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RTS fut S&P fut Brent Nikkei
139892.5 1368.10 99.83 9116.08

MMBB AKUMK nyyLe/xyxxe pbiHKa*

1437.45

5,79% Pacnapckas

-0.27% 0.01% -0.65% 0.55%

B OXMOAHVN OTKPBITINA

2 47% 2,64% MMK
1,46% XonMPCK
1,40% Meuen
-1,80% Ta3npHedts

BHELHNIA (POH — YMEPEeHHO NO3UTUBHbIN.[RIS/SIZIelcRelsRrINe /s anNnlolo) o)l = on 20% WirepPAO

cytctBre ToproB B CLUA 1m3-3a npasgHOBanua [IHA HesaBMCUMOCTM.  Takim  obpa-

30M Mbl JILWEHBI KMIOYEBOTO MHOVIKATOPA OIS OBVIKEHWUS, M CMeKymsHTbl MOMYT Momnpo- 2,09% MTC
60BaTL MBMEHUTL TEXHUYECKMA XOf TOPIOB, Tak YTO 6O0Mee akkypaTHbIM Mrpokam crie- -2.09% Markwr
OYyeT OTOATM B CTOPOHY. AMEPVKAHCKME WHOSKChl 3aBepLUMnM TOPrM POCTOM B Mpe-

o/ a9 9 . -2,19% TMKHopHuk
menax 0,6%-0,8%, B asuv Tawke Habnogaetcd PocT B npemenax 1%. KoTtvpos .
KN HeddTb Mapku Brent Haxopates BOMMaK Kodeson oTMeTku $100 3a Gappens. Ha Antamna ki 8 Cpasrei C aHaexcom MMBE

3TOM (DOHE Mbl OXKMOAEM OTKPBITUA POCCUIACKOTO PhiHKa B «miioce» B npegenax 0,5%.

LBVPKYLLVE OAKTOPB
Poct . h MapgeHune

- PocT M1pOBbIX MHOEKCOB
- Beicokue UgHbl Ha HeddTb
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POCCWA

ERESETREIR, Ha pOCCHACKOM (POHEIOBOM PbIHKE HAGTIOANCS YBepEH-
HbIM POCT. HecMOTps Ha NoKanbHylO NepenpoaaHHoCTh «Obikam» yaa-
NOCb JepxaTb CUTYaLMIO B CBOWX PYKax M MPOLO/MKMUTEL BOCXOOdALLEe
LBVPKEHVIE, Ha4aTOe CHavana Hepenv. [naeHbIM OpaiBepoM MpmnpocTa
ObINM ChIPbEBbIE LiEHbI. 3HAYUTENBHO MOAHAMCH LEHbBI HA MPOMBbILLNEH-
Hble MeTanmbl, @ CTOMMOCTb HeddTV MapKK Brent NpesbIcina Kmo4esyto
oTMeTky $100 3a 6appens. o vtoram aHa nHaexc MMBG Bbipoc Ha 2,5%
1 OCTAHOBWNCA HA OTMETKe 1437,5 MyHKTOB.

Ha dooHe pacTylmx LeH Ha HeddTb NOBbILLEHHbBIM CMPOCOM MOMb30Ba-
NMChb aKkuum HedpTerasosor otpaciv. bymar PocHeddTvi nogoporxani
Ha 3,6%, akumm CypryTHedpTerasa — Ha 3%, TatHedpTn - Ha 3,1%. Karn-
Tanmsaumd Jlykonna Beipocna Ha 1,6%. fa3npom OTMETUNCS POCTOM Ha
2,3%. a3npom yperynposan crnop ¢ Hemeuxon £.0n no gonrocpoy-
HbIM KOHTPaKTaMm Ha NMocTaBky rasa. POCCUIACKMIA KOHLIEPH Tenepb Mo-
TepAeT OKONO 1 MAPL eBpO U3 Npybbiv 2012, HO MHBECTOPLI CMOKOM -
HO OTHECIMCb K OTOVI HEKPUTWYHOWM [NA KOHLEPHA MOTepe - BakHee
ObINO HaNaMTb MYPHBIE OTHOLLEHNS C KDYNHENLLM EBPONENCKM Nap-
THEPOM. Tarke B ivaepax pocTa oKkasanice NPeacTasuTeNn MeTanyp-
rdeckor otpacnv. Kotvposkn HITMK Beipocm Ha 2,9%, axkumn Meve-
na nofopoxanv Ha 4%, bymary Cesepctanut — Ha 1,9%.

Axumn CoepbaHka cMormv MpobnTs BYepa 200-AHEBHYIO CPEedHion,
cnemylowad Lens — 91,7 py6. s AanbHEeNLEro ABWKEHNS Hy»KeH yxe
60mbLLUMM 0ObEM MOKYMOK — BYepa 00beM TOPIrOB, HECMOTPSA Ha POCT, He

[anHsle MMBB.

B e b @eleloa ! BO BTOPHVK OKa3a/MChb aK-

un Pacnagckon, nopopokasuve Ha 8,3%. K
KOMMaHM  VI3MEHUIM  OTHOLLEHWE  aHaNUTUIKM
«Tporkn Ouanor». SKenepTsl NPUHANM BO BHM-
MaHMe HU3KME PbIHOYHbIE OLEHKM, 3HAYUTENb-
HbIM 0ObEM MEHEPMPYEMOTO AEHEMKHOTO MOTOKA U
NePCNEKTVBL! AVBMOEHOHGIX BEINAAT, YTO NMO3BO-
N0 MOBBICUTL LIENEBYIO LIeHy 10 4 [OMS1./akumg,
a PEKOMEHOALIMIO - C «deDKaTb» 10 «MOKYMNaTb».
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MIPOBBIE PbIHK
B NPEANBEPVM BbIXOLHOMO AHS 3a-

BEpLUMNAch POCTOM aMepmKaHCKoro peiHka. VHaexke Dow Jones no nto-
ram TOpro. NoAHscs Ha 0,6%, cTonbKko »xe npudarmn 1 S&P500. Nasdag
ykpermncs Ha 0,8%.

[oBoaoM Ans ONTHUMM3MA MOCTY KN HOBOCTY MO aMEPMKAHCKON SKOHO-
MuiKe. DabpryHble 3aKassl B Mae BbIpOCcn Ha 0,7%, Toraa Kak aHanmTkm
MPOrHO3MPOBaIY POCT TOMBKO Ha 0,4%.

[NopanoBanu Takke oTHeThl aBToNpom3BoanTENei. [poaarki aBToMOOK -
TEN B VIIOHE NOKa3arv XOPOLLUMA DOCT MO CPABHEHMIO C aHaorYHbIM ne-
DWOLOM FOOM paHee, a Takke OKazarvchb Nyylle OXMoaHuii peiHka. Ha
3TOM (POHE NyLLe PeiHKa BbImaaen Gymarv GM (+5,6%) 1 Ford (+2,2%).
ALK HeddTerazosbIx kKomnaHni Bxxon Mobil (+1,1%) 1 Chevron (+1,4%)
MOMb30BA/MCL CMPOCOM W MOMOMTIM MOAPACTY PbIHKY B LIENOM. JTOMY
CNOCOBCTBOBAS POCT LEH Ha HEDTb, KOTOPLIM B CBOKO O4epeb Obln Bbl-
3BaH HOBbIM BUTKOM HampshkeHns BOKpyr VipaHa. bappens cvecn Brent
BMnepBble C 6 MioHa Npeoaonen otMeTky $100.

BaHKoBCKMI CexTop BbIMANEN cnabo Ha dooHe COOOLLEHNA O TOM, YTO
rnaBa KpyrnHenwero bputaHckoro taHka Barclay's nokvpgaeT ceon NocT
rocre TOoro, Kak 6aHK ObIrT 0OBMHEH B MaH1NynaLumsax co ctaskon LIBOR.

noarsepav Hann4me CyLeCTBeHHOro crnpoca no bymare.
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 27.06.2012

Hasganue Tunl  Tun2 Tun3  Banita Mait, py6 CYA, M7H py6. 10 1 Hepn. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.

CnassHckuil Kpeput — Xepx-dpoHg O A P RUR 8058.57 70.73 1.23% 1.06% 0.74% -2.15% 1.35% 13.69% 95.30%
TatthoHab6aHk — DoHp

0O O P RUR 155079 8.18 008%  0.13% 053% 147%  660%  -478%  1034%
CTabUnbHOro 1oxona
Acontor — [loxopHit 0O O P RUIR 204318 31095 002%  0.08% 041% 038%  443%  551%  46.65%
Batik Ha Kpacteix Boporax — 0O C P RUR 1389405 27.25 0.00% 3.00% 300%  765%  -343%  -1492%  36.22%
YHuBencanbHbIi
a3npombaHk — ArpeccuBHbIA* ] A P RUR 19108.58 374.07 0.00% -2.24% 3.97% -1048%  -2.62%  -10.27% 48.88%
Faanpowank — Korcepsavessi' M O P RUR 501292 35.88 000%  0.05% 352%  -244%  065%  051%  8.06%
Eﬁiﬂﬁiﬁw — Crpaxossie m o P RUR 5024.01 226 0.00% -0.48% 2.72% 473%  268%  1.38%  33.90%
3€eHUT — BeuyHble LeHHocTH* 0 T r RUR 54071.07 418.91 0.00% -3.02% 5.22% -3.30% 7.05% -4.95% 33.88%
3eHmT — OcHosa KannTana* O A P RUIR 210666 61.09 000%  -350% 162%  -1165% -601%  -2293%  81.32%
3T — Tuxast rasaHy* 0O O P RUR 5802085 102.64 000%  -0.90% 094%  -285%  069%  -0.18%  49.74%
Merpokommepy — 1* 0O C P R 1784.27 13484 000%  -0.6% 106%  -037%  225%  051%  6.83%
Merpokommepy — 2* O C P RUR 264173 593.80 000%  -0.60% 105%  1.92%  059%  010%  7.75%
Merpokommiepy — 3* O C P RUR 111965 35.38 000%  -1.15% 163%  -400%  -171%  292%  261%
MeTpokommepu — Akupn* O A P RW 52421 47561 000%  -2.62% 448%  -1138%  -220%  -1149%  17.88%
Flerporonvepl — 0O C P RR 486.67 268 000%  -0.63% 093%  327%  035%  -418%  -223%
KopnopaTuBHbIit
MeTpokommepy — O6mrauu* O 0 P AW 105.08 0.08 000%  -B85%  -299%  245%  -8375% -87.33%  -87.81%
TpaHcKpeputbank — Maructpans* O o] P RUR 1143.21 0.01 0.00% 0.00% 0.00% -0.37% -1.30% -3.21% 21.79%
ToancKpenurBark — Aspopa* O A P RW 667.72 251 000%  0.00% 000%  -0.07%  -052%  -494%  26.72%
TpaxcKpeantbank — Nlokomotns* o] C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% -0.50% -7.80% 29.19%
LleTp-uHect — Bropoit O O P RUR  1507.09 18.17 000%  0.00% 0.00% 000%  155%  084%  5457%
LleTp-uHBecT — Mepabii* O A P RW 162.77 41.45 000%  0.00% 0.00% 000%  810% -11.17%  26.40%
M2M Mpaiger Bark — 0O C P R 440837 12327 000%  -027%  -04%%  138%  216%  -9.19%
CbanaHcnpoBaHHbIA*
MM Mpaiier Bakk — 0 0 P R 1342979 80.43 000%  032%  080%  198%  549%  7.44%
CTabunbHbli*
M2M Mpaviger Bark — 0O A P RWR 4576.00 160.65 0.00% -0.47% 163%  -454%  -174%  -18.79%
OchcheKTUBHBI*
M2M Mpaviger bark — O T I RUIR 916235 58.00 000%  B74%  142%  440%  -386%
MepcneKTVBHbIE MHBECTULIMU
M2M Mpaiiset Bakk — Whgekc+* O W P RUR 408470 38.25 000%  0.10% 700%  -0.90%  1.25%
Tarhownbark — Gowgaonorod O C P RUR 137429 5.90 024%  182%  -128%  567%  -170%  -061%  53.49%
Kpocc — KowcepsarusHbii O A P RUIR 11220257 33.20 042%  -1.89% 120% 089%  293%  -1232%  93.27%
OHeproTpaHCark — FiTaps - 0O A P R 12280 2022 046%  53%  179%  -1865% -1000% -2651%  1452%
poccumnckune akummn
Kpocc — C6anancuposanksii O A P RUR 4575374 2.44 052%  -2.76% 132%  -305%  -248%  -10.11%  78.69%
3T — BanioTHbii 0O A T USD 949.20 136.26 075%  -0.76% 158%  -1564%  3.64%  -1187%  88.59%
Z:l‘m*’;“ﬂﬁa“ —QoMRpoCWCKAX 6 x p RUR 93745 16.48 095%  208%  107%  -13.16%  9.98%  -16.25%  38.13%
BeHmT — [loxomHei I O A P RUIR  6881.36 337.67 106%  -2.06% 112%  -886%  -3.82%  -19.25%  130.10%
OHOprOTPaHCaK — FTaps - O A P RUR 79110313 464 A1.25%  -3.30% 230%  -1278% 034%  -365%  1377%
SHEepropecvnChbl
CrassHCKut kpeput — 0O A P RUR 4523433 9.00 126%  -1.09% 332%  7.02%  134%  -155%  61.04%
CnagsHckuit
3enuT — [NepcnekTvBHbIi 0] A P RUR 4957.94 89.52 -1.35% -2.63% 1.40% -10.99%  -5.94%  -22.77% 125.49%
BennT — [loxomHsi 0O A P RUR 48334 63231 136%  2.61% 112%  -1158%  -5.84%  -24.48%  99.82%
A6conior — MepenexTusa O ¥ P RUIR 106493 51,94 188%  -0.74% 629%  -1358%  -655%  -18.30%  40.12%
Aconior — [losepue 0O C P RUR 198275 329.37 198%  -2.66% 033%  773%  -397%  -846%  66.84%
A6conior — TakTka 0O A P RW 597.61 36.47 235%  -5.65% 027%  -8217% -2343% -4112%  -44.83%
Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdbopmaLyoHHoe areHTeTBo «ASUIM», 2012



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



