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CLUA. ViHBecTOpbl NPOAO/IKUAU MOKYMKM B HAOEXAE
Ha HOBYHK JIMKBMAHOCTb OT ELLB gaacep,gHme 3aBTpa),
I/IH%eKC Dow Jones Bbipoc Ha 0,56, S&P Ha 0,62,
NASDAQ Ha 0,84%.

Poccua. Kak u I'IpOI'HOBI/IR/?BaIWI Espo-
_II{I(I:-|aHCbI MHAOEKCbl Nokasann poct, MMBB Ha 2,47,

Ha 3,8%.
MuHOUH npoBeneT ayKUMOHbI NO pas-
meweHutio OP3-NML Ha 32 mapa. pyb. B uHTepBane
poxogHoctun ot 7,83 po 8,30% roposbix. LUb npogon-
YKaeT npoAaBaTb Ba/IlOTY Ha BHYTPEHHEM BaJlOTHOM
pblHKe O/ noAfepyKaHuA_ycToudmsocTn pybns, co-
Kpalwas, TeM He MeHee, 0bbembl NPOAAXK (Tak, B No-
Heg,eanMK OblsI0 NpogaHo BantoTbl Ha 4,18 mnpga,.
gy . nnn 128,6 MAH. Jonn., B NPOLWAYIO NATHULY Ha
44 mnpg, py6.ff‘

HemHoro ctatmctukin. C Hayana TekyLe-
ro roga UHGNAUMA coctasuna 2,8%. MaKkcumanbHas
CTaBKa No Aeno3ntam GU3MYEecKUx AuL, B p%6nﬂx 10-
TV DaHKOB, NPUBAEKAKLMX HANBONbLINA 0bbeM ae
nosuTos, paBHa 9,92% (B Hayane roga 8,25%). Ha 18%
BbIPOC/IA [10N1A KDEAMTOB HACENEHMIO, HEe MOralleH-
HbIX B CPOK (c 8,3% Ha 01.01.12 go 9,8% Ha 01.05.12),
NPy 3TOM NO UNOTEYHbBIM }KUAULLHBIM KpeauTam pocT
aonun coctasnn 75%.

Bctynuna B cuny HoBas pefakuma YcTa-
Ba, B COOTBETCTBMM C KOTOPbIM HOBOE MOAHOe up-
MEHHOE HaMMEHOBaHWE OUPXKU Ha PYCCKOM g3blKe
OAO MockoBckasa buprka MMBB-PTC; Ha aHIIMUCKOM
Open Joint Stock Company Moscow Exchange MICEX-
RTS; cokpalleHHOoe HaMMeHOBaHWEe COOTBETCTBEHHO
MockoBcKas bupka n Moscow Exchange.

Espona. ﬂiEHb 3aBepwunaca B nJkce,
FTSE 100 =+0,83, DAX =+1,26, CAC 40=+0,96%.

. 1 wiona ponxeH 6bln HauvaTb paboty
NOCTOAHHbIA cTabdoHA, M NopaepKKa MNapaamMeHTa
lepmaHuKn Gbina nonyyeHa B NATHMULY. Ho Noka BBe-
OeHve B AelCTBME PELUEHNA HEMELKOTo napiameHTa
0 CO3JaHMM HOBOrQ, CTabdoHaa (MNOCTOAHHOIQ Mexa-
HM3Ma (HMHAHCOBOM CTabMAbHOCTU) M oAo0bpeHun
€BpOoMnencKoro GUCcKanbHOro nakTa BpemMeHHO npuoc-
TAHOBNEHO A0 peweHua KOHCTUTYLMOHHOrO cyAa.
[lpyunHa B NpoTecte ONNO3uLMM, 3 TaK¥Ke B TOM, YTO
®PuHNAHaMA U HuaepnaHapbl 3aABUAN, YTO OHU He 6@/—
OyT nogjep:KmMBaTb AOrOBOPEHHOCTb Ha cammuTe EC
00 MCMNoNb30BaHUM NOCTOAHHOrO cTabdoHaa gns no-
KYNKW rocobauraumm Ha BTOPUHHOM PbIHKE N

I'IppaBMTeanTBo Kunpa npnobpeno 84% akuuii
Cyprus Popular Bank - BToporo no BenvMunHe BaHKa
Kunpa - Ha obuyto cymmy 1,79 mnpa. espo (y 6aHka
BO3HMKAM YObITKM B CyMMe 2 MAPJ. €BPO B CBA3M C
B/IOXKEHUAMM B rpedeckne rocobamraumm).

A3una. BHewHWN no3uTMB A0NOAHUACA
NIOKaJIbHbIMU, OXKUIOAHUAMW B XO4E€ NOCAeAHUX TOp-
ros. TaKk, Ha poHe 3ame/IeHNA UHOAALUN YCUAWAUCD
HaZeXdbl CKOPOrO CHUXEHWA pe3epBHbIX TpeboBsa-
HUM K BaHKamM co CTOpOHbl HapoaHoro 6aHka Kutas.
UTorun ceccum B natoce, Nikkei ysenmumnca Ha 0,7, SSE
Ha 0,14, Kospi Ha 0,87, Hang Seng Ha 1,51%.

30510T0. B TeHAeHLUUn BceobLyero pocta
GOHO0BbLIX NIOWAAO0K, OMUAAOWMX NPWUIMBA JIUK-
BWAHOCTM OT npepcroawero 3acegaHuna ELLB, 3onoto
TOXe pacTeT KaK OObIYHbIA aKTUB, YTPOM BTOPHMKA
¢dbtoyepcbl Ha 30/10To ToproBannce no 1601,1 gonn.
3a yHumto, K 14.00 ueHbl coctasuaa 1608, 82 aonn.,
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cerogHa ytpom 3onoto = 1617,12, cepebpo = 28,08,
nnatvHa = 1490, nannagun = 603 gonn./yHuma.

Hedtb. Ha ueHy HepTU ceryac BimgroT
npotusopeunsble GakTopbl. B CTOPOHY pocTa Aewnct-
BYIOT Hajexabl Ha PyHAAMeHTaNbHbIW cnpoc EBpo-
nbl Ha $OHe No3nTMBa peweHnn cammuta EC. OgHo-
BpeMEeHHO CTaTUCTMKa NOKas3ana, Yyto Kutal, cierka
COKpaTMB MMNOPT M3 MpaHa, B L,esIOM He TONIbKO He
COKpalLlaeT, 3 HAO6OPOT — 3HAYMTE/IbHO YBENIMYMBAET
33K¥I‘IKy HepTM (MmnopT HedTM BO3POC 3a rog, Ha
18,2%), 4TO CBUAETENLCTBYET O COXPAHEHWUM BbICOKQ-
ro cnpoca. HanpsaxeHne mexay Typuwnen n Cupuen,
a TaKKe 3abacTtoBKa paboumx HedpTAHOW oTpacau
Hopsernv no nosogy neHcUMM — AOMNONAHWUTE/bHblE
daKTopbl POCTA LEH.

Kpome TOro, HacTynuiao KpuTuyeckoe
cobpiTMe B cMbliCie AaTbl 3SMOapro Ha MOKYMKY MpaH-
ckon HedTn. Ho 3aech BCe HeoaHO3HauvHO, MpaH 3a-
npeTua npoxon yepes Oemypacmm NPOJIB TaHKe-
pam c HedTblo B cTpaHbl EC 1 HOXHyo Kopeto, npo-
Be/ TPexAHEeBHble BOEHHble YYEeHUA C MMUTaUUeNn
HanaJeHWsi BEPOATHOrO MPOTUBHUKA B Opmy3cKOm
nponvee. CLLA ToXKe Harotose, NPMMEpPHO B 3TO Me-
CTO y*Ke_Npunbblia niasbasa amepuKaHCKOro crneuHa-
33 Kak bbl gn1a 60pbbbl C BOSMOXKHBIMW MPAHCKUMU
MWHHBIMW 3arpaxgeHuamMmu, a pagom B ApaBUACKOM
’(\:AL(I).PAE Haxo4ATCA [nOBe aBWAHOCHble rpynnbl BM®

B CTOPOHY CHU}KEHWA BAMAET, B YaCTHO-
ctn, TpeboBaHue VpaHa NPOBECTM  SKCTPEHHYIO
BcTpeyy OFEK B cBA3M ¢ Tem, yto Aobblva KapTena
npeBbIaeT LueneBon yposeHb. YTo Kacaetca ambap-
ro, To EBpona y:e nepeoprMeHTMpoBasacb N0 OCHOB-
HOWM 4acTu CBOErO CNpoca Ha APYrMxX NMOCTABLLMKOB U
cbopmmnpoBana AOCTaTOYHbIe 3anacbl HedTH, a AnA
MpaHa _310T samwb 3% noTtepb _B  3KCnopTe
(KpynHenwmnm I'IOTEEﬁI/ITEﬂEM MpaHcKon HedTH ABNA-
etca Kutan, oo 20%). B xo4 nayTt obxoaHble nytu, u
MpaHCKaAa HedTb HAaxoAMT CBOEro MOKynaTens.
pe3ynbTate QaKTopbl PoOcTa np_eBanmp\QOT yTpom
BTOPHMKa Brent wjia no 97,85, Light no 84,26 /éonn.
3a bapp., K 14.00 cooTBeTcTBEHHO 98,58 5,36
ponn., ytpom ceroagHa 100,41 wn 87,35 p.onn./%a p.

CobbITUA, CTAaTUCTUKA, NPOrHo3. Cero-
AHA 6upxun CLUA He byayT paboTaTb B ¢BA3MN C [JHem
He3aBucumoctn. M3 Hanbonee Ba*KHOM CTAaTUCTUKMU
*AEeM YTOYHeHHble AaHHble No AnHamuke BBl B 30-
He eBpo 3a 4-i keapTan (13.00). MupoBble naowaa-
KM PacCcyuTbIBAIOT Ha MOMOJIHEHWE JIMKBUAHOCTU Ha
npeacroAwem 3acegaHnm ELLG (MHbNaumua B eBpo3o-
He OKa3anacb HUXe NPorHo3a, a be3paboTnua Bbiwe,
ELB mOXeT CHM3UTb CTaBKW, 4YTOOblI NoAafeprkaTb
pbiHKK). OBWMIA HAcTpOM YTPOM CKopee MO3UTUB-
Hbli, ObloYepCbl Ha aMepUKaHCKMe MHAOEKCbl Topry-
IoTCA B nce, A3uA NPEenMMyLLEecTBEHHO pacTeT,
HedTb TOXKe. Hawwm 6upxkKn, BEPOATHO, NONbITatOTCA
COXPaHUTb POCT, ecn BHEWHWUA GOH He NoKaxeT
HEOXUAAHHbIX U3MEHEHUWN.

MonHaa Bepcua exeaHEeBHOro aHaUTUYECKO-
ro o63opa, 04.07.2012
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

3




doHpoBble pbiHKKU: EBpona

O "MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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O

2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
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Pacyetbl: UK «EBpOdUHAHCDHI».
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble

AaHHblE -MOCNeHUIA rog, AaHHble - nocnegHve 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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O

‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




