHUS [0AAAPA

CIIA u poCCUHCKOH BaAOTHI B
CpPEeIHECPOYHOMN IIePCIIEKTUBE
uszobpazkeHa Ha rpaduke 9.

BBl MO3keTe MMoAIUCcaThCs Ha HAITU MaTEPHUAABI, OTIIPAaBUB ITHCHMO
Ha azapec research@ufs-federation.com B cBob6omHO#M opme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekcein Muxannosuy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

7817297
7810202
7817306
78102 02
7810202
78102 02

Bacuaunaam Nasen AHaTonbesuny Ten. +7 (495
banakupes Unba AHapeesny Ten. +7 (495
Ko3nos AneKkcent AnekcaHapoBuY Ten. +7 (495
Haszapos Amutpuin Cepreesmy Ten. +7 (495
Koponesa Buktopua CepreesHa Ten. +7 (495
MwunocTtHoBa AHHa BaneHTUHOBHa Ten. +7 (495

—_ — — — — ~—

Hacrosammii 0630p mpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSKE U He SIBASIETCS IIPEIAOIKEHHEM O IIPOBEIEHHH OIlepalri Ha PBIHKE
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHeM 00 HX IIOKyIKe HAM Npoaake. Hacrosumit 0630p cOAepKUT HH(OPMALUIO, ITOAYYEHHYI H3
HCTOYHHKOB, KoTopble OO0 «MHBectuuponHas Kommnanus «}0 Od Oc duHaHCe» paccMaTpHBaeT B KadecTBe HOCTOBepHbIX. Tem He meHee OOO
«AuBecTunnonHas Komnanua «O B¢ Oc duHAHC», €ro PyKOBOACTBO M COTPYAHHKH HE MOTYT IapaHTHPOBATh abCOAIOTHBIE TOYHOCTE, ITOAHOTY H
JOCTOBEPHOCTh TaKOH HH(MOpMAIIMH M He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTa B CBf3H C €€ HCIIoAb30BaHHeM. OIeHKH H
MHEHUsI, IIPe/ICTAaBACHHbIE B HACTOSIILIEM 0030pe, OCHOBAHbI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHMM B OTHOLIEHHH aHAAU3UPYEMBIX
LIEHHBIX OyMar ¥ 3MHUTEHTOB. BosHarpaxKieHHe aHaAUTHKOB HE CBSI3aHO U HE 3aBHCHT OT COAEPIKAHHS aHAAUTHYECKHX 0030pOB, KOTOpHIE OHH
TOTOBSIT, MAHM OT CyIIECTBa JaBaeMbIXx HMH pekoMmeHparuii. OOO «MuBectnmuonHas Komnanuma «HO Od Oc PduHaHC», €ro pPyKOBOACTBO U

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOPAOKE 683 065I3aTeABCTBa CIIELIHAABHO YBE€AOMAATH KOI‘O-AI/I60 O TaKuX UBMEHEHUAX.
00O «MuBectunuonHasa Kommanusa «HO O Oc PunaHC», €ro pyKOBOACTBO M COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIICHUS
KAMEHTa, OCHOBaHHBIe Ha MH(OPMALMHU, CoAepIKallelics B HacrosieM nokymeHte. OOO «MuBecrunmonHas Komnanus «FO O Oc dunaHc», ero
PYKOBOJCTBO M COTPYAHHKH TaKxKe He HEeCyT OTBETCTBEHHOCTH 3a IIpsSIMble HMAM KOCBEHHbBIE IIOTE€PH M /HAM ylIepO, BO3HUKIIHN B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HH(MOPMAllMM HAHW KaKOH-AH0O ee YacTH IIPH COBEpIIEHHH oIlepaluii ¢ IeHHbIMH Oymaramu. OOO «MHBeCTHIIMOHHAsS
Kommanusa «tO Od Oc dunanc» He Geper Ha cebsi 00SA3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMALHIO, KOTOpPAs COAEPIKHUTCS B HACTOSILIEM
JAOKYMEHTE, AU HCIIPABAATE BO3MOXKHBIE HETOYHOCTH. CﬂeAKI/I, COBEPIIEHHBIE B IIPOIIAOM H YIIOMSAHYTBIE B HACTOLALIEM AOKYMEHTE, HE€ BCEraa
SBASIOTCS HHAWMKATHBHBIMU JIASI OIIPEIEA€HHSI PE3yABTATOB OYAYIIHX CAeAOK. Ha CTOMMOCTB, IleHy HAM BEAHYHHY J0XOZa IO LIeHHBIM OymMaraMm HAKN
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTBIM B HACTOSIIIEM [OKYMEHTE, MOIYT OKa3blBaTh HEGAATOIPHSITHOE BO3AEHCTBHE KoaebaHHs OOMEHHBIX
KypcoB BaaloT. MlHBecTHpoBaHHe B ILieHHBIE OyMard HeceT 3HAYMTEABHBIM PHCK, B CBSI3H C UeM KAMEHTY HEOOXOAHMMO IPOBOAUTE COOCTBEHHBIM
aHaAu3 PhIHKa U HUCCAEOBaHUE HaIEeKHOCTH SMHTEHTOB JI0 COBEPLIEHUS CIeAOK. HacTosImil JOKyMEeHT He MOXKeT ObITh BOCIIPOHU3BEEH ITOAHOCTBIO
HAW YaCTHUYHO, C HETO HEAB3sl JeAATh KOIIHMH, BBIJEPKKH M3 HEro He MOTYT HCIIOAB30BAaTBhCH JAS KAKHUX-AHOO ITyGAMKaluil Ge3 NpeaBapHTEABHOTO
nuceMeHHoro paspemtennss OOO «MuBectunonHas Kommanus «HO 9¢ Oc dunancr. OO0 HuBectunuonHas Kommanua «O O Ic dunaHe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE AEHCTBUS TPETBUX AHI], CBSI3aHHBIE C PACIPOCTPAHEHHEM HACTOSIIEro 063opa HAHM AI0GOH ero
JacTH.



