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O030p ppIHKa U IPOTrHO3

B nATHWMUY Ha pblHKe HaMmeTunca pocT. OCHOBaHMEM ANs OXMUBAEHUSA CTanuM peweHums B paMkax cammuta EC,
npeanonarawlne CcMardyeHue YycnoBui npepocTtaBneHnss nomowm WcnaHum u  pacwupeHne nonHomouun  ELB.
YMeHblUeHne onaceHUn MHBECTOPOB B OTHOLUEHWUW AOSIrOBOM Harpy3ku McnaHuu Bblpasniocb B CHUXKEHWW AOXOAHOCTU
no AeCATUAETHUM UCMAHCKMM rocobnmvraunsmM Ha BTOPUYHOM pbiHKe ¢ 7% npuMepHO A0 6.5% u B pocTe Nno MUPOBLIM
¢doHAoBbIM MHAeKkcaM. bnaronpuaTHbll addekT oT peweHuih EC pacnpocTtpaHuics mu3 EBponbl Ha Apyrve pbiHKWU,
BK/ItOYaa poccuinckuii. B utore Meden (MTLR) Bbipoc Ha 8.9%, HosaTtak (NVTK) — Ha 6.7%, BTb (VTBR) — Ha 6.3%,
TaTHedTb (TATN) - Ha 4.9%, Cesepctanb (CHMF) - Ha 4.8%, HIIMK (NLMK) - Ha 4.4%, Cb6epbaHk (SBER) - Ha 4.3%.
3aMeTHas peakuus pbiHKa Ha HOBOCTW COOTBETCTBYET XapaKTepy TOProB CKOpee B paMKax BOCXOAsLEro TpeHaa, Hexenu
KOHCONMaaumn. Tem He MeHee, CUrHasnbl K pocTy TpebyloT NOATBEPXKAEHWS, Npexae YeM MOXHO 6yaeT AMarHOCTMpoBaTh
YCTOMUYUBLI NOABEM.

Bo BTOpOoM 3wenoHe Habnwpancs poct No oTAenbHbIM 6ymaram. Tak, O6bIKHOBEHHble akuumm DnekTpouuHka (ELTZ)
nogopoxanu Ha 23.9%, KybaHbaHepro (KUBE) - Ha 17.7%.

®oHpoBble MHAekcbl CLUA Bbipocnn Ha 2% - 3%, dbrovepcbl Ha uHaekcbl CLUA TOprylTCsi HEMHOMO HUXE YPOBHEN
3aKpbITUS, 3adUKCMPOBaHHbIX B NMATHULY. EBponenckme nHAeKCbl NOBbICUANCHL, HabnaaeTcs NoBbIWEHWE N HA TOprax B
A3uu.

MpopomkeHne ABMXEHUS BBEPX B paMKax peakuuu Ha peweHus no utoram cammuta EC (kak coobliaeTtcsi, repmaHckas
CTOpPOHa noajep)kasia CXxeMy MNpsiMOA pekanuTanusaumm «npobnemHbix» 6aHKoB M3 cpeactB ESM) Bbirnagnt Hanbonee
BEPOSAITHbIM CLEHapuveM, HO B Hayane TOProB HE WCK/YeHa HekoTopas nmpuocTtaHoBka (Cc TeM, uTobbl moabeM umen
bonee «pasMepeHHbIn» TeMn). B TedeHMe OHS OXMAAETCS AOBOJSIbHO 60/bLIONK MNOTOK CTAaTUCTUKKU. Tak, B €BPOMENCKMX
CTpaHax BbIAAyT nHaekcobl PMI (12:00 mck — 12:30 mck), B 13:00 MCK oxunaatoTcs AaHHble no 6e3paboTule B eBpO30OHE,
B 18:00 mck - nHaekc ISM Manufacturing B CLLA.
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HacToswasa nHpopMaumnsa He HeCceT HUKAKMX peKOMeHAALMn OTHOCUTENbHO MOKYMKW UM NMPOAaXu LieHHbIX 6ymar,
COCTaB/leHa Ha OCHOBE My6JIMYHBIX WCTOYHUKOB, KOTOPblE MPU3HAHbI HaAEXHbIMW, W 3a [AOCTOBEPHOCTb
npefocTaBrieHHON nHpopMaumm komnanmsa "OJIMA" oTBeTCTBEHHOCTU He HeceT. Komnanusa "OJIMA" He npuHuUMaeT
Kakon-nnmbo OTBETCTBEHHOCTM B OTHOWeEHMU YO6bITKOB UM yuepba nwboro poaa, MNONyYeHHbIX Ha OCHOBaHUMU
MCronb3oBaHWUs MHGOpMaLMK, coaepxallencs B HacTosLeM ob3ope.



