Ha3aBHcHMOE AHANHTHUECKOE AFEHTCTROD

UueecTtkade

2952012 PBIHOK YCJIbIIIAJ KOMaHAY IOAbEM

Ha oredyecTBeHHBIX OMpkKaX MOKYIKU MPOAOKUTHCS U BO BTOPOM MOJIOBUHE TOProBOro JHs 29

HNIOHA
ExaTtepuna Konnpaiosa YwuraTh Ha caiire

Poccuitickuti pvinox akyuii 29 uioHss OMKPBLICS CIMPEMUMENbHbIM POCHIOM 8e0YUUX UHOEKCO8 HA (oHe NO3UMUGHBIX
Hosocmetl, nocmynusuiux ¢ cammuma EC yowce nocie 3agepuienusi ceccuu Ha amepukanckux niowaokax. Tax, 6
nepguie Munymol mopeos unoexc MMBbB npubasun 1,77% u docmue 1366,73 nynkma, unoexc PTC nogvicuncs na
2,49%, oo 1312,85 nynxma.

HanomHro, 4TO B paMKax caMMHTa OBLIO MPUHATO PELICHHAE O TOM, YTO 10 KOHIA 3TOro roxa B EBpore Oynet co3nana
HOBasi CHCTEMa HaJ130pa 3a OAHKOBCKUM CEKTOPOM, a €BPOICHiCKHe OaHKH MOTy4aT BO3MOXKHOCTh MOIy4aTh
(hMHAHCHPOBaHKE LI peKaIUTAIIM3AIH OT MeXaHn3Ma (pHHAHCOBOM CTaOWIFHOCTH HANPAMYIO O3 ydacTus
HaIVOHAJIEHBIX TIPaBUTEIHCTB.

B cBsi31 ¢ 3TUMU M3BECTHSIMH M HOBOCTSIMH TI0 pHIHKY Tpyaa B CLIA Oupsku A3uH 1€MOHCTPHPYIOT MOBBIIIATEIBHBIN
TpeHa. [1o3uTHBHBIC HACTPOCHK HAOIONAKOTCS M HA OTKPBITHHA TOProOBBIX IUTONa oK EBpornbl. Tak, Mo coCTOsHAIO Ha
11:30 mck Hemerkuit DAX 30 poc Ha 2,52%, ¢paniy3ckuit CAC 40 npubasisin 2,46%, 6puranckuii FTSE 100 noBsicwics
Ha 1,53%.

HarmnomHr0, 4TO ceroHs MpoOXoauT GOJBIIOE KOIMYECTBO FOIOBBIX COOpaHUii aKLIMOHEPOB, KOTOPBIE, B YACTHOCTH,
COCTOATCA y TaKuX AMHUTEHTOB, Kak KAMAS3, I"aznpom, Cypryrraedreras, bamuedrs, Comtepe, Meuen, Pycrunpo, MK
Hopwibckuii Hukens, TI'K-6, bank Bozpoxnenue.

B pamkax 'OCA Pycrunapo 65110 NPUHATO pelieHre O BBIUIATE IUBUIEHIOB M0 OOBIKHOBEHHBIM akimsaM 3a 2011 rog. Ha
9TH 1eim OyaeT BbiaesieHo 2,5 muipa py6. Pasmep nuBuneHnoB conoctaBuM ¢ Bbimiatamu 3a 2010 rox, koTopeie
coctaBuw 2,497 mupn py6. [Ipu 3TOM 7015 TPHOBLTH, HATIpaBJICHHAS HA JMBHICHIbI, CHIBWIACH ¢ 23,8% 1o 8,4%.
OpHako pa3Mep BBIUIAYMBAEMBIX JTUBHIACHIOB OCTACTCS BBIIIE 5% OT YHCTOM NPHOBLIH, 3asBICHHBIX B TUBUICHIHOM
TIOJIMTHKE KOMTIAHWH, YTO SIBISICTCS TIO3UTHUBHBIM CHUTHAJIOM JIJISl HHBECTOPOB U MIOATBEP)KAAET YCTOMUMBOCTH OM3HECA
Pycrunpo. OcraBiimecst B KOMIIAHUH ICHEKHBIC CPECTBA IUIAHAPYESTCsI MOTPATHTh HA MHBECTHLIMOHHYIO POrPaMMYy.

W3 MakpoCTaTHCTUYECKHX JIaHHBIX, BBIIICANINX B TIEPBOM MOJIOBUHE JTHS OTMEUy HHPOPMAIIHIO 10 PO3HIYHBIM TIPOIaKam
B ['epmanuy, xotopbie cHm3mwMch B Mae Ha 0,3% OTHOCUTENBHO anpeisi, B TO BpeMs KaK IPOrHO3UPOBAJICS POCT
niokazareist Ha 0,2%. [TageHne po3HIMHBIX MPOAAXK B cTpaHe HabmonaeTcs BTopoid Mecsin nonpsaa. BBIT @panpm B 1-M
kBaprase 2012 rona, coracHo OKOHYATEIbHOM OIICHKE, HE U3MEHWICS TI0 CPABHEHHUIO € 4-M KBapTaJIoM MpPOLLIOro roia
(Torma BBII Beipoc Ha 0,1%), a B ronoBoM ucuuciennn yBeiumamics Ha 0,3%. [lorpeburensckue pacxonsl Bo OpaHimy B
Mae yBemmawinch Ha 0,4% (M/M), B TO BpeMs KaK OXKHIAJIOCh, YTO TIOKa3aTel b He MBMEHHTCS. MHIEKC MoTpeOUTeIbCKIX
IIEH B €BPO30HE IO MPeIBAPUTEIILHBIM TaHHBIM BBIpOC Ha 2,4% B TOOBOM HCUYMCIICHUM B COOTBETCTBHHU C MPOTHO3aAMMU.

OtMmeuy, 4To 0 00€e/1a Ha POCCUHCKOM PBIHKE aKLMi NMpeo0Jiaiany no3uTBHbIe HacTpoerus. [1o coctosHmo Ha 13:00 Mck
nHaexc MMBB Beipoc Ha 2,17% (1372,01 nyskra), nanexc PTC yBemmawics Ha 2,72% (1315,72 nyHkra).

B nunepax pocta Haxonwmchk Oymaru banka Mocksel (+7,78%), Banka Cankr-ITetepOypr (+3,74%), BTE (+3,26%),
Ceseperam (+3,6%), Meuena (+2,96%), Hoataka (+3,8%), Tatnedru (+3,21%), @ocarpo (+3,6%), a Taxoke OompLias
YacTh aKIMH CEKTOPA IEKTPOIHEPreTHKH.

B HacTostmee BpeMs BHEITHMIT (JOH BBIIIANT JOBOJIBHO ONTHMUCTHIHO. Ha eBponeHcKux 1 a3MmaTCKuX Oupxax
npeo0agaroT MOKYTIKH, KOTUPOBKY MUPOBBIX LIEH HA HE(PTH U (PbI0OYEPCOB Ha aMEPHUKAHCKHE MHIEKCHI IBUTAIOTCSI BBEPX.
Brent npubasmseT 2,07% ($93,25 3a 6appens), Light pactet Ha 2,51% (879,64 6appess). [Tonararo, 4TO MOKYIKH MOTYT
TPOIOIDKUTHCS ¥ BO BTOPOH MojToBHHe THA. Ho Oibke K Bedepy MrpoKH MOTYT YaCTHIHO 3aKPBITh TTO3HIH, HE3aBUCHMO
OT XapakTepa BHeIHero (oHa. HIuKaTOp HacTpoeHM PhIHKOB MHBecTKade mokaspiBaeT 7 Gamma — HPHIOIHATOE.
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Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUIECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnToH CadoHoB, cTapumii aHATUTUK
safonov@investcafe.ru, +7 962 900-60-21
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, coqupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anaauruk

pr@investcafe.ru, +7 495 721-68-70

JMuTpuii AnaMu10B, COAUPEKTOP aHATUTUYECKOrO OTea

da@investcafe.ru, +7 985 766-05-74

Knpnian MapkuH, aHaJIMTHK

km@jinvestcafe.ru, +7 926 590-09-72

I'puropmii Bupr, conupexTop aHaIUTHIECKOro OTAea

gb@investcafe.ru, +7 495 720-03-65

Burtamuii Muxanb4yk, aHaJIUTHK
vm@investcafe.ru, +7 916 419-52-99
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

Anexceii IlyxaeB, aHaUTHK

pr@investcafe.ru, +7 495 721-68-70

HNabsa Paue HKOB, aHAJIMTHK
rachenkov@investcafe.ru, +7 909 630-67-59
AHapeii ApTHIleB, aHAJUTUK

pr@investcafe.ru, +7 964 560-87-45

Kupuan MapkuH, aHaJuTuk

km@jinvestcafe.ru, +7 926 590-09-72

JAMutpuii AxaMuI0B, COTUPEKTOP aHATUTUIECKOro OT/Iea

da@investcafe.ru, +7 985 766-05-74

KOpnii KoyeTKko0B, aHATUTHK

pr@investcafe.ru, +7 964 560-87-45

Anton CadoHoB, cTapuIvii aHAJUTHK

safonov@investcafe.ru, +7 962 900-60-21

IMaBesn EMebsiHIE B, aHAUTHK

pavel@investcafe.ru, +7 903 541-75-64

AnToH CadoHOB, CTAPIIMII aHATIUT UK
safonov@investcafe.ru, +7 962 900-60-21

AnToH CadoHOB, cTapLInii aHATUTUK

safonov@investcafe.ru, +7 962 900-60-21

Ouner MajKkuH, I0pUCT

ol.malkin@gmail.com, +7 903 672-97-55

JAvmutpuii L nios, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HNnbs Paye HKOB, aHATIUTHK

rachenkov(@investcafe.ru, +7 909 630-67-59

Anna Boaposa, aHanuTHK

pr@investcafe.ru, +7 495 721-68-70

Anexceii IlyxaeB, anamuruk

pr@investcafe.ru, +7 495 721-68-70

AHTOH Tarun6eaa, aHaJUTUK

pr@investcafe.ru, +7 495 721-68-70

Bsiue ciiaB HoB0o:KHJI0B, aHAJIMTHK

vn@investcafe.ru, +7 909 945-51-51

HeszaBucumoe anammrudeckoe areHTCTBO « MHBecTKade»

Anpec: 125047 Mocksa, 4- # JlecHoii tiep., 1.4, JlecHas ITnasza, od.508
ten.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbubiii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoautenn mpoekrta: Aprem Kamnuckuit ak@investcafe.ru +7 903 745-39-34
AHamnTnde ckuii oTaes: research@investcafe.ru +7 964 561-04-99
Ipecc- cayxda: pr@investcafe.ru remn. +7 495 721-68-70, +7 964 561-90-33

AHanuTHueckas HIIA’l)Olel[[H}L NpEACTaBJICHHAsA B HACTOAIIEM JIOKYMEHTE, MpeIHasHa49CHa UCKIIIOYUTEIBHO IS H[I(ll()]')\ﬂl][l/l(‘l[l]l)lX Lenei u oy TIpH Kaknx 00CTOSATENLCTBAX HE JOJIKHA UCTIONb30BaThCS
WM PAaCCMaTPUBATBCs Kak o(epTa Win npeuioKeHue aenarb odeprsl. HecMOTpst Ha To, 4TO aHaMTHYecKas HH(OpPMALHs TIOArOTOBJIEHA ¢ MaKCUMaIbHO# TinarenbHocTbio, HH OO0 « MHBectkade» , HH
AQHATUTHUKY CaifTa — ABTOPBI HH(l)UpM“Ll]/IH HE NPEAOCTABIIA K0T HUKAKHUX TIPSMBIX WIN KOCBCHHBIX 5(’|BC|7CHH]\/‘I WA ]'(’||7‘c|HT]/Ifl B OTHOLICHUH JOCTOBEPHOCTH U IMOJIHOTBI AHATUTHYIECKO I I/lH(bUp.\I'dLlMH. Hu
000 « ]/IIIBCCTI\‘(\(l)EE)&~ HY aHAJTUTHKH caiita — AaBTOPBI HII(]]O]')WZIIIHH HE HECYT HHUKaKOW OTBETCTBEHHOCTH 3 JIF00bIE TIpAMBIE€ WJTH KOCBEHHBIC )"GI,ITKH OT UCIOJIb30BaHUS AHATUTHIECKON l[l](h()pl\l‘dIII/HL

oIy OIIMKOBAHHOIT Ha caiiTe JIM00 NPEJICTABICHHON B HACTOSIIIIEM OIOJLIETEHE.
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