YrpeHHHH maiaxecTt, - aHaAuTHKH, <HK BAPPEAB»
4 nronst 2012 r.

He oTcTynaTs OT pybexka

Buepa Ha poccuiickoMm (GOHIOBOM pPBIHKE IIPOMOOAIKHACS POCT, HadaTbli, MOXKHO CKasaThb,
em€ B cepearHe MapTa. [Ipy 5TOM Ha IO3UTUBHOM BHEIIHEM (POHE ITOKYIIKH II0 aKIIUIM
YCHUAHANCH, B PE3yAbTATE YEero HEKOTOpPhle U3 HUX (0aHKOBCKUH CEKTOP, YACTHUYHO He(PTIHKA
U SAEKTPOIHEPreTHKa) BhIpocAH Ooaee 3%. B murTore m MHAEKCHI 3aMeTHO IpUOABUAU B Bece,
npu 3ToM MMBB oTbeirpasn poBHO HOAOBHHY MaIEHHS C CEpeAUHBl MapTa. llarocom maga
MIoKymnaTeAeH ObIAO TO, UTO OOBEMBI TOPTrOB Ha POCTE YBEAWYHAHNCH — a 3TO TOBOPHAO O TOM,
4TOo B «110e311 Ha CeBep» caguTcs BCE OOABIIIE UTPOKOB.

Uccaenys 2-gacoBoi#t rpaduk mHAekca MMBB, BuauM, 4TO OTKPBIBIINCH C I'9IIOM BBEpPX,
KOTHUPOBKHU HE CTaAU Cpa3sy IIPOAOAXKATH POCT, & Ha KAaKOe-TO BpeMd IIPUTOPMO3UAH, CAOBHO
oxupnas, Kak OyayT pa3BUBaThCdA COOBITHS Ha MHUPOBBIX IIAOIAAKaxX. VM BHemHuY ¢oH
IIPOJOAXKUA pazoBaTh IloKymnatTeAaell — XOoTd bIOYEpPChl Ha aMEepPHUKaHCKHE WHIEKChI
TOPTOBAaANCH Ha TEKYIIUX YPOBHSIX, HO C o0ena Hadyasa yBepeHHO HaOupaTh BBICOTY HE(MTE.
OTO IIOCAYZKHAO CHUTHAAOM K BO300HOBAEHUIO «OBIYBErO» HACTYIIAEHUS, B PE3yAbTATE YEro
KOTHPOBKH [JOCTHUTAM OCHOBHOTO COIIPOTHBACHHA B AHIE KAACTEPHOM 30HBI, B KOTOPOH
OPOXOOUT 3,5-A€THUH pacTymmi TpeHn (4) u HaxoguTcd ypoBeHb 50%-HOM KOPPEKIHUH OT
rnageHusa ¢ cepeansbl Mmapta (~1440 m.). IIpu aToM nox 3aHaBeC TOProB (PHUKCAIINU IIPUOBIAT
IIPaKTUYECKH He IIPOU30IIAO, U JAEHBb 3aKPBIACS IIOYTH Ha MaKCHMyMe.
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Takum oOpa3oM, «OBIKHM» C OAECKOM CHPaBHAUCH CO CBOell MHEBHOH 3amaded, modad mo
OCHOBHOTO COIIPOTHBAEHUS ITPAKTHYECKH 0e3 oTKaToB. IIpu 3TOM OOBEMBI TOPTOB OBIAU
OTHOCHUTEABHO BBICOKHMH, K TOMY K€ IIOT€HIIMaAbHble MUBEPIEHIIMN U Ha JHEBHOM, U Ha 2-
4acoBOM TIpadukax ObIAM CAOMaHBI, a Ha AHEBHOM rpaduke MenaeHHasa KpuBas MACDa
Teleph y?Ke YBEPEHHO BOIIIAA B ITOAOKUTEABHYIO 30HY. A BCE 3TO MOBOPHUT O TOM, YTO «OBIKH»
IIOAHBI PENINMOCTH IIPOAOANKATH HacTylaeHme. Ho mag 3Toro MM Haao YBEPEHHO
IIPEOZIOAEBATh KAACTEPHYIO 30HY. B caydae ycriexa CA€AyIOIIMM CepPbE3HBIM pPenyTOM
«MeZBexKbe» 000pOHBI OyIeT YpOoBeHb 62%-HOH KOPPEKIIUHU OT ITa[eHHUs C CEPENUHBI MapTa
(1485-1490 111.), 6AMKAUIINM K€ BBICTYITUT PafioH MakCUMyMOB oT 3 mad (1456 11.).
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C gpyro¥ CTOPOHBI, U «MHIIKHW» HE CTAHYT CHAETH CAOXKA PYKH U IIOCTAPAIOTCd HE IIyCTUTh
«OBIKOB» Ha TpeHK (4), BeOb XOTd 3TO U He OydeT o3Ha4YaTh BO300HOBAEHHE TPEXAETHETO
pocTa, HO BIOCAEACTBHUH MOIKET OCAOXKHHUTH IIpoAaBIlaM 3aJady II0 peasu3alliu
OOATOCPOYHOM Koppekiuu, Hadatod emi€é B amnpeae 2011 roga. B caydae cHuXeHHUS Ha
CeromHd B POAM OAMIKaAMWINIEH MNOAAEP>KKH BBICTYIIMT BUYEpPAIlHAS [JHEBHAsS MIPOTOPTrOBKA
(~1425 11.), a masee — HE3aKPBITOE OKHO U YPOBE€Hb 38%-HOH KOPPEKIINH, KOTOPBIN eIlé aBa
[HS Ha3a[d ObIA COITPOTHUBACHHUEM.

CeromHga c yTpa BHeHIHUM (poH HeUTpaabHbIM. HakanyHe pbiHKU CIIIA HEmaoXo IIOAPOCAU
(ocHOBHBIE HHOEKCHI B cpeaHeM mpubaBuam 1o 0,6%), a AaTuHcKas AMepHKa B AUIIE
Bpasuauu u BoOBce mopazmoBasa mokynateaed (Bovespa morsxkeaeaa Ha 2%). Ho ceituac
dpIOUYEpPChHl HA aMEepPUKaHCKHE HHAEKCHI TOPIYIOTCSI B «HyA€», IPHU ITOM A3Ud, XOTd U



«3eaeHeeT», HO ymepeHHo: JAnonuda, Kopea u Usaua B npeaesax 0,4%, 'oHKOHT B «HyAe», a
Kuraii cauxkaerca Ha 0,3%. HedTs 3a Buepainnumii qeHs rnomopoxasa Ha $3,4 mo $100,7, Ho
OCHOBHOH ITIO3UTUB OBIA HaMH OTBITPAH, CeHdyac K€ KOTHPOBKHU Ha «IEPHOE 30A0TO»
HaxoOdaTcsd B OTpHULATEABHOHN 30He. K TomMy ke cerogHs 1o cay4daro [IHA He3aBUCHMOCTHU
aMepHUKaHCKHEe pPBIHKM He paboTaioT, M HOoaAep:KUBaThb Hac OyaeT HeKoMy. Tak dYTo
POCCHUHCKUM  «OBIKAM»  IIPEACTOUT CAMOCTOSITEABHO  CAEPKHBATH  I[IOTEHIIMAABHBIE
KOHTPATaKHU «OypPBIX».

Buepa MBI peKOMEHOOBaAW yAEPKHUBATH AAUHHYIO IIO3UIIMI0O C BO3MOXKHBIM II€PE3aXOI0M.
[Ipu 5TOM II€HBI OJOCTUTAH palioHA OCHOBHOTO COIIPOTHUBAEHHS, O KOTOPOM MBI IIMCAAH BCE
IpeabIAYIHE JHU — II03TOMY IIPeAIIoAaraeM, 4To «AOHTI» OBbIA 3aKpbIT. CerogHsa peKoOMeHAyeM
TE€M, Yy KOro BCE K€ OCTaraCh OAWHHAasd IIO3UIMNd, €€ IIPUKPBITh M HCKATh MOMEHT IOAS
OTKPBITUS «LIIOPTa» CO «CTOIIOM» UyTh BhIIIE YPOBHS S0%-HOM KOPPEKIINH.



