EUR/GBP HeMHOro n3aMeHHJIachb B CBeTe
OKMIAHMSA MOJUTHYCCKUX 3aceIaHui

EBpo mouTtu He M3MEHUIICA NPOTHB (DYHTA B THXUX TOPTaX B CPEAY, MOCKOJIBKY HHBECTOPHI OCTAIOTCS
CIIOKOMHBIMH TI€pe]l MOHETapHBIMU perieHusaMu EBponeiickoro nentpansHoro 6anka u banka Aurinuu B
YETBEPT.

Bo Bpems yrpennux eBporneiickux topros, EUR/GBP nocruria 0,8028, ceccnioHHOTO MUHUMYMa, TIapa
BriocyeAcTBun ykpernmiachk Ha 0,8033, onyckasch Ha 0,02%.

[Mapa, kak oxumaercs, HaWET OnmmKaiiyro moaaep Ky Ha ypoBae 0,8005, MUHUMYMe TTOHEIENBHUKA, U
conpotusnerue Ha 0,8076, MakcuMyMe TOTO JKe JTHS.

Oxupaercs, 4to EIlb 00BABUT 0 cokparieHnn mporeHTHOU cTaBku 10 0,75% ¢ TekyIiero pekopiHo
Hu3koro ypoBHs 1,00%, 4ToObI TOCOIEHCTBOBATh SKOHOMUYECKOMY POCTY B PETHOHE, TIOCIIC HEJaBHEH
Yyepenpl CIa0bIX YKOHOMUIECKUX OTYETOB.

Panee B TOT ke IeHb, OKOHYATEIBHBIE TaHHBIE TI0 chepe ycIayr eBpO30HbI MoKa3anu 3HaueHue 47,1 B
WIOHE, HEMHOTO BBIIIIE TIPEIBAPUTEIBbHOM onieHKH 46,8, HO Bee emie Hike ypoBHS S50, oTaemnsromero
COKpAIIIEHHE OT POCTA.

B BemukoOpuranun faHHBIE TIOKa3aJId, 9TO POCT aKTUBHOCTHU B CEKTOPE YCIYT OB CaMbIM MEJICHHBIM
3a BOCEMb MECSIIEB B HIOHE, TOANMUTHIBAS HAACHK/IBI HA HOBBIN payH/J KOJIMYECTBEHHOTO CMSTYEHUS OT
banka AHrmmu, 9ToOBI IOAEPKATh YKOHOMUKY BennkoOopuranuu.

Wunexe yeayr Markit/CIPS PMI yran no 51,3 B utone, npotus 53,3 B Mae, He ONpaBaaB OKUIaHUI
camxenns no 53,0.

OO0bemMbl TOProBIH, KaK OKUAACTCS, OCTAHYTCS MAIbIMH, TaK Kak pbIHKH B CLIIA 3aKpBITHI B 4ECTh
npazaHoBanus JHs HezaBucumocTu.

Kypc eBpo 6b11 HIKE 110 OTHOIIeHHTO K gosutapy CIIA u uene, co camkennem EUR/USD na 0,20% o
1,2582 u nanennem EUR/JPY Ha 0,19% no 100,41.

Taroke B cpey oduIHanbHbIe JaHHBIEC TIOKA3aId, 9T0 00beM PO3HUYHBIX IPOJIaK B 30HE €BPO BHIPOC HA
ce30HHO ckoppekTtupoBanHbie 0.6% B mae, moous nmporHo3 0.3% pocTa, HO 00Kl YpOBEHb OTKIOHEHHS
o0bpeMa npojax B arperne 0buT onyiieH 10 1,4% no cpaBHEHHIO ¢ IpeapIayIIel oTMeTkon 1%.

30J10TO AEPKUTCHA 0KOJIO 2-HeAeJIbHOI0
MAKCHMYMA HA O;KHJIAHMSIX IT100aJIbHBIX
MoCJIA0JCHU I

@pr0YepChl Ha 30JI0TO AEPKANNCH B pallOHE ABYXHEIEIBHOTO MAaKCHMyMa U TOPTOBAJIACH B CBOMX
paMKax BO BpeMsl yTPEHHUX €BPOIIEHCKUX TOPTOB B CPEAy, TaK KaK OKMAAHUA JAIbHEHIIEro ociadieHus
Mep LIEHTpaJIbHBIMU OaHKa 110 BCEMY MUPY NPOAOJIKAIN 0Ka3bIBAaTh MOAAEPKKY APArOLE€HHOMY METaJlly.

B nauane eBponeiickux Topros, B pazneneaun Comex Hrro-Mopkckoit ToBapHO# OupskH, Gprodepch Ha



30JI0TO C MOCTaBKoO# B aBrycte Topropaimchk mo USD1,615.95 3a tpoiickyio yHIHIO, OTTYCTUBIINCH HA
0,35%.

ABryCTOBCKHI KOHTPAKT TOpryeTcs B y3koM auanazone USD1,620.65 3a Tpoiickyto yHIHIO, THEBHOTO
MakcuMmyma u ceccuonHoro muanmyma USD1,613.75 3a tpoiickyto yrmmro. LleHs! qocturim ypoBHS
USD1,625.65 3a TpoHCKyrO YHITUIO BO BTOPHUK, MAKCUMATBLHOTO Moka3ates ¢ 19 uioHs.

®prouepchl Ha 30J10TO, BEPOATHO, HaWAYyT momaepkky Ha USD1,551.35 3a TpoiicKyio yHIHIO, MUHUMYME
29 urons n Ommkaiimee conpotusinerne Ha USD1,634.25, makcumyme 19 ntons.

OO0BeMBI TOPToB, KaK OXKHUIACTCS, OCTAHYTCH clabbIMHU, Tak Kak ToproBas iomaaka COMEX u
aMepHKaHCKHe (POHIOBBIC PRIHKH 3aKpPHITHI B UecTh Npa3aHoBanus J(us He3aBucumocTu.

Hactpoenus Ha 3TOT AparoneHHbId MeTalul MPOAOIDKAIM MOAIEPKUBATHCS HAIEKAaMH Ha HOBbIE MEPbI
CTUMYIHPOBAHU LIEHTpaIbHBIMU OaHkamu eBpo3oHbl 1 CIIA.

HHBecTOphl 0:XKUIAIOT pe3ybTaThl 3aceJaHus 0 NoJuTHKe EBponeiickoro neHTpaibHOoro OaHka B
YEeTBEPT.

Oxupaercs, yto EIlb 00BABUT 0 cokpareHnn mporeHTHo! cTaBku 10 0,75% ¢ Tekyiero pekopiHo
Hu3koro yposHs 1,00%, 4To0bI TOCOIEHCTBOBATh DKOHOMHYECKOMY POCTY B PETHOHE, TIOCTIC HeJaBHEH
yepenpl CIa0bIX YKOHOMUYIECKUX OTYETOB.

Taxxe, oxungaercs, 4To bank AHrMU 0OBSIBUT PHIHKY 00 OOHOBJIEHUHU CBOCH MOJUTHKHU B UETBEPT, HA
(oHe HaEeK, YTO IEHTPAIBHBIN OaHK YBEIMIUT pa3Mep CBOCH rocyaapCTBEHHOM MPOTpaMMEI 1O
3aKyTKe 0OIUTAITHiA.

Mexnay Tem, B CIIIA, Ha yauBneHue ciradbie TPOU3BOJACTBEHHBIEC JAHHBIC B HaYaJle HEEIU MOA0TPETH
MNPEIONI0XKEHUI 0 TOM, uTo DenepanbHas pe3epBHAs CUCTEMA MOKET OCYIICCTBUTh TPETUN payH]
KOJIMYECTBEHHOTO CMSTYCHIS, YTOOBI TIOJIIEPKATh POCT aMEPUKAHCKOW SKOHOMHUKH.

WHBecTOphI TakKe 0’KUIAI0T OTJIAMICHUS B TISITHUIYY TaHHBIX IO M3MEHEHHIO YHCIIa 3aHATHIX B
Hecenbekoxo3siicTBeHHOM cekTope CIIA, Ha ¢one ciryxoB o ToM, uto DenepanbHas pe3epBHAs CHCTEMa
MOJKET Pean30BaTh TPETUH PayH]l KOJIMYECTBEHHOTO CMATYEHUS, YTOOBI MOAAEPKATh 3KOHOMHUKY,
MOCTPAAaBIIYIO B PE3YNbTaTe MPOAOILKAIOIIETOCS KPU3HCa B 30HE €BPO.

30J10TbIe HHBECTOPHI OyAyT BHUMATENbHO cieanTh 3a JaHHbIMU CLIIA 1o Bropomy KBapTaily, B HaJACKAE
YBUIETh HAMEKU HA HOBBIN payH] CMATYUTENbHBIX IEHEKHO-KPEAUTHBIX MEp, YTO MOTEHIHUAIBHO MOKET
HaBPEAUTH A0JUIAPY U MO JEPKATh 30JI0TO.

VYyacTHUKH pBIHKA TaKXKe HAJCIOTCS Ha JanbHelee ocnadienne mep [lekuna st cTUMyIupoBaHus
pocra B Kurae, BTopoii 10 BeMynHE 5KOHOMHUKH B MUPE.

Osxumanus MOHETapHOTO CTUMYIMPOBAHUS PHHECET MOJIb3Y 30JI0TY, TAK KaK METAIT CYUTACTCS
0e30macHBIM CPEJICTBOM COCPEIKEHHS U XEIKUPOBAHUS OT HH(IISAIIHH.

Ha Comex, cepebpo ¢ noctaBkoii B ceHTs10pe cHm3miach Ha 0,65% mo USD28.09 3a tpotickyro yHImio, a
MeJIb C TIOCTaBKo# B ceHTsa0pe cHm3miack Ha 0,8% mo USD3.513 3a ¢yHT.




EBponenickue (pOHIOBbIC HHACKCHI MAAAKT
HakanyHe 3acenanusi EIIb; DAX cHu:kaeTcst Ha

0,33%

EBpomneiickue (hoHIOBBIE MHISKCH CHU3HWINCH B CPEIY, MOCKOJIBKY HHBECTOPHI OKUIAIOT PE3yIbTaTOB
3aceaHus MONMTHKN EBponelickoro meHTpansHOro OaHKa B 4eTBEpT, Ha (JOHE PACTYIIUX OXKUIaHUN
JaJbHENIero ocinabyieHus: Mep 1Mo CTUMYJIMPOBAaHUIO POCTA.

Bo Bpems yrpennnx eBporneiickux ropro, EURO STOXX 50 cuusmiics na 0,43%, ¢panmysckuit CAC
40 ynan na 0,59%, a nemernkuiit DAX 30 yman wa 0,33%.

Oxwupaercs, uyto EIIB, ckopee Bcero, 00BSIBUT 0 COKpAIEHUH MpolieHTHOH cTaBku A0 0,75% ¢ Tekyero
pekopiHo Hu3koro ypoBHs 1,00%, uTo0bI Moco1eiicTBOBATHL IKOHOMHUYECKOMY POCTY B PETHOHE TIOCIe
HEJIaBHEH Yepe/Ibl CITa0bIX SKOHOMHYECKHX OTYCTOB.

JlaHHBIC B TIOHEICIFHUK ITOKA3aJIH, YTO YPOBEHB 0e3paboTHIlpl B O6JI0KE BBIPOC 10 PEKOPIHOTO B Mae, B TO
BpeMsI Kak NMPOMBIIIIICHHBIH CEKTOp BCE €Ile 0CadiicH.

WHBecTophl TakKe 0KUIAI0T OTJIAIICHNS B TISITHUIYY TaHHBIX IO N3MEHEHHIO YHCIa 3aHSATHIX B
Hecenbekoxo3siicTBeHHOM cekTope CIIA, Ha ¢one ciryxoB o ToM, uto DenepanbHas pe3epBHas CHCTEMa
MOJXKET Pea30BaTh TPETUH PayH/ KOJIMYECTBEHHOTO CMATYEHUS, YTOOBI MOAAEPKATh 3KOHOMHUKY,
MOCTPaAaBIIYIO B PE3YNbTaTe MPOAOILKAIOIICTOCS KpU3HCa B 30HE €BPO.

duHaHCOBBIC aKIIMU YBEPSHHO Ta IallH, IO pYKOBOJACTBOM (paHiy3ckoro kpeauropa BNP Paribas, ¢ ero
najgenuem Ha 1,12%, u ciaexyronum 3a HUM HemenkuM Deutsche Bank, ubn akiiuu criycTHIHCH Ha
1,02%, a akimu Commerzbank ymamu va 0,88%.

[Mepudepuiinpie KpeIUTOPHI TAKXKE OLIYTUIIM MOTEPH: aKIUK uTanbsiHckoi Unicredit u Intesa Sanpaolo
camsunack Ha 1,19% u 0,62% cooTBercTBEHHO, a ncnanckoi BBVA - na 0,69%.

Mexny Tem, akiuu GpaHIly3CKO# rpyIIbl, 3aHUMAlOIIEicss po3HIUYHO# Toprosieit, Carrefour ymamu Ha
4,08% miocite TOro, Kak HOBBIN reHepasibHbIi aupextop Jxopmk Plassat 3assuit, 4To HY)KHO TpH roja,
94TOOBI BO3pOAUTE rpymy. OH 100aBUI, YTO OCHOBHOEC BHUMAHUE Y/CUT COKPAIICHUIO JIOJITa U
PacxojioB, BOCCTAHOBJICHUIO BJIACTH MEHEDKEPAMHU, U PACCMOTPUT Oy/yIee KaKIOTO PhIHKA CTPAHBI.

C npyroii ctopoHsl, akiun Hemelkoi kommanuu Allianz npoasunysuce Ha 0,58% mnocne 3asBieHus, 4To
OHa TIPUBJICKJIa BHUMAHUE Ps/Ia MOTEHIIMAJIBHBIX MOKYIATENIeH ¢ HEeIbI0 POk eBPOTEHCKOTo On3Heca
Selecta no mpou3BOACTBY TOPTOBBIX aBTOMATOB, 33 KOTOPBIi OHA 03KUIACT TOJIYyYUTh 110 KpaiHel Mepe
EUR700 mnH., cornmacHo oTuety Reuters.

B Jlonnone, FTSE 100 camsuincs Ha 0,24%, Tak Kak BEMMKOOPHUTAHCKHE KPEIUTOPHI MOCIIECIOBAIA BHU3
3a CBOMMH €BPOMCHCKUMH KOJUICTAMH.

Axtinu Koposesckoro 6anka Illotnanauu ymanu Ha 1,06%, akuun HSBC Holdings ynanu xa 0,96%, a
Lloyds Banking u Barclays orctynumu Ha 0,63% 1 0,36% cOOTBETCTBEHHO.

Panee B ToT 3x¢ nenb, KoponeBckuit 6ank LloTnanaiu mpu3Haics, 4To 1Mo OuMOKe JBaXKIbl MPOBEI
CHSITHE CO CYCTOB KJIMEHTOB IO UTIOTEYHBIM M KPESAUTHBIM BBIILIATAM H3-32 04EPEIHOTO cOO0sl B
nporpamme, KOTOpPhIe MPOAOIDKAIOTCS BOT YK€ TPETHIO HEIENIO TOAPSI.

OHEpreTUYECKHE aKIMK TAKXKE YU : aKIud HeTIHOTO U Ta3oBoro ruranta BP canswmuck Ha 1,60%, a
akrur Anglo American - ua 0,21%.

C npyroii CTOpOHBI, aKI[UK ropHO00bIBatoiMX ruranToB Rio Tinto u BHP Billiton Beipociu va 0,13% u
0,16%, B TO Bpemst Kak mpou3BoauTENb Mean XStrataseipoc Ha 0,53%.

Axinn komnanuu Vodafone noausuincs Ha 0,89% Ha GoHe coob1eHuit 0 ToM, 4To TenedoHHas
KOMIIaHUs BelieT neperoBopbl ¢ Hutchison Whampoa ¢ tenbto o0bequneHus cBoux cereii B Mpnanauu.



B CILA ¢onnoBbIe peIHKH 3aKpBITH B 4ecTh [JHs HesaBucumocTw.

B ToT %€ eHb, 30Ha €Bpo OMYOJMKYET O(HIIHaIbHBIE TaHHBIE TT0 POSHUYHBIM MPOIaXKaM, a TAaKKe
MePECMOTPEHHBIC JaHHBIE O CITY)KEOHOW eI TEIbHOCTH CEKTOpA.

Jlosiap pacrer B CIIOKOMHOM TOProBJie B
npeaasepuu 3aceaanud EIlb u banka AHriinu

Homnap CHIA 6bu1 HEMHOTO BBIIIE IPOTHUB OCHOBHBIX BAJIIOT B CPENy, HAKaHYHE NPHUHSITHA
MOJMTUYECKHUX petieanii EBponelickum neHTpanbHbIM 0aHKOM 1 BaHKOM AHITIMM B 4ETBEPT, TaK KaK
TOPTOBJISL OCTAaETCs cabol M3-3a 3aKPHITHIX Ha Npa3gHUK peIHKOB B CLLA.

Bo Bpemst yrpeHHUX €BpPONEHCKHUX TOProB, A0JuIap ObLT BBIIIE IO OTHOIICHHUIO K €BPO, CO CHH)KEHHUEM
EUR/USD Hna 0,16% mo 1,2586.

HHBecTOphl 0KHUIAIOT PE3yNIBTATOB 3acenanus mo noymtuka EIB B uerBepr, Ha GoHe pacTymmx
O’KHMJTaHUW CHIIKEHUS CTABKH, YTOOBI TOMOYB YKPEIUICHHIO POCTa B 30HE €BPO.

Panee B TOT ke IeHb, OKOHYATENBHBIE TaHHBIE TIO chepe ycayr eBpO30HbI MoKa3anu 3HaueHue 47,1 B
WIOHE, HEMHOTO BBIIIIE TIPEIBAPUTEIBbHOM onleHKH 46,8, HO Bee emie Hike ypoBHS S50, oTaemnsromero
COKpAIIIEHHE OT POCTA.

Jlosmap ObLT Tak:Ke BBIIIIE TI0 OTHOIIEHHUIO K GyHTY, ¢ magearnem GBP/USD na 0,25% mo 1,5647.

B BemukoOpuranun faHHBIE TIOKa3aJH, 9TO POCT aKTUBHOCTHU B CEKTOPE YCIYT OBLI CaMbIM MEJICHHBIM
3a BOCEMb MECSIIEB B HIOHE, TOANMUTHIBAS HAACHK/IBI HA HOBBIN payH/ KOJIMYECTBEHHOTO CMSTYEHUS OT
banka AHrmmu, 9ToOBI IOEPKATh YKOHOMUKY Bennkoopuranuu.

Wunexe yeayr Markit/CIPS PMI yran no 51,3 B utone, npotus 53,3 B Mae, He ONpaBaaB OKUIaHUI
camxenns o 53,0.

Jlosmap He3HAYMTEIbHO M3MEHMUIICS 110 OTHOIICHHUIO K uene, ¢ naaeanem USD/JPY na 0,01% mo 79,78,
HO OBLI BBIIIIE TI0 OTHOIICHHUIO K IIBeHapckomy gppaunky, ¢ poctom USD/CHF na 0,19% no 0,9544.

Homnap CHIA ocraBasicsa ctabuiibHbIM IpoTUB AosuiapoB Kananel, ABctpamuu u Hosoit 3enannuu, ¢
ocnabmearem USD/CAD na 0,11% mo 1,0131, camxernunem AUD/USD na 0,01% 1o 1,0279 u pocrom
NZD/USD na 0,05% no 0,8041.

ABcTpayMiCKUi JOJUIap HAIIEN 0 IEPIKKY MOCIIE TOro, Kak paHee o(UIMaIbHbIC JaHHBIE TIOKA3aJH, YTO
BHYTpEHHHUE pO3HUYHBIE Tipojaxu Beipocn Ha 0,5% B Mae, npeBbicuB oxunanus 0,3%, mocie 0,1%

pocTa B ampeiie.

Wupaekc posnapa, KOTOPBIA OTCICKUBACT JUHAMUKY J0JIJIApa IPOTHB KOP3WHBI U3 IECTH JIP yIUX
OCHOBHEBIX BaIrOT, cHu3mics Ha 0,16%, o 82,01.

OO0beMbl TOProBIH, KaK OKUAACTCS, OCTAHYTCS MAbIMH, TaK Kak pbIHKH B CLIIA 3aKpBITHI B 4ECTb
npazaHoBanus JHs HezaBucumocTu.
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