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0030p no mupoBbIM pbiHkam (03.07.12)

B noHepenbHuk oHooBble uHAekcbl CLIA B cpegHeM HemHoro npubasunu. CTtaTUCTMKa oOcTaBuna
[OBOVCTBEHHOE BrevaTneHune. iHaekc OenoBol akTMBHOCTWU B NMPOM3BOACTBEHHOM cekTope ISM Manufacturing
okasarsicsl 3aMeTHO HWXe NMPOrHO30B N Hke oTMeTkM 50 NyHKTOB, OTAENAIOLEN OXMBIIEHNE OT cnaga. [daHHble
npuxoguTcsa Npu3HaTtb cnabbiMn, HO OIS PbiHKA 3TO MOXET MMETb M MOMOXUTENbHYH CTOPOHY — MOSIBASAOTCA
[0BOAbl B NoNb3y 6ornee arpeccUBHOr0 CTUMYNMPOBaHUSA 3koHOMUKKN cunamu OPC. C no3numum TeXHU4YeCKoro
aHanusa, npeogoneTtb ypoBeHb 1370 nyHkTOoB no mHAaekcy S&P 500 noka He yaanocb — BO3MOXHa
npUoOCTaHOBKa pocTa.

AsnaTtckme hoHAOBbIE MHAEKCHI 3aKpbinuch B nntoce. AnoHckun TOPIX nosbicuncsa Ha 1.0%, roHkoHrckui Hang
Seng — Ha 1.5%, kutanckun CSI 300 — Ha 0.1%. Ha pbiHKax coxpaHaeTcsi ONTUMUCTUYHBIA HACTPOW, Bbl3BaHHbIN
oXugaHvsamMu Mep nogaepxku nuksugHoctu B EBpone (a BoamoxHo — n B CLUA). JaHHble no XunuwHomy
cekTopy ABCTpanuu okasanuchb fy4lle NnporHo30B, O4HAKO aBCTPANMNCKUA PbIHOK cMOTpenca cnabee pernoHa B
LerioM — HEKOTOPbIE Tpenaepbl, BEPOATHO, OXnaanu OT aBCTPanMNCKOro LeHTpobaHka NOHWKEHUSA NPOLIEHTHON
CTaBKM (XOTH KOHCEHCYC-NPOrHO3 He npegnonaran n3MeHeHui), HoO ero He NocneaoBaro.

Ha Ttoprax B EBpone Habniogaetcsi HekoTOpoe MOBbIWEHWE, Nydlle pblHKa BbIMAOUT CbIPbEBON CEKTOP.
Tpengepbl 0XNOAT NOMOXUTENBHOrO ahdeKTa OT CMANYEHNs YCNoBuIA pacxogoBaHusa cpeacts ESM, a takke
OXWOaKT HEKOTOPbIX HAMEKOB Ha CTUMynupyowme mepbl oT ELLB. MiameHeHne nHaekca ueH npomssoamTenen B
€BpO30HE OKa3anocb MeHblle MPOrHOo30B, 4YTO, C MO3ULMA OLEHKU BO3MOXHbIX AenctBui ELIB, ckopee
BnaronpuaTHO (POCT MHPNALNOHHOIO AaBrneHusa Mor Bbl cTaTb NPENATCTBUEM K MPUMEHEHMIO CTUMYINUPYIOLLNX
mep).

Ha munpoBoM BanioTHOM pbiHKE napa espogonnap Topryetcs Hwke 1.26. C nos3vumn TeXHU4eckoro aHanmaa,
npeogoneTb ypoBeHb 1.27 «C xo4y» He yAanocb, BO3MOXeH HEKOTOPbLIN Nepunoj, KOHCoNMaaumm.

Anmon Cmapues, 6e0yuiuii aHaIumuK

Kanennapp Okalinx cOOBITHIA:

03.07.12 04.07.12
15:45 CLUA. MNpoaaxu B po3HuyHbIX ceTsx (ICSC). B CLUA BbixogHoMn — [leHb He3aBMCMMOCTH.
18:00 CLUA. MNpombiLineHHble 3akasbl. 06:30 Kutan. HSBC PMI Services.

11:50 dpaHuus, Nepmanusa. NHaekcol PMI.
12:00 EBpo3soHa. NHaekcol PMI.
13:00 EBpo3oHa. Po3Hn4Has Toproens.
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HacToswasa nHpopmaumst He HeceT HMKaKUX peKOMeHAALMIA OTHOCUTENBHO MOKYMKW UMK NPOAAXM LieHHbIX Bymar, cocTaBrneHa Ha OCHOBE MyBMMYHbIX UCTOYHMKOB,
KOTOpble MPU3HaHbl HadeXHbIMU, U 3a AOCTOBEPHOCTb MpefocTaBneHHon uHdopmauum komnaHua "OJIMA" oTBeTcTBeHHOCTU He HeceT. Komnanus "OJIMA" He
NpUHMMAaEeT Kakon-nnbo OTBETCTBEHHOCTM B OTHOLEHWM YObITKOB M yulepba noboro poaa, MOMy4YeHHbIX Ha OCHOBAHWUKM MCMONb30BaHWUA WHdOpMaLuK,
coaepxalleiics B HacTosiem ob3ope.



