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DAEKTPOHHAS II0YTa IIocAeanue 0630pbI H KOMMEHTAPHH:

EL: AnaauTHKa Texuuueckuii anaaus. HK Pocued b

E Yurate @ufs_ic Texuuueckuii anaaus. Mamekcel akimi crpad BRICS
Hainu KoHTaKThI Texumyeckuii anaan3. US 10 year government bonds

I'padux 1. Hnoexc MMBE (uacoeoii). ‘ Ha dpome pocra crommoctu HedrTy, a

\ TaK>Ke ITO3UTHUBHBIX HACTPOEHUH Ha
raobasbHOM pbIHKEe, MHAekc MMBB
npomoaxaer opMupoBarhk dasy
pocta B  BHAE IISTHBOAHOBOIO
nBuxkeHus. Kak BUOHO u3 rpaduka
1 B OAMzRaifilive OHU UHOAEKC MOIKET
J0CTHUYBb OTMETKHU 1420 IMyHKTOB.

o

B 1meaoM TexHHYECKas CHUTyallUs
ocraercs HEraTUBHOMH, ecau
‘ obparutbca K rpadukam 2 u 3,
& MOKHO VBHAETH YTO pa3BHBAeTCs
BTOpas aza CHUKEHUdA (BoaHa «Cb,
cMm rpacuk 3) B 3Ur3aroobpaszHoim
Koppekuuu. OpHEHTUPOM CHUIKEHUS
UHIEKCAa BBIPHCOBBIBAETCSI YPOBEHD
1025 myHKTOB.
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I'pacgurx 3. Hnoerxc MMBE (HedenvHblil).
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I'padurx 4. Hedenvnast ounamurxa cmoumocmu d¢potouepcoe Ha Brent. KpaTkocpo4HO, IIOCA€ [IAUTEABHOTO
i ~— T CHUXKeHHUS KOTHPOBKH HebTH MapKH
Brent MOTYT YaCTUYHO
" Lis KOMIIEHCUPOBAaTh CHIXKEHUE.
l'lI” OpHeHTHP AOKAABHOTO pocTa Brent—
f $102.

[ B cpemHecpodHOM U IOATOCPOYHOM
epPCIIEKTUBE, Ha (POHE HETATUBHBIX

1
ﬂil.ﬂl H @_'s HaCTPOEHUU CBH3aHHBIX C HOBBIM
/ l| ~ @m obocTpenuem mpobaeM B EBpore, a
i y TaKzKe Ha doue criazga
| = »“'W'nl yri‘] \,C; Feo 9KOHOMUYECKOTO POCTa B MHPE LIEHbI
‘. LD | i“"k[]’)[ Al l{ Ha HEPTH MPOMOAZKHAH CHHZKEHHE .
u‘ t |[j ¥ B JIOATOCPOYHOM [IEPCIIEKTUBE

[.i BUOUM  IIPOJOAXKEHHE  CHHKEHHSI
CTOMMOCTH Brent. Bo  BTOpO#t
IIOAOBHHE MapTa TeKYIIero roaa
6p1A0  3aBeplIeHO (DOPMUPOBAHHUE
. . o o ¢daspl pocra, KOTOpas HaJYaAach C
Sonriche 2013 Weombies Flamnce L ez epBpIX  gHed 2009 roma. B
Hacrodmiee BpeMs (OPMHUPYETCS
KOPPEKIIMOHHOE [IBUIKEHHE BHHS,
KOTOpPOE MOXKeT ObITh B ¢opme
3ursara, Kak caeayeT U3 rpaduka 4.
CHHuKEeHHe KOTHPOBOK Brent moxer

JOCTUTHYThb YPOBHHA $80.

2008 2009
€01 Comdty (Generic 15t 'CO" Future) OHeaens SJUL2007-3)UL2012

I'pagux 5. Yacoeas ounamura EUR/USD.
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ITocae asel pocra BaAlTHas Iapa

T S O NG i Vi (LI \ JOCTHKEHHN YKA3aHHOTO YPOBHS
IM'I’IIW | ) l.ny HAIHET POPMHPOBATECS BOCXOASAILEE
T NI - ! JBHKEHUE, IIEABI0 KOTOPOTO BHIUM

e e ypoBeHs 1,2800 — 1,2820.

rse  CeromaHsd OKHJaeEM pocra

COOTHOILIIEHUS €AWUHON €BPOIIEHCKOM

BaAIOTBI M JoAAapa K OTMETKe

1,2650.

IIpearnosaraemas CTPYKTypa

IBHKEHUS KOTHPOBOK €BPO/moArapa

pakzo paobpaykeHa Ha rpadukax S u 6.

eBpo/moasap KOPPEKTUPYETCSI.

|u IHI h i viaow  Iloaaraem, KOPPEKIIUI Oymer
F’l"l'u,ﬂir I j BBIIIOAHEHA B Buae 3urizara A-B-C

i i ] im. o (rpadux 5). OxkoH4YaHHEe

\! |L | " KOPPEKIIMOHHOTO JBUKEHUS

1l g S i ’M A LN, [IPUAETCS HA AOKAABHBIN ypPOBEHB
IMN | ‘W ) e  TTOIIEPXKKHU — 1,2525. ITo

F1.2450
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I'pagux 6. dneenast ounamurxa EUR/USD.
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I'pagpux 7. HedenvHasi OuHAMUKA CMOUMOCmMu ¢hoiouepcoe 3010mo.
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I'padux 8. Yacoeast dunamuxa USD/RUB.
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I'pagpux 9. Aneenasi ounamurxa USD/RUB.
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www.ufs-federation.com

B JIOATOCPOYHOM IIePCIIEKTHBE
IIPOZIOA’KAET COXPAHSATHCSI BBICOKHI
YPOBEHb PHCKOB, KOTOPBIM CTaa
OPUYUHOM IpEKpallleHus IaaeHHUd
KOTHPOBOK 30A0Ta Ha (poHe IafeHUs
Ha pBIHKax. J[IparoleHHBIA MeTasA
CTaA BBIITOAHATE (DYHKIIHIO 3aIITHOIO
aKTHBa, 4TOo MOZKeT [artb
3HAYUTEABHBIN HUMITYABC pocra.
[paiiBepoM pocTa CTOHMMOCTH 30A0Ta
TaKKe MOXKET CTaTbh CMsrdeHHe
€BPO30HOM KPEeAUTHO-ACHEKHON
IIOAUTHUKH. B Hacrodnmii MOMEHT
dopmupyercss BoaHa pocra «B» B
paMKax «IAOCKOH Koppekimm» A-B-C.
IIpemmosaraemasi IUHaAMUKa Pa3BUTHS
CHUTyaluu n3obpazkeHa Ha rpaduke 7,
OPHEHTHPOM IIOBBIIIEHUS] KOTHPOBOK
30A0Ta CAYKUT ypoBeHb $1800.

PexomeHayeMm

MHBECTMUMM B BbICOKOMNPOU3BOANTE/IbHbIE U
peHTabenbHble 3010To406bIBaOWME
KOMMNaHUW, UMetoLLye NOATBEPHAEHHbIe
3anacbl POCCHIMHOrO 30/10Ta MO KaTeropum
C1 - 30n0moii ®oHd UFS

Poct croumoctn HedTH, a TaKKe
TIO3UTHBHBIE HaCTPOEHHUS Ha
rA00aAbHOM  PBIHKE,  OCTOPOKHOE
BO3POXK/IEHHE HHTEpPeca HIPOKOB K
PHUCKOBaHHBIM aKTHBaM Ha (QoHe
pemenuii cammuta EC  craHyT
LpaiiBepaMu CETOIHSIITHETO
VKPEIAEHHUd POCCHHCKON BaAIOTBI.
IToaaraewm, CEerogHs pyoaB
IOOOPO3KAET, OpHEHTHpP - 32,25 -
32,30 pybas 3a $1, mpu oTOoM
COOTHOIIIEHHE €BPO N POCCHUCKOMN
BaarThI cHu3uTca go 40,70 — 40,75
pybas 3a €1.

B meaom  pumCcKHM Ha  pPBIHKE
MIPOAOAZKAIOT OCTaBaThCA Ha KpaifHe
BBICOKOM YpOBHE, UTPOKHU
IPEeAIIOYUTaIOT 0boaee  HaeXKHbIE
aKTHBBI, YTO MOXKET CTaTh IPUINHONU

JanbHEHIIero ocaabaeHus
POCCHHCKON BaAIOTHI.

IIpenmnosaraemas CTPYKTypa
AUHAMHUKH COOTHOLIEHHS JaoArapa

CIIA u poOCCHUHCKOH BaAlOTHI B
CpeHeCpPOYHOH IIepCIIeKTHBe
uszobpazkeHa Ha rpaduke 9.

BBl MO3keTe MMoAIUcaThCs Ha HAITU MaTEPHUAABI, OTIIPaBUB ITHCHMO
Ha azapec research@ufs-federation.com B cBob6omHO# opme.
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KoHTakTHaA nHpopmaums

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

7817297
7810202
7817306
78102 02
7810202
78102 02

Bacuaunaam Nasen AHaTonbeBuY Ten. +7 (495
banakupes Unba AHapeesny Ten. +7 (495
Ko3nos AneKkcent AnekcaHapoBuY Ten. +7 (495
Haszapos Amutpuin Cepreesmy Ten. +7 (495
Koponesa Buktopua CepreesHa Ten. +7 (495
MwunoctHoBa AHHa BaneHTUHOBHa Ten. +7 (495

—_ — — — — ~—

Hacroammii 0630p IpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSIKE U He SIBASIETCS IIPEIAOKEHHEM O ITPOBEIEHHH Ollepalliii Ha PhIHKe
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHeM o0 HX IMOKyIIKe HAH mpomaxke. Hacrosiiuii 0630p comep:KUT HMH(MOPMALHIO, MOAYYEHHYIO U3
HCTOYHHKOB, KoTopble OO0 «MHBectuuponHas Kommnanus «lO Od Oc duHaHCe» paccMaTpHBaeT B KadecTBe HOCToBepHbIX. Tem He meHee OOO
«AuBectunnonHas Komnanusa «O B¢ Oc dunHAHC», €ro pyKOBOACTBO M COTPYAHHKH HE MOTYT IrapaHTHPOBATh aO0COAIOTHBIE TOYHOCTB, ITOAHOTY H
JOCTOBEPHOCTh TaKOM HH(MOpMAIIMH W He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTa B CBf3H C €e HCIoAb3oBaHHeM. OIIEHKH U
MHEHUsI, NIPeJICTAaBACHHbIE B HACTOSIILIEM 0030pe, OCHOBAaHbI €IMHCTBEHHO HA 3aKAIOYEHHUSIX aHAAUTHKOB KOMIIAHHH B OTHOILLIEHHH aHAAU3HPYEMbIX
LIEHHBIX OymMar ¥ 3MHUTEHTOB. BosHarpaxieHHe aHaAUTHKOB HE CBSI3aHO M HE 3aBHCHT OT COAEPIKAHUS aHAAMUTHYECKHX 0030pOB, KOTOPbIE OHH
TOTOBSIT, MAHM OT CyIIECTBa [aBaeMbIXx HMH pekoMmeHparuii. OOO «MuBectnmuonHas Komnanusa «HO Od Oc PduHaHC», €ro pPyKOBOACTBO U

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOPAOKE 683 065I3aTeABCTBa CIIELIHAABHO YBE€AOMAATH KOI‘O-AI/I60 O TaKuX UBMEHEHUAX.
00O «MuBectunuonHasa Kommanusa «HO O Oc PunaHC», €ro pyKOBOACTBO M COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a HHBECTHUIIMOHHBIE PEIICHHS
KAMEHTa, OCHOBaHHBIe Ha MH(OPMALMHU, CoAepIKallelics B HacrosieM nokymeHte. OOO «MuBecrunmonHas Komnanus «FO O Oc dunaHc», ero
PYKOBOJCTBO M COTPYQHHKH TaKXK€ HE HECyT OTBETCTBEHHOCTH 3a IIpsMBIE MAM KOCBEHHEBIE IIOTEPH H/HMAM yIIepb, BO3HUKIIHI B PE3yABTATE
HCITOAB30BaHUS KAUEHTOM HH(OPMAIlUH MAM KaKOii-AN0O ee JacTH IPH COBEPIIEHHH OIepanuii ¢ meHHbIMH Oymaramu. OOO «HBECTHIIMOHHAS
Kommanusa «tO Od Oc dunanc» He Geper Ha cebsi 00A3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMALHIO, KOTOPAsl COAEPKUTCS B HACTOSILEM
JAOKYMEHTE, AU HCIIPABAATE BO3MOXKHBIE HETOYHOCTH. CﬂeAKI/I, COBEPIIEHHBIE B IIPOIIAOM H YIIOMSAHYTBIE B HACTOLALIEM AOKYMEHTE, HE€ BCEraa
ABASIIOTCS MHAWKATUBHBIMH JIASI OIIPEJIEACHHS PE3yABTATOB OyAyIIHMX CAeAOK. Ha cTOMMOCTB, IEHY HAM BEAMYHHY JOXOAA IT0 LEHHBIM OyMaraM HAU
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTBIM B HACTOSIIIEM [OKYMEHTE, MOIYT OKa3blBaTh HEGAATOIPHSITHOE BO3AEHCTBHE KoaebaHHs OOMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B IIeHHBIE OyMarud HeceT 3HAUHUTEABHBIM PHCK, B CBSI3H C YeM KAHEHTY HEOOXOAHMO IPOBOAUTEH COGCTBEHHBIH
aHaAu3 PBIHKA U UCCAEIOBAHHE HAIEKHOCTH SMUTEHTOB IO COBEPIIEHHS CAEAOK. HacTOSAIIHi JOKYMEHT HE MOXKET OBITh BOCIIPOHU3BEAEH IIOAHOCTEIO
HAHM YACTHYHO, C HETO HEAB3fl JEAATh KOIIHMH, BBIAEPKKH U3 HErO HE MOTYT HCIIOAB30BATHCH AAf KAaKHX-AHOO IMyOAMKanuii 6e3 mpeaBapHTEABHOTO
nuceMeHHoro paspemtennss OOO «MuBectunonHas Kommanus «HO 9¢ Oc dunancr. OO0 HuBectunuonHas Kommanua «O O Ic dunaHe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE AEMCTBHS TPETHHX AMII, CBSI3aHHBIE C PACIPOCTPaHEHHEM HaCTOSIIero o63opa HAM AIOOOH ero
9acTH.



