nioHa 2012
eXejHeBHbIN 0630p

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 32.53 -0.88%
Py6./EUR 41.06 -0.63%
CbIPbEBbIE PbIHKUA
HedT1b
3akpbiTne
Urals Med., $/6app. 95.5 -0.78%
Metansnbi
3akpbiTne
AnoMuHWIA, $/TOHHA 1867.0 1.77%
Meppb, $/TOHHa 7647.5 0.57%
Hukenb, $/ToHHa 16575.0 0.61%
3onoro, $/yHuus 1592.0 -0.41%
MnaTtuHa, $/yHuus 1441 0.91%

PbIHOK AKLUW

KaIIuTan

Mupekc MMBB 3a aeHb

1420

1400

1380
O NnNoO nWown o ownown
eoOayedneAnyY
O = AN M WNMWOUNOOOO = N
— A A A - AN NN

MWUPOBbIE UHAEKCbI

UHpekcsbl
3akpbiTne
RTS 1362.99
MICEX 1408.16
Dow Jones 12871.39
Nasdaq 2951.23
FTSE 100 5640.64
DAX 6496.08
S&P500 1365.51

BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE
aKUMI 3aBEpLUMIUCE POCTOM BeayLUMX MHAEK-
coB. MHpekc MMBB npu6aBun no utoram AHs
nopsiaka 1,5%, 3akpbiBLUMCL Ha ypoBHe 1408
nyHkToB. MHaekc PTC Bbipoc Ha 0,5% B Te-
YeHne JHEBHOW Ceccuu, BeYepHsist MpUHecna
euwle 0,4%...>>> cTp. 2

0.93%
1.49%
-0.07%
0.55%
1.25%
1.24%
0.25%

U3meHeHune

AQP (JloHpoH)
3akpbiTue
(UsD)
A®K Cucrema 30.984
BTB 0.059
TMKHopHwuk 5376.995
Fasnpom 153.942
Nykoiin 1805.343
HJIMK 54.42
C6epbaHk 87.665

2.09%

1.81%
0.06%
0.37%
-0.45%
2.70%
-2.55%
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3HaueHue N3meHeHne

NHpekc PTC

06bem Topros PTC

O6bem Topros MMBB

1363

1029 m™nH. gonn.

986 ™nH. gonn.

0.93%

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

Taranporckuii MeTan. 3-a

39.84%

CTaBpononbHeprocebIT 18.28%

Pycckme camouseTbl
Pycrpaiii XonauHr

Pycckoe mope K

KybaHtoHepro
Emrpansueprmfur
Apx3HeprocbmiT, np.

‘ B® Kommynap

14.02%
12.9%
12.43%

-12.59%

-13.47%

-14.88%

-16.67%

-24.14%

-25% -15% -5%

5% 15% 25%

JIMAEPLI NOBLILWLWEHUSA/
MOHWXXEHWUA B PTC

35%

MTC

WHTEP PAO E3C

‘ 5.62%

Pyclmapo
BTB
HOBATIK
Pocrenexkom

-0.01%

CyprytHedrTeras, nE -0.39%

Tpancued%b, np.

-1.24%

R
e

3.57%

9.17%

-2% %

2% 4% 6%

8%

10%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHu1e TOpru Ha POCCUIACKOM PbIHKE akLyi 3aBEPLUMINCL POCTOM BEAYLUMX UHIEK-
coB. MHpekc MMBB npubasun no ntoram AHa nopsiaka 1,5%, 3akpbiBLUNCE HA YPOBHE
1408 nyHkToB. WHaekc PTC Bbipoc Ha 0,5% B TeUYeHWe AHEBHON CECCUM, BEUEPHSIS
npuHecna euwe 0,4%.

EBponelickve MHAEKChl BBIPOC/IM A0 MakcMMyMa 3a 8 Heaenb. MoAckoumMBLLAs B Mae [0
PEeKopAHOro YpoBHS 3a BeCb nepuog cbopa AaHHbIX 6e3paboTuua B eBpo30HE HacTpaw-
BaET MHBECTOPOB Ha TO, YTO NO UTOraM HaMe4eHHOro Ha 5 uonsa 3aceganns ELB 6yayT
NPUHSATBLI AONOSHUTENBbHBIE MEPbI MOAAEPXKKM S3KOHOMUKM,

Topru B CLLA 3aBepLumnmcb HebOMbLLMMN pa3HOHANPaBNEHHbIMU U3MEHEHUAMI BEAYLLMX
nHgekcoB. MHaekc ISM Manufacturing HeoxuaaHHo cHusuncs Ao 49,7 nyHkToB ¢ 53,5
MyHKTOB MECSILIEM paHee, YTo CBUAETENbCTBYET O CHVXKEHWUW AEN0BON aKTUBHOCTU.
A3unaTtckme POHAOBbIE MHAEKCHI PACTYT NATYIO CECCMIO NoApsA. [JOpoXatoT akumun Komna-
HUIA BbICOKOTEXHOIOTMYHOMO CEKTOpa Ha (hoHE aKTUBM3aLMK pbiHka M&A.

HedTb Brent npogomkaeT 4opoxaTb: BO BTOPHWK 6appenb TopryeTcs B paioHe $98,
npubaensas 0,8%. Obioyepc Ha S&P 500 cMMBONMYECKU AOPOXAET.

Poccuiickuin pbIHOK @KLyl BHOBb OTKPOETCS Ha MOJIOKUTENBHON TeppuTopun. [ns yK-
penneHvs B 3e/1eHON 30He MHAeKcaM noTpebyeTcs noaAep)XKa CO CTOPOHbI €BPOMENCKUX
WNHAMKaTOPOB.

CobbITHS Ha cerofHs:

¢ 13:00 EBpo30Ha: MHAEKC LIEH NPOM3BOAUTENEl B Mae

e 17:45 CLUA: nHAEKC AeNoBOM aKTUBHOCTY B Hblo-l7lop|<e B Mae

e 18:00 CLUA: 3aka3bl Ha TOBapbl ANWUTENLHOMO NOMb30BaHUSA B Mae M

Uctounuk: UK dHeprokanurtan
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KANEHAAPb NMPEACTOSALLNX COBbITUN

MporHo3Hoe Mpeabiaywiee

MNMokasartennb 30Ha 3HavyeHue 3HayeHue
3-Jul 13:00 VHaekc LeH npousBoauTenei EBpo3oHa -0.003 0.00%
3-Jul 18:00 ®abpuyHble 3aKasbl CLLUA -0.30% -0.60%
4-Jul 6:30 Wnpekc penoBoi aktusHoctn HSBC KuTtai - 54.7
4-Jul 11:58 UHpeKc aenoBoi akTUBHOCTHU EBpo3oHa 46.0 46.0
5-Jul 14:00 [NpoMbiLLeHHbIE 3aKa3bl epmaHus 0.30% -1.90%
5-Jul 15:00 KntoueBas ctaBka baHka AHIIMK Benunkobp.
5-Jul 15:45 KnoueBas craska ELIB EBpo3oHa
5-Jul 16:30 3asBKku Ha nocobus no 6espaboTnue CLLUA 386 ThIC.
5-Jul 16:15 ADP 3aHsaTocTb CLUA 133 TbIC.
5-Jul C6epbank: PCBY I nr.
6-Jul 14:00 MpoMblLLeHHOe NPOM3BOACTBO epmaHus 0.50% -2.20%
6-Jul 16:30 BbespaboTuua CLUA 8.20%
6-Jul Ypankanuii: Npou3BOACTBEHHbIE pe3ysbTaThl 11 KB.
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UMHBECTULIMOHHASA IPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0chUC KOMMNAHUM :

119121, Mockaa,
1-bIit Tpy>XeHVKOB nep., 4. 27/2

JHEeproxKamnuran

WHBECTULUUOHHAA rpynna

KomMmepueckoe ynpasneHve

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxaun babapuH
leHepanbHbIi AMPEKTOop,
PyKkoBOAWTENb KOMMEPYECKOIO YNpaBfieHus

babarin@energ.ru
+7 (812) 329-55-92

KoHcTtaHTuH EpMOneHko
3aM. pyKoBoAMTENS yrpaBneHuns
Mo MHBECTULMOHHOW NONUTUKE

[lenapTaMeHT ynpasneHus bnarococtosiHuem

ermolenko@energ.ru
+7 (812) 325-03-08

Butanuii Nopnatos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (MIHBECTULIMOHHOE KOHCYIbTUPOBAHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwit cneumanmct (“JInuHbiii 6pokep™)

[lenapTaMeHT KOpropaT1BHbIX NPOAaX

+7 (812) 329-17-94

Anekceii Cbluyk
[MpekTop AenapTaMeHTa

OTAen MHBECTULMOHHOIO MOAENMPOBaHUS

sychuk@energ.ru
+7 (812) 458-57-05

AnekcaHap Urnatiok
HauanbHuk otaena

ai@energ.ru
+7(812) 441-29-27

Bacunuii Konocos
Cneuvanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otgena

YnpaBneHvie akTUBaMu Ha pblHKe LeHHbIX 6ymar

marcelo@energ.ru
+7 (812) 441-29-27

AMuUTpMii AkceHoB
[IMpeKTop Mo CTpaTErMyeckoMy pasBUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHap Masnos
YnpaBastowmin AMpexkTop

a_pavlov@energ.ru
+7 (812) 329-17-73

YnpaBneHve no paboTe ¢ KIUEHTaMU

MakoBeeBa Hatanbsa
[vpekTop ynpasneHuns

makoveeva@energ.ru
+7 (812)334-97-40

Masen ®unococos
HavanbHuka otaena

paulf@energ.ru
+7 (812) 329-17-45

FapeeB Anekceu
MepcoHanbHbIA MHBECT. COBETHMK

gareev@energ.ru
+7 (812) 334-97-40

OTaen AocTyna K TOpro.bIM MiioLaaxKam

Oapbs BopoHoBa
HauanbHuk otaena

voronova @energ .ru
+7 (812) 329-44-46

[enapTaMeHT NpoAaXk U PerMoHanbHOro passuTUs

AeHunc KoctuH
[MpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[lenapTameHT no paboTe € HCTUTYLMOHaNbHLIMK MHBECTOpamMu B PTC

Bnagumup EpMmonaeB
[npekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

[enapTtameHT Mo paboTe C HCTUTYLMOHaNbHBIMK MHBECTOpamMu B PTC

Bnaaumup Epmonaes
[npeKkTop AenapTameHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHWE, YTO MHOPMALIAS U BbIBOAbI, COAEPXKALUNECSB HACTOSILEN Ny6AMKaLMK, Gbini MOArOTOBNEHbI CELManCTaMi KOMMaH1 “DHeprokanuTan” 1 NpeaHasHaqvaloTcst UCKIOUNTENBHO ANS CBEAEHNS KIMEHTOB KOMMaHNM.
HecMOTpsi Ha TO, YTO GbINM MPUMOXEHDI 3HAUNTESTbHBIE YCUNMS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXKALLYIOCS B HACTOsILLEN NYBANKaLIMM, Kak MOXHO Gosiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanutan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHusi 1 nioBble U3 ee NpeacTaBUTenell U COTPYAHWUKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-MBO MHOM MHTepec (BK/KoYas MOKYMKY UM NPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMALHON OCHOBE) B MI06ON CAenke, B NoGbIX
MHBECTULIMSIX MPSIMO WM KOCBEHHO YMOMSIHYThIX B MpeaMeTe HacTosiwel ny6amkalmui. Hi koMnanmst “dHeprokanuTan”, Hi KTo-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /IK06OI NPSIMOI UMM KOCBEHHBIIA YiLep6,

HaCI'yI'IMBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHUs HacTosiein ny6anKaumn unu ee copepxaHus.

HeobxoanMMO MOMHUTB, YTO NtOBbIE MHBECTULMM, YOMSIHYTHIE B HacTosiein ny6ankaumumn, MoryT 6biTb CBA3aHbl CO 3HAYMUTESbHBIM PUCKOM, MOTYT OKa3aTbCs Wnu Henpl

ANst BCEX MHBECTOpoB. CTOMMOCTb UK AOXOA

OT Nto6bIX MHBeCI'MLlMFI, YNOMSIHYTbIX B HacTosiein ny6anKaLmmn, MoryT UMEHSITLCS NoA BO3aelicTBrEM PbIHOYHBIX U UHBIX (hakTopoB. MpoLunble pesynbTaThl HE SBNSIOTCS nokasaTenem Gyaywmx pe3ynsTaToB. Bo3MOXHOCTb MHBECTUPOBaHUS B
Kakue-nn6o LieHHble GyMarut Un MHCTPYMEHTbI, YOMSIHYTbIE B HacTosiLel ny6amnKaLmm creayeT paccMaTpuBaTh TOSIbKO MHBECTOPaM, 06M1aAatoLLMM 3HAYUTENbHBIMW 3HAHWUSIMU W OMbITOM B (hMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 COCO6HBIM OLIEHUTL

npenmyLiecTsa U puCku, CBsizaHHbIe C MIHBECTUPOBAHUEM B pOCCMﬁCKVIE LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unman koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Oduc B r. Cankr-lNMeTepbypr

190031, CaHkT-MNeTepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

®dunman koMmnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KkoMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



