EBpO ycTOMYHMB, TaK KaK cJa0dble JaHHbIE
YCHJIMBAKOT HAEKIAbl HA CTUMYJIUPYIOIIHE MePbI

EBpo ycToilurBO IO OTHOLIECHUIO K J0JUIAPy BO BTOPHUK, TaK KaK cia0ble MPOU3BOACTBCHHBIEC JaHHBIC U3
CILIA yBenmmumin maHChl Ha cMsrdeHus co ctopoHsl @PC, B TO Bpemsi Kak HHBECTOPHI 0XKUAAIN
pe3ynbTaThl 3aceqanus EBpornelickoro neHTpanbHOoro 6aHka B 4eTBEpT.

B koH1Ie eBponeicKoil TOproBian yTpoM, €Bpo BeIpoC 10 oTHoeHu o K poswiapy CIIA, ¢ poctom
EUR/USD na 0,08% mo 1,2586.

Hacrtpoenus o nosiapy yrmand mocie Toro, Kak JaHHbIE B IOHESIPHUK MMOKA3aJH, YTO CEKTOP
npombiiuienHoctd CHIA ocma6 Brepseie ¢ urons 2009 roga, yCHINB MPEINONIOKEHHE, YTO HEHTPAIBHBIH
6ank CLIA mMoxeT peann3oBaTh TPETUH payH[ KOJIMYECTBEHHOTO CMSTYEHUS, YTOOBI MOIIEPKATh POCT
HKOHOMHUKH.

WMHCTUTYT yrpaBJIeHUs TOCTaBKAMHU MTOKA3aJl, YTO €r0 UHICKC JICIIOBOW aKTHBHOCTH MPOMBIIIIICHHOTO
cektopa CIIIA yman no 49,7 B utone ¢ 53,5 B mae.

WuBecTops 0xuaar0T nTOroB 3acenanus Komurera mo neHexxHol nomrtuke Epponetickoro
IEHTPAJTLHOTO 0aHKa B YETBEPT, HA POHE PACTYIINX OKUIAHWA CHUKCHUS CTABOK.

JlanHbIe B IOHEAETBHUK MOKA3aJIM, YTO YPOBEHb 0€3pabOTHIIBI B PErHOHE BBIPOC 10 PEKOPAHOTO B Mae, B
TO BpeMs KaK MPOMBIIIJICHHBIN CEKTOP BCE TaK K€ YBEPEHHO OciabeBaeT B HIOHE.

EBpo ObL1 BbIIIE 110 OTHOIIEHHIO K QyHTY, ¢ poctom EUR/GBP na 0,16% no 0,8024.

Panee Bo BTOPHUK JaHHBIC ITOKAa3aJIk, YTO CTPOUTECIIbHAA aKTUBHOCTE B BeJ'II/IKO6pI/ITaHI/II/I ynajia CaMbIMU
6BICTpBIMI/I TEMIIaMU 3a ABa C MOJIOBUHOM roaa B MIOHE, TaK KaK YPOBCHBb IIPOU3BOACTBA U HOBBIX 3aKa30B
CHHU3UJICA.

Cnalpble nanHble JOOABUIM OCHOBAaHUH K CHEKYIISILIUAM Ha TeMY, 4To bank AHrmu Oyaer npoBOAUTh
HOBBIN payHZI MEp M0 CTUMYJIMPOBAHUIO 3KOHOMMKH TIOCJIE 3aCEAAHUSI 110 TOJUTUKE B YETBEPT, MOCIIE
TOT0, KaK JaHHbIC B IOHEAEIbHUK [T0Ka3aJli, YTO MMPOU3BOJICTBEHHBIN ceKTOp BenmmkoOpuranuu
COKpATHUJICA BTOPOH MECSII MOAPS B HIOHE.

Enunas BagroTa yKpenuiach 1o OTHOIIEHHIO K #eHe, ¢ poctom EUR/JPY Ha 0,49% no 100,47, Ho Maiio
M3MEHUJIACH 110 OTHOIICHHUIO K IIBeHapckomy gpanky, ¢ moxbemom EUR/CHF na 0,01% no 1,2013.

Kypc eBpo 6b11 cmemanabiM poTuB aosuiapoB Kananpl, Asctpanuu u HoBoit 3enananu, co CHUXEHHEM
EUR/CAD #na 0,14% no 1,2771 xur, ¢ ocnadbneaueM EUR/AUD na 0,08% no 1,2260 u EUR/NZD Ha
0,08% mo 1,5662.

Kypc aBcTpammiickoro mosuiapa HEMHOTO U3MEHHIICS TTOCIE TOTO, Kak Pe3epBHEI OaHK ABCTpanmnn
OCTaBHJI MPOIICHTHYIO CTAaBKy 0e3 n3aMeHeHui Ha ypoBHe 3,50%, B COOTBETCTBUU C 0XKHJIAHUSIMU.

[To3nuee Bo Bropuuk, CIIA onmy0mukyeT oduuaabHble JaHHBIE O MPOU3BOICTBEHHBIX 3aKa3ax.




3os10T0 mogauMaerce Beime USD1,600 3a cuer
HaJe:K1 HA MoCJ1a0J1eHus

Bo Bpems yrpeHHHX €BpOIEHCKIX TOPTOB BO BTOPHUK, (PbIOYEPCHI HA 30JI0TO TTOAHSUIACH CBEPX
kimroueBoro 3HadeHns USD1,600 3a yHImio, Tak Kak pacTymye OKUIaHus TalbHEHIIero ocnabieHns Mep
HEHTPAILHBIMU OaHKaMH 10 BCEMY MHUPY TIOIEPKUBAIH POCT IPAroleHHOTO METallIa.

B nauane eBpomneiickux ToproB B pa3nenenuun Comex Hero-Mopkckoii ToBapHO OMpkH, (pprouepchl Ha
30JI0TO C MOCTaBKO# B aBrycte Topropaimchk mo USD1,609.85 3a tpoiickyto yHIIHIO, TOTHSIBIIUCH HA
0,75%.

Panee poct cocrasmt nensix 0,85% no nenst USD1,611.65 3a Tpoiickyro yHITNIO, MAKCHMAIILHOTO
ypoBHs ¢ 20 uroHs.

®prouepchl Ha 30JI0TO, BEPOSTHO, HAWAYT moanepkky Ha ormetke USD1,548.45 3a Tpoiickyro yHIHIO,
MuHIMYMe 28 uroHs U Ommkaiinee conportusienne Ha USD1,622.95, makcumyme ot 20 ntoHs.

OtueT o nesTenbHOCTH B Mpomu3BoAcTBeHHOM cektope CLIA MHcTHTyTa ynpaBieHns OCTaBKaMH
MOKa3aJl, YTO HHJEKC JIEJIOBOW aKTHBHOCTH ynas 10 49,7 B uioHe, caMoro HU3Koro ypoBHs ¢ utoist 2009
roza, ¢ 53,5 B mae.

OTH AaHHBIE YCWIMIIN MpeAroioxenue, uto denepanbHas pe3epBHAs CUCTEMA MOXKET OCYIIECTBUTh
TpEeTHl payHJ KOJMUYECTBEHHOTO CMSATYeHHUs, 4T00bl moaaepxath pocT 3koHoMukH CIIA, xotopas
MOCTpajana OT HBIHEIIHETO KPU3Kca B 30HE €BPO.

30J10ThIe HHBECTOPHI OyAyT BHUMATENbHO ciennTh 3a JaHHbMU CLIIA 1o Bropomy KBapTaily, B HaJACKAE
YBUIETh HAMEKU HA HOBBIN PayHJ CMATYUTENbHBIX IEHEKHO-KPEAUTHBIX MEp, YTO MOTEHIHUAIBHO MOKET
HaBPEANUTD AO0JUIAPY U MOEPKATh 30JI0TO.

OTnenpHBIN OTYET MOKa3al, YTO OKOHYATEIbHOE 3HAaUeHUE WHACKCA TIPOU3BOACTBEHHON aKTHBHOCTH
30HBI €Bpo OBLI0 45,1 B MIOHE, YBEPEHHO JepKachk HA MUHUMaIbHOM 3HaueHnu ¢ utoHs 2009 rona.

HuBecTOpHI 0XMAA0T UTOTOB 3acenanus Komurera mo neHexxHo# nomtuke Epponetickoro
IEHTPATLHOTO 0aHKa B YETBEPT, HA POHE PACTYIIUX OKUIAHWIA CHUKCHUS CTABOK.

Mexnay Tem, B Kurae, npaBuTeILCTBEHHBIC JaHHBIE TIOKA3aJIM, YTO KATAHCKast MPOU3BOICTBEHHAS
JeSITeTEHOCT POCiia CAaMBIMU MEJICHHBIMHU TEMIIAMU 32 CEMb MECSIIEB B HIOHE,  YPOBEHb HOBBIX
HKCTIOPTHBIX 3aKa30B ymai 70 MuauMyma ¢ Maprta 2009 roza.

Kuraiickas rocynapctBenHas razera China Securities Journal, 3asieuina, uto mis Kuras Hacrano Bpemst
COKpaTUTh TpeOoBaHMs K OAHKOBCKHM pe3epBaM, TaK Kak 3aMeIeHue WHQIAUHN 1aeT OOJIbIIe
BO3MOYKHOCTEH [ 00JIeTdeH ], YTOOBI CTaOUIM3UPOBATEH POCT.

Oskumanus IEHEKHOTO CTUMYIHPOBAHUS MIPUHOCHUT T0JIB3Y 30JI0TY, TaK KaK METaJUl CYUTACTCS
0e30macHBIM CPEJICTBOM COCPEIKEHHS U XEIKUPOBAHUS OT HH(IISAIIHH.

O65vem Topros B CIIIA, BeposiTHO, OyaIeT MabIM Ha 3TOW HENene u3-3a npa3aHoBanus [(Hs
HeszaBucumocTtn B cpeny. Poiaku B CLLA GyayT OTKpBITBI OJAHS BO BTOPHUK U 3aKPBITHI B CPENY.

Ha Comex, cepebpo ¢ noctaBkoii B ceHTs10pe yrano Ha 1,4%, toprosanocs mo USD27.88 3a tpotickyto
VHIIMIO, @ MEJIb C IOCTaBKOW B ceHT0pe Beipocia Ha 1,6% 1o nienst USD3.524 3a ¢yHT.




Meab no0paJjach 10 6-HeaeJJbHOI0 MaKCUMYMa 3a
CUET HAJEKA HA MOCJIA0JTeHUSA

B xoze yrpeHHUX €BpONEWCKUX TOPTOB BO BTOPHUK, PhIOYEPCHI HA MEIb BEIPOCIH JI0 IECTHHEISITBHOTO
MaKCUMyMa, MIOCKOJIbKY HHBECTOPBI IPOUTHOPHUPOBAIIN OMACEHNUS IO MOBOAY IIEPCIEKTHB pOCTa MUPOBON
SKOHOMHKH H COCPENOTOUNIINCH Ha PACTYIIMX OKUIAHUAX JATbHEUIINX CMATYUTEIBHBIX MEp
LEHTPaJIbHBIMU OaHKaMH.

B X0Jie YTPEHHHX eBPOIIEHCKIX TOPTOB B pasnencHnn Comex Hrro-Mopkckoii ToBapHO# Gupi,
(bBroUepcH Ha Meb C MOCTAaBKOM B ceHTsA0pe Toprytores no USD3.522 3a ¢pynT, nmoxussmmcs Ha 1,5%.

Panee 1iena Ha HUX BhIpocia Ha menbix 2,2%, u onu Toprosam o USD3.548 3a ¢yHT, uTO ecTh cambIid
BBICOKHM YPOBEHb C 15 Masl.

B nmonenenpHUK, OTIET O NEATENHFHOCTH B Tipon3BocTBeHHOM cekTope CIIIA MucTuTyra ynpaBieHus
MOCTaBKaMH MOKa3all, 4TO WHJICKC JICJIOBOM aKTUBHOCTU CHU3WIICS Ha 3,8 myHkTa 710 49,7 B HIOHE, caMOTO
HU3Koro yposHs ¢ uronst 2009 roxa, ¢ 53,5 B mae.

OTH laHHBIE YCUJIMJIM TIPEAToIoxkeHne, uto DefepanbHas pe3epBHAS CHCTEMa MOXKET OCYIIECTBUTh
TpeTUil payH] KOJTHIECTBEHHOTO CMTYEHUS, 9TO0BI moaaepxkaTh pocT s3koHoMuku CIIIA.

OkoHuaTeIpHOE 3HAYCHHUE WHJIEKCA MPOU3BOICTBEHHON aKTUBHOCTH 30HEI €Bpo 06110 45,1 B ntoHe,
YBEPECHHO JiepKach Ha MUHUMabHOM 3HadeHuH ¢ uioHs 2009 rona.

HuBecTOpHI 0XMAA0T UTOTOB 3acenanus Komurera mo neHexxHol nomtuke Epponeiickoro
IEHTPATLHOTO 0aHKa B YETBEPT, HA POHE PACTYIIUX OKUIAHWA CHUKCHUS CTABOK.

Mexnay Tem, B Kurae, npaBuTe-CTBEHHBIC JaHHBIC TIOKA3aJIH, YTO KHTAHCKasl PON3BOICTBEHHAS
JeSITeTbHOCT POCiia CAaMBIMU MEJICHHBIMHU TEMIIAMU 32 CEMb MECSIIEB B HIOHE, a YPOBEHb HOBBIX
HKCTIOPTHBIX 3aKa30B ymai 70 MuauMyma ¢ Mapra 2009 roza.

Kuraiickas rocymnapcrBennas razera China Securities Journal 3assuia, uto ams Kuras Hactano Bpemst
COKpaTUTh TpeOOBaHMs K OAHKOBCKHM pe3epBaM, TaK Kak 3aMeyIeHue HHQIAIUHN 1aeT OOJIbIIe
BO3MOYKHOCTEH [ 00JIeTdeH ], YTOOBI CTaOUIM3UPOBATEH POCT.

Kuraii sBnsiercst KpymHEUIMM OoTpeOUTEIeM MeIM B MHUpe, Ha KOTOporo npunuiock nodt 40%
MHPOBOTO NOTPEOJICHHS B MPOLUIOM TOAY.

Bonee rnybokuit s3xoHOMuueckuii criag B Kurae, Bropoil 1o BenuunHe SKOHOMUKA B MUPE, HAHECET
yiepd MUPOBOMY POCTY, KOTOPBIH YK€ M TaK CTPaJaeT OT KPpU3uca 30HbI €BPO.

Ha Comex, 3071010 ¢ moctaBkoii B aBrycre nogusuiock Ha 0,7% u Toprosanocs mo USD1,609.05 3a
TPONCKYIO YHIIHIO, a cepedpo ¢ MocTaBKoil B ceHTA0pe moackoumio Ha 1,5% no USD27.92 3a tpoiickyro
YHIIUIO.




EBponeiickue HHAEKCHI PACTYT 3a cUeT HaJdeK/l
Ha cTumyaupywomue mepsl; DAX Boipoc 0,65%

EBpomneiickue (poHIOBBIE HHISKCH PACTYT BO BTOPHUK, TaK KaK cia0ble naHHbIe 3 EBpO30HEI B
MOHEEIbHUK YCHJINIIN OXKUAAHUA JAbHEHIINX Mep cMsrdeHus: EBponelickuM eHTpaibHbIM OaHKOM B
npenasepun 3aceganus Komurera no AeHeXHON NOJUTHKE HA 3TON Hexaee.

Bo Bpems yrpennnx eBporneiickux ropro, EURO STOXX 50 nogusuics Ha 0,67%, ¢panmysckuit CAC
40 BrIpoc Ha 0,53%, a Hemenkuit DAX 30 nogusncs Ha 0,65%.

Jannble, BhILIEIINE B TOHEEIbHUK, [T0KA3aJIM, YTO OKOHYATENIbHOE 3HaYeHUE HHIEKCA
MPOU3BOJCTBEHHON aKTUBHOCTH 30HBI €BpO ObL10 45,1 B HioHE, YBEPEHHO AepKach HA MUHUMAJILHOM
sHauennu ¢ uroHa 2009 rona.

WHuBecTOph 0kuAar0T NTOTOB 3acenanus Komurera mo neHexxHol nomtuke Epponeiickoro
[EHTPATLHOTO 0aHKa B YETBEPT, HA POHE PACTYIIUX OKUIAHWIA CHUKCHUS CTABOK.

Mexny tem, HeratuBHble AaHHbIe 10 CLIA ycunmim cnexyasuuu 1o NoBogy Toro, uto PenepanbHast
pe3epBHasi CHCTEMa MOKET OCYILECTBUTh TPETHM payH[ KOJTUYECTBEHHOTO CMATYECHHUSI, YTOOBI
noaaepsxath pocT 3koHoMuku CIIIA, koTopas mocTpagaia OT HEIHELIHEr0 KpU3Kuca B 30HE €BPO.

duHaHCOBBIC aKIIMU YBEPEHHO pociu, Bo riase ¢ Credit Agricole @pannmu - 10 2,13%, u cieayromum 3a
HUM TosuianckumM kpeauropoM ING Group, ubn akimu Beipociiv Ha 1,97%.

Harmonanbaeiii 6ank ['pern panee 3asiBui1, 4To OH mpoBen neperoBopsl ¢ Credit Agricole, koTopsii,
KaK COOOIaeTcs, MBITACTCs IPOJIATh CBOKO IpeuecKyro "nouky" Emporiki.

Societe Generale u BNP Paribas raxxe Beipocnu Ha 1,90% u Ha 0,66%, B TO Bpemsi Kak B J1Ba
KpynHenmx kpeauropa I'epmanuu, Deutsche Bank 1 Commerzbank, seipociu va 0,86% u 0,51%
COOTBETCTBEHHO.

ABTOIIPOM3BOIUTENN TaKXKe MMOKA3aJIM POCT, TaK Kak akiuu Peugeot mogusumcs Ha 2,67% mocne
3asBJICHUS B TIOHENIEIBHUK, YTO KOMITAHUS OOBSBUT O JIOJITOKJAHHOM IIJITaHE SKOHOMUH 12 MIoIs.

Hoxknan Accommaru aBronpousBoauteneit @panmmu CCFA mokasai, 94To crpoc Ha aBTOMOOMITH
Peugeot npoomkan nmagate B HIOHE, TaK Kak (hpaHITy3CKHi aBTOMOOMIIBHBIN PHIHOK COKpaTHIICS Oojee
MEUICHHBIMH TEMIIaMH, Y€M B Ha4daJIe Toja.

Axnnn Hemerkoi kommanuu Volkswagen u BMW eipociu va 1,43% u 1,45% cOOTBETCTBEHHO, B TO
BpeMst Kak utanbsiHckuid Fial mogusiics va 1,53%.

B Jlonnone, unpekc tsokenoit npomeinuieHHoctd FTSE 100 no6asun 0,27%, yemy crioco0CcTBOBAIIO
3HAYUTENIFHOE YBEJIMUCHUE TOOBIUN 3a1macoB.

Axiuu Rio Tinto u BHP Billiton Beipociu Ha 1,90% u 0,98%, a npousBoauteneii menu Xstrata u
Kazaxmeic Berpocii vHa 0,76% u 2,40% cOOTBETCTBEHHO.

HedtsHo# u razossiii rurant Anglo American mo6asuit K 10xoaaM, ¢ poctom akmuii Ha 0,81%, a akiuu
BP cansmmce ma 0,90%, Tak kak rpymnma B TOHEJACTBHHUK CTOJIKHYIACh C HOBBIMHU TPEOOBAHUSIMU
MPHUIATh OTJIACKE HMEWIIBI O HEYJJaUHOM APKTHYECKOM AJIBSHCE C POCCHIICKOH HedTemo0bIBatomen
komnanueii Pocaedts, yTo mpuBerno k nckam akunonepos Ha cymmy USD12.5 mup.



duHaHCOBBIC PHIHKU ObLIM HEoHO3HAuHbIMU. AKinu Barclays seipociu Ha 0,94% u HSBC Holdings
no6asui 0,11%, a akiuu Lloyds Banking u Koposnesckoro 6anka lllotnanauu ynamu Ha 0,14% u 1,21%
COOTBETCTBEHHO.

Panee B TOT ke JIeHb UCIIOJIHUTEBHBIN nupekTop Barclays oo laiiMonx 0OBsBII O CBOCH OTCTABKE
nocre ckanaana ¢ Libor, mpousoieiero Ha npouuion Heaene, 3a 4to perynupytomue opranbl CHIA u
BemmkoOpuTtanum omrpadoBam 0aHK Ha peKOpIHyIo cymMmMy. Munuctp ¢unancos xopmx OcdopH
3asBmI, 4To JaltMOH "IpaBMIIBHO MOCTYIIHIII [0 OTHOILEHHUIO K OaHKY M CTpaHEe».

®onpossie peiHky CHIA yka3pIBalOT Ha CMEIIaHHYIO TMHAMUKY NPHU OTKpbeITHU. Oprouepcst Dow Jones
Industrial Average ykaspiBatot Ha najgeHue Ha 0,02%, S& P 500 curnamsupyror o 0,03% npupocra, B TO
Bpems kak (rrouepcsr Nasdag 100 ykaseiBatroT Ha 0,15% pocra.

[To3xe B TOT *e nenp, CLIA onydnukyeT opuraabHble TaHHBIE O TPON3BOICTBEHHBIX 3aKa3ax.
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