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B noHemenbHuk Habnwaanocb Npoao/HKeHue pocta. B camMOM Havane TOproB B CeKTOpe BbICOKONMKBUAHbIX Gymar
npoLusia HeKoTopasi Koppekuus BHU3, HOCMBLUAS TEXHUYECKUA XapakTep — HeobxoamMo 6bino «cbaBuTb Temn», 4Tobbl
nsbexartb <«nepekyrnieHHOCTM» no (OHAOBbIM MWHAEKCaM W OTAeNbHbIM ronybbiM  duwkam. Bckope Hauvan
BOCCTaHaB/IMBaTbCsl CMPOC, B OCHOBE KOTOPOro — ONTUMUCTUYHbIE OXWAAHUSA B OTHOLUEHUWN YNyYLUIEHUS IMKBUAHOCTU U
noBepus B 6HaHKOBCKOM CeKTope Kak pesynbraTa 6onee pewutenbHbiXx aencteBuini EC. Kpome Toro, B Kutae u AnoHuun
BbILWN yMepeHHO-6naronpusTHble AaHHble MO Ae/I0BOM aKTUBHOCTW, YTO OKa3asio HEKOTOPYH MOAAEPXKY FOTOBHOCTU
MHBECTOPOB K MPUHATUIO pucKa B LenoM. B utore akummn Pycrmapo (HYDR) nogopoxanun Ha 3.5%, HJIMK (NLMK) - Ha
3.4%, BTb (VTBR) - Ha 3.0%, HoeaTtaka (NVTK) - Ha 2.8%, THK-BP XonaguHra (TNBP) - Ha 2.6%.

Bo BTOpoM 3wenoHe Habnwoaancsa pocT no otaenbHbiM 6ymaraMm. Tak, o6bikHOBeHHble akumn CTaBpononbaHeprocobbita
(STSB) nopopoxanu Ha 18.3%, npuBmnernpoBaHHble akumu fApocnasHedTeoprcmHTe3a (JNOS) - Ha 8.1%,
06bIkHOBEeHHble akumn KpacHospckoin MC (KRSG) - Ha 7.7%, KasaHckoro BeptoneTtHoro 3asoga (KHEL) — Ha 7.6%.

®oHpoBble nHaekcbl CLUA B cpeagHeM HeMHoro npubaBunu, ¢btovepcbl Ha MHAekcbl CLUA TOpryloTcs HEMHOro Bbllle
BUEpaLHUX YpOBHEN 3aKpbiTus. EBponenckMe WHAEKCbl 3aKpblIMCb B M/OCe, Habnopaetcs MOBbIWEHWE U Ha
asmaTckux MOHAOBLIX MaolaaKax.

B0O3MOXHOCTb MOBBLIWEHNSA HA pbIHKE OCTAEeTCs B CWe, HO B Onvkanwme AHM HE WUCK/IOYEHO 3aMeasieHue pocta —
Tpenaepbl 0XuaarT 3acesaHus ELLB B 4yeTBepr, 4TO MOXET CNocob6CTBOBaTb HEKOTOPOMY 3aTUWbl B Gaumxanwwme
TOoproBble ceccmn. C nNo3uuuii TEXHMYECKOro aHanusa, o 6osee yBepeHHOM ABMXKEHWM BepX MOXHO 6yaeT roBopuThb B
cnydyae 3akpenneHuna nHaekca PTC Bbiwe ypoBHSA 1360 NyHKTOB.

Amutpuii KynaxoB, Haya/lbHUK OoT4es1a aKymi
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HacToswasa nHpopMaumnsa He HeCceT HUKAKMX peKOMeHAALMn OTHOCUTENbHO MOKYMKW UM NMPOAaXu LieHHbIX 6ymar,
COCTaB/leHa Ha OCHOBE My6JIMYHBIX WCTOYHUKOB, KOTOPblE MPU3HAHbI HaAEXHbIMW, W 3a [AOCTOBEPHOCTb
npefocTaBrieHHON nHpopMaumm komnanmsa "OJIMA" oTBeTCTBEHHOCTU He HeceT. Komnanusa "OJIMA" He npuHuUMaeT
Kakon-nnmbo OTBETCTBEHHOCTM B OTHOWeEHMU YO6bITKOB UM yuepba nwboro poaa, MNONyYeHHbIX Ha OCHOBaHUMU
MCronb3oBaHWUs MHGOpMaLMK, coaepxallencs B HacTosLeM ob3ope.



