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HeldenvHast OuHamuka cmoumocmu dpetouepcoé Ha Brent.
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KpaTKocpouHO, ©OCA€ OAHUTEABHOIO
CHUZKEHHsI KOTHPOBKH He(TH MapKH
Brent MOTYT YaCTUYHO
KOMIIEHCUPOBAaTh CHIZKEHHE.

OpueHTHD AOKasbHOTO pocTa Brent—
$99.

B cpemHecpoyHOM M [IOATOCPOYHOM
MIEPCIEKTHBE, Ha (POHE HETaTUBHBIX
HACTPOEHHN CBs3aHHBIX C HOBBIM
oboctpeHueM mpobaem B EBpore, a
TaKXKe Ha done criaza
5KOHOMHYECKOTO POCTa B MUPE IE€HBI
Ha HeTh IIPOIOAIKHUAN CHHIKEHHE.

B JIOATOCPOYHOM IIePCIIEKTUBE
BUOUM  IIPOJOAXKEHHE  CHHKEHHSI
CTOMMOCTH Brent. Bo  BTOpO#t
IIOAOBHHE MapTa TeKYIIero roaa
6p1A0  3aBeplIeHO (DOPMUPOBAHHUE
¢daspl pocra, KOTOpas HaJYaAach C
nepBeIx gHed 2009 roma. B
Hacrodllee BpeMa (OPMHUPYETCH
KOPPEKIIMOHHOE [BHKEHHE BHUS3,
KOTOpPOE MOXKeT ObITh B ¢opme
3ursara, Kak caeayeT M3 rpaduka 4.
CHHuKEeHHe KOTHPOBOK Brent moxer
JOCTUTHYThb YPOBHHA $80.

JlocTuzReHMe JOTOBOPEHHOCTH
aunepamu EC 1o pamy BompocoB
JaA0  BO3MOXKHOCTB  y4aCTHHKaM
PBIHKa HanedaTbCs Ha II03UTHUBHOE
paspellleHre MOATOBOTO KpH3HCa B

EBponne. Ha sToM doHe eBpo
YKpPEeIIAIeTCH.
Iloanaraem cooTHolIeHUE  eOUHON

€BPOIIEMCKON BaAIOTBI MU JgoAAapa
ceronHsl OymeT pacTH K OTMETKe
1,2750.

IIpearnosaraemast CTPYKTypa
JBUKEHNS KOTHPOBOK €BPO/moarapa
uszobpakeHa Ha rpadukrax 6.
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I'pagpux 7. HedenvHasi ouHaMuUKa cmoumocmu ¢hotouepcoe 3010mo.
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B JIOATOCPOYHOM IIePCIIEKTHBE
IIPOZIOA’KAET COXPAHSATHCS BBICOKHIA
YPOBEHb PHCKOB, KOTOPBIM CTaa
OPUYUHOM IpEKpallleHus IaaeHHUd
KOTHPOBOK 30A0Ta Ha (poHe IafeHUs
Ha pBIHKax. J[IparoleHHBIA MeTasA
CTaA BBIITOAHATE (DYHKIIHIO 3aIITHOIO
aKTHBa, 4TOo MOZKeT [artb
3HAYUTEABHBIH HUMITYyABC pocra.
[paiiBepoM pocTa CTOHMMOCTH 30A0Ta
TakKe MOXKET CTaTh CMsrdeHHe
€BPO30HOM KPEeAUTHO-ACHEKHON
IIOAUTHUKH. B Hacrodnmii MOMEHT
dopmupyercss BoaHa pocra «B» B
paMKax «IAOCKOH Koppekimm» A-B-C.
IIpemmosaraemasi IUHaAMUKa Pa3BUTHS
CHUTyaluu n3obpazkeHa Ha rpaduke 7,
OPHEHTHPOM IIOBBIIIEHUS] KOTHPOBOK
30A0Ta CAYKUT ypoBeHb $1800.

PexomeHayem

MHBECTULMM B BbICOKONPOU3BOAUTE/IbHbBIE U
peHTabenbHble 3010T0A06bIBaOLLME
KOMMNaHUK, UMELOLLME NOATBEPIKAEHHbIE
3anacbl POCCbINHOIO 30/10Ta N0 KaTeropun
C1 - 3010moii ®oHd UFS

Poct crommocTtm HedTH, a TakKXKe
IO3UTHUBHBIE HACTPOEHUS Ha
rA00aAbHOM — PBIHKE,  OCTOPOIKHOE
BO3POXK/ICHUE HHTEpeca HIPOKOB K
PHCKOBaHHBIM aKTHBaM Ha (oHe
pemrenuii cammmura EC  craHyT
apaliBepaMu CETrOHSAIIHETO
YKPENAEHHUd POCCHHCKON BaAIOTHI.
IToraraem B TOHENEABHUK, 2 HIOAd,
pybAb TIOHOPOXKAET, OPHUEHTHD -
32,10 pybas 3a $1, npu sTOM
COOTHOIIIEHHME €BPO M POCCHUICKOMI
BaAroThl cHU3UTCH 10 40,60 pydas 3a
€1.

B OEAOM pUuCKHU Ha PBIHKE
IIPOAOAXKAIOT OCTaBaThCd Ha KpafIHe
BBICOKOM YPOBHE, HUTI'POKH
IIPEATIOIUTAIOT bonee HaOEXKHbIC
AKTHUBBI, 9YTO MOZKET CTAaTb HpI/I‘{I/IHOfI

JaAbHEHIIIero ocrabaeHUs
POCCHICKOMN BaAIOTHI.

IIpenmnosaraemas CTPYKTypa
AWHAMHUKHA COOTHOIIEHUS JOAAAPA

CIIIA u pOCCHMCKOH BaAlOTEI B
CPEeIHECPOYHOMN IIePCIIEKTUBE
uzobpazkeHa Ha rpaduke 9.

BrI MozkeTe moAnucaThCd Ha Hallu MaTepHaAbl, OTIIPaBUB ITHCHEMO
Ha anpec research@ufs-federation.com B cBobogHOH hopme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekcein Muxannosuy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

7817297
7810202
7817306
78102 02
7810202
78102 02

Bacuaunaam Nasen AHaTonbesuny Ten. +7 (495
banakupes Unba AHapeesny Ten. +7 (495
Ko3nos AneKkcent AnekcaHapoBuY Ten. +7 (495
Haszapos Amutpuin Cepreesmy Ten. +7 (495
Koponesa Buktopua CepreesHa Ten. +7 (495
MwunocTtHoBa AHHa BaneHTUHOBHa Ten. +7 (495

—_ — — — — ~—

Hacrosammii 0630p mpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSKE U He SIBASIETCS IIPEIAOIKEHHEM O IIPOBEIEHHH OIlepalri Ha PBIHKE
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHeM 00 HX IIOKyIKe HAM Npoaake. Hacrosumit 0630p cOAepKUT HH(OPMALUIO, ITOAYYEHHYI H3
HCTOYHHKOB, KoTopble OO0 «MHBectuuponHas Kommnanus «}0 Od Oc duHaHCe» paccMaTpHBaeT B KadecTBe HOCTOBepHbIX. Tem He meHee OOO
«AuBecTunnonHas Komnanua «O B¢ Oc duHAHC», €ro PyKOBOACTBO M COTPYAHHKH HE MOTYT IapaHTHPOBATh abCOAIOTHBIE TOYHOCTE, ITOAHOTY H
JOCTOBEPHOCTh TaKOH HH(MOpMAIIMH M He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTa B CBf3H C €€ HCIIoAb30BaHHeM. OIeHKH H
MHEHUsI, IIPe/ICTAaBACHHbIE B HACTOSIILIEM 0030pe, OCHOBAHbI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHMM B OTHOLIEHHH aHAAU3UPYEMBIX
LIEHHBIX OyMar ¥ 3MHUTEHTOB. BosHarpaxKieHHe aHaAUTHKOB HE CBSI3aHO U HE 3aBHCHT OT COAEPIKAHHS aHAAUTHYECKHX 0030pOB, KOTOpHIE OHH
TOTOBSIT, MAHM OT CyIIECTBa JaBaeMbIXx HMH pekoMmeHparuii. OOO «MuBectnmuonHas Komnanuma «HO Od Oc PduHaHC», €ro pPyKOBOACTBO U

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOPAOKE 683 065I3aTeABCTBa CIIELIHAABHO YBE€AOMAATH KOI‘O-AI/I60 O TaKuX UBMEHEHUAX.
00O «MuBectunuonHasa Kommanusa «HO O Oc PunaHC», €ro pyKOBOACTBO M COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIICHUS
KAMEHTa, OCHOBaHHBIe Ha MH(OPMALMHU, CoAepIKallelics B HacrosieM nokymeHte. OOO «MuBecrunmonHas Komnanus «FO O Oc dunaHc», ero
PYKOBOJCTBO M COTPYAHHKH TaKxKe He HEeCyT OTBETCTBEHHOCTH 3a IIpsSIMble HMAM KOCBEHHbBIE IIOTE€PH M /HAM ylIepO, BO3HUKIIHN B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HH(MOPMAllMM HAHW KaKOH-AH0O ee YacTH IIPH COBEpIIEHHH oIlepaluii ¢ IeHHbIMH Oymaramu. OOO «MHBeCTHIIMOHHAsS
Kommanusa «tO Od Oc dunanc» He Geper Ha cebsi 00SA3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMALHIO, KOTOpPAs COAEPIKHUTCS B HACTOSILIEM
JAOKYMEHTE, AU HCIIPABAATE BO3MOXKHBIE HETOYHOCTH. CﬂeAKI/I, COBEPIIEHHBIE B IIPOIIAOM H YIIOMSAHYTBIE B HACTOLALIEM AOKYMEHTE, HE€ BCEraa
SBASIOTCS HHAWMKATHBHBIMU JIASI OIIPEIEA€HHSI PE3yABTATOB OYAYIIHX CAeAOK. Ha CTOMMOCTB, IleHy HAM BEAHYHHY J0XOZa IO LIeHHBIM OymMaraMm HAKN
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTBIM B HACTOSIIIEM [OKYMEHTE, MOIYT OKa3blBaTh HEGAATOIPHSITHOE BO3AEHCTBHE KoaebaHHs OOMEHHBIX
KypcoB BaaloT. MlHBecTHpoBaHHe B ILieHHBIE OyMard HeceT 3HAYMTEABHBIM PHCK, B CBSI3H C UeM KAMEHTY HEOOXOAHMMO IPOBOAUTE COOCTBEHHBIM
aHaAu3 PhIHKa U HUCCAEOBaHUE HaIEeKHOCTH SMHTEHTOB JI0 COBEPLIEHUS CIeAOK. HacTosImil JOKyMEeHT He MOXKeT ObITh BOCIIPOHU3BEEH ITOAHOCTBIO
HAW YaCTHUYHO, C HETO HEAB3sl JeAATh KOIIHMH, BBIJEPKKH M3 HEro He MOTYT HCIIOAB30BAaTBhCH JAS KAKHUX-AHOO ITyGAMKaluil Ge3 NpeaBapHTEABHOTO
nuceMeHHoro paspemtennss OOO «MuBectunonHas Kommanus «HO 9¢ Oc dunancr. OO0 HuBectunuonHas Kommanua «O O Ic dunaHe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE AEHCTBUS TPETBUX AHI], CBSI3aHHBIE C PACIPOCTPAHEHHEM HACTOSIIEro 063opa HAHM AI0GOH ero
JacTH.



