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ExxeqHeBHbIN 0630p pblHKa akummn

KomMmeHTapu no pbiHKY akLun

CerofHs Mbl KAeM KOHCONMMaaumMm B HaWwmMx OHO0BbLIX MHAeKcax. HeT MHKT

NMPOCIEKT

BPOKEPCKASd TPYNNOA

2 nwonga 2012r.

COMHeHUI B TOM, 410 nHaekc MMBE nongeTt Ha TecTupoBaHue 21288 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
MIOHBCKOrO MakcuMyma, npubnuansLlumnck k otmeTke 1400 n. OgHako, 1600 7y e~
He CITULLKOM CUIbHble CTaTAaHHble u3 Kutas (MHoekc nenoson 1400 11 T i i - R i [
aKTMBHOCTW B MPOU3BOACTBEHHOM CEKTOPE B UIOHE cHM3uncs Ao 50.2 Egg L ERTT T T -
n. no cpaeHeHuto ¢ 50.4 . B Mae), 1 He 0JIHO3HAYHble UTOrU s00 WU UBEU RSN 0L s
npowegwero cammuTa EC, gagyt nosoa nogymaTtb - onpasAaHHO fin 600 4 . ! : | ! |
6bINO CTOMb CUMBHOE NATHUYHOE ABMXEHNE BBEPX Ha hOHAO0BbLIX imap ©wmap 6anp 23anp 5mait 17 main 3lmai 27 vioH
ObbemHaPTC Nupekc PTC

Gupxax. He Gblno N 3To PUCOBKOIA HyXHbIX LIEHOBLIX YPOBHEN NO
aKUMSIM 1 MHOEeKcaM Ha 3akpbiTve KBapTana u nonyrogusi. Tema

AAVNLITIAA VANATVIAV AA21A111AIA B UarhTAauLiv rauTnavTav (Rrant

lMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd

Wuaekc PTC 1227,65 -1,19% -3,54% 0,00% -34,81% 500 4 ] ] ] | ] ]
Mupekc MMBB 1298,08 -0,59% 1,29% 0,00% -21,73% 1map Olg ) vap MGIaH s 23anp ]OM?/f'Hg ezlfcmh%BgmH
FTSE 5260,19 -1,14% -1,71% 0,00% -10,05%
S&P 500 1278,04 -2,46% -3,02% 0,00% -2,66%
Dow Jones Avg. 12 118,57 -2,22% -2,70% 0,00% -1,06%
NHupekc MSCI

3Havenve A, pgeHb A, mec A, ytd
WHpexkc MSCI EM 893,86 -1,37% 0,00 -22,87%
Mupekc MSCI BRAZIL 247757 -2,18% 0,00% -31,85%
Mupoekc MSCI RUSSIA 656,61 -1,22% 0,00% -34,25%
Muoekc MSCI INDIA 344,35 -1,32% 0,00% -31,37%
Muoekc MSCI CHINA 52,93 -0,69% 0,00% -21,72%



An Tu NHBecCT

O030p pbiHKa

CerogHsi Mbl /€M KOHCOMAA UMM B HALWMX GOHAOBbLIX MHAEKCaX. HeT COMHEHWIA B TOM, YTO
nHgexc MMBB noligeT Ha TecTUpOBaHME U OHBCKOT 0 MaKCM MyMa, MPUBIN3UBLLMCE K OTMETKe
1400 n. OHaK O, He C/INLLKOM CUJIb Hble CTaTAaHHble n3 KuTas (MHZA eKc ,e/10B0M akTUBHOCTU B
NpON3BOACTBE HHOM CEKTOPE B UIOHE CHWU3WUJICA A0 50.2 M. MO CPABHEHMIO C 50.4 N. B Mae), U He
OZHO3HaYHble UTOrU NpoLejllero cammuta EC, gaAyT NoBoj NoAymMaTh - ONpaBgaHHO /i 66110
CTO/b CU/IbHOE MATHUYHOE ABUXeHWE BBepX Ha OHA0BLIX Gupxax. He 6bi10 M 3TO pucosKow
HY>KHbI X Lle HOBbIX YPOBHEM MO aKLMAM U MHAEKCAM Ha 3aKpbITUeE KBapTasa U nonyroans. Tema
3aKPbITUA KOPOTKMX MO3ULL MM B HePTAHLIX KOHTpaKTax (Brent $97,5/6app; +6,5%) oTueT/mMBO
npocaexunsanach B Xo4e NATHUYHbLIX TOPros. PeweHua no sbigeneHunio cpeacts EC— mwb
BpeMeHHoe pelleHne npobaem. Npu camom 6aaronpusaTHOM pasBUTUM COBbITUI POCT Ha PbIHKaX
MOXeT MPOJO/KUTLCS elle HeCKobKo AHel. Ecim 40 KOHLa HeAenn He MOCTYNUT HOBOCTEM OT
€BPOrnencK1X BaacTen no ctabuansayum cutyaumm B ['peumm n Ha poiHkax goros Mcnanmm
NTanmum - cTont oxmaaTe Koppekyun. B Takom cayvae nHgekc MMBB MoxeT npobuTb HakoHHYO
noAAepPXKY Ha YpPOBHE 1340 M.

Moka B1AHO, yTo BastoTHas napa EUR/USD Tak 1 He cMOr/1ia MOMTU Bbillie YPOBHS 1, 27.
CoOTBETCTBEHHO LLeHbl Ha CbipbeBbl€ TOBAPbl B HA4a e 3TOM He 1e/IN HEMHOTO K OpPeKTU pytoTCS
BHU3 (MeAb -0,9%; HMKenb -0,5%; Brent -1,5%; 3010T0 -0,7%) nocsie B3pbIBHOrO pocTa B MATHUL,Y.
Takvm 06pa3oMm, cerogHs Halum G OHZ 0Bble UHZ EKChI MMEIOT BCE LWaHChl Ha TO, 4TOObl 06HOBUTH
MIOHbCKME MAaKCUMYMbl, MOC/IE YEero BbIATU B 30HY KOHCOMMAALL UM, OXUAA S, CBEXE W BeYepHeN
ctaTucTukm u3 CLUA. Banxkanwmni ypoBeHb NoA Aep>Kkv no nHaekcy MMBB npoxoawt yepes
oTmeTky 1380 n.

B 18-00 BbIXOA AT A, aHHbIE MO PacX0AaM Ha CTPOUTENBCTBO, @ TaKXe NMPOU3BOZ CTBEHHbIN MHAEKC
ISM Manufacturing 3a uioHb. MepBble 4,Ba pabounx AHSA STON He e HakaHyHe AHA
HezaBucumoctu CLUA (4 ntons) 6yayT cambl MM aKTUBHBIMMU.

- MpocnekT

2 monga 2012r.
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Commodities
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OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 7 361,00 -0,86% -3,64% 0,00% -17,48%
LinHk, $/t 1 890,00 1,04% -0,97% 0,00% -14,86%
Hukens, $/t 16 100,00 -0,80% -5,57% 0,00% -28,68%
Onoeo, $/t 19 395,00 -1,05% -1,85% 0,00% -27,09%
AntoMuHni, $it 1972,50 -1,08% -2,04% 0,00% -24,60%
CsuHel, $/t 1 900,00 -1,09% -2,56% 0,00% -21,00%
Cepebpo, $/0z 28,51 2,92% -0,05% 0,00% -21,19%
3onoTo, $/0z 1624,10 4,08% 3,25% 0,00% 5,90%

HedTb Brent, $/ 98,81 -3,20% -8,47% 0,00% -14,66%

HedTb Urals, $/ 96,86 -2,96% -7,59% 0,00% -14,74%
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AHanuTtn4yeckas cnyxba «Am Tu NHBecT - NpocnekT»

AnekcaHgp lNMoTaBuH Onbra Camapeu

HavanbHuk otaena, pblIHOYHbIN MoTpebutenbckun cekTop

aHanua

ConoguvH Omutpui Ermwsanuy Cepren
CuTyaumnoHHbIN aHann3 MakpO3KOHOMMKa, MUPOBbIE PbIHKM

HaymoB ArnekcaHap
ANeKTpo3HepreTmka

TpenagnHr +7 (495) 937 33 63

JlobaHoB AnekcaHgp bunanos 3HBep
HauyanbHuk otaena bilyalov@prospect.com.ru

lobjr@prospect.com.ru

KysHeuoBa MpuHa

Kuznetsova@prospect.com.ru

XmenbHuK Munxaun

hop@prospect.com.ru EOXVl H AJ'IeKCa Hp'p
abokhin@prsp.ru

3yes OMmutpuin CunbecTtpoB Kupunrn

zouev@prospect.com.ru ksilvestrov@prsp.ru

Bpokepckas rpynna «Au Tu HBecT -[MpocnekT»

Poccuna, Mockea, 119180, 1-bit [[lonyTBMHCKUI Nepeynok, A. 6
TenedoH: +7 (495) 937 33 63
dakc: +7 (495) 937 33 60

WWW.prsp.ru
www.itinvest.ru

MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




