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BHemiHu#H ¢doH
ITocaenunee H3menenue NMameHeHHe 3a

SHaMeHHe 33 eHD, %  Heneawo, % CraproBaan oduimasbHeiii cammur EC B Bprocceae, ¢ KOTOpPBIM
AmepHKa
S&P500 1329.04 051 0.7 YYacTHHKH PBIHKa CBA3bIBAAM HaAexkabl. B dacTHoOcTH obcyzKmascsa
Dow Jones 12602,26 -0,20 0,23 Bompoc BblAeaeHHa €120 MApA. Ha CTHMYyAHMPOBAHHUE 3aHATOCTH U
NASDAQ Composite  2849,49 -0,90 -0,34 COKpallleHHe JOATOBOM Harpyskd, B T.4. Mcrmanunu u Urasun. Ilonagasy
Bovespa 52652,25 -0,86 -5,14 JIOTOBOPEHHOCTH OblAa TOCTHUTHYTA, OJAHAKO II033Ke MpeMbephl UTaanu u
Enpona HcraHuy OTKAa3aAWCh IIOANHCHIBATH —COTAQIIEHHE O BBIAEACHHH
FUTSEE 100 5493,06 -0,56 -1,32 .
DAX 6149,91 127 3,05 yKa3aHHOM CyMMBI, IIOKa He OyZmeT ngaHO coraacue [epMaHHm Ha
CAC 40 3051,68 -0,37 -2,01 YTBEpPKAEHHE CPOYHBIX Mep II0 CHHKEHHIO CTaBOK [OXOJHOCTH
Aszua obauranuii Manpuma u Puma. K caoBy, Buepa Hraamsa pasmernasa
1 76
NIKKEL 225 9041,3 88 2,76 OOHOBI, MOXOAHOCTH KOTOPBIX OIIYyTHMO BbIpocAd. JIOXOZHOCTB
Hang Seng 19493,49 2,46 2,62 . o
SENSEX 17380,47 2,29 2,40 JeCATUACTHUX obauranuii McriaHuy B 4eTBepr IpeBbIcHAa 7%.
Pocenn [eperoBopsl IIPOAOAYKAAUCH IIPAKTHYECKH BCIO HO4b, B 4:30 yrpa
MMBB 1365,36 -1,69 1,35
PTC 1282,22 -1,08 0,03 CTOPOHBI IPHIIAM K coraacHio. HampskeHHad arMocdepa caMMHUTa
nepegasach Ha pPBIHOK. EBpo Buepa caabea, JOCTUTHYB HOBOTO
S&PS500 Fut 1340 1,32 1,00 AOKaABHOTO MHHHUMaAbHOTO 3HadeHus B 1,2407. Llensl Ha HedTH
Dow Jones Fut 12668 1,13 0,80 3HAQYHUTEABHO CHHU3HAHCH, YTO OKA3aA0 [JaBACHHE Ha PyOAb, KOTODBIH
caabea ¥ 3aKOHYHA [€Hb 4yThb Bbllle oTMeTku 33,10 pyGaa 3a $1, u
DXY 81,94 1,05 -0,38 ypoBHs 41,17 pybas 3a €1.
EUR/USD 1,2601 1,26 0,25
USD/RUR 32,75 1,08 1,23 OmHako IocA€ TOrO Kak CTaA0 H3BECTHO O  JOCTHXKEHHHU
JOTOBOPEHHOCTH II0 BOIlpocaM obcyxkmaeMbIM B Bpiocceae BasroTHas
napa €Bpo/moArap CKakKHyAa Bbllle oTMeTKH 1,2600. drrodepchl Ha
Light Sweet 79,82 2,74 0,08
aMepHKAHCKHE HHAEKChl TakKxKe pPe3KO II03UTUBHO pearupyoT Ha
Brent 93,23 2,05 2,47
CAydHBIIIeecs, IleHa Ha HedTb KOMIIEHCHPYeT 4YacTb BYepallHero
Urals 90,38 -0,96 3,04
naneHusd. IlonaraeM COOTHOLIEHHWE eOWHOM €BpOIIEHCKOH BaAIOTBI U
JuHamuka ¢pproYep COB Ha aMep HKAaHCKHE = .
14500 HMHIEKCHI 1450 noasapa Oyzmer pactu K ormerke 1,2650. Poccuiickuii py6ab Ha coHe
no3utTuBa u3 Bprocceas u Gaaromapss POCTY CTOMMOCTH HedTH OymeT
14000
la0p YKPEIAATBCH, OPHEHTHD - 32,70 py6as 3a $1, npu 5TOM COOTHOILIEHHE
13500 - I . -
€BpO U POCCHMCKOM BaaloTeI Oyzer crabuabHo - 41,20 pybas 3a €1.
13000 -
12500 4 P .m~v [ 1350 TMosuruBHBIE HacTpoeHHs COPMUDPOBAHHBIE CETOAHS PAHO YTPOM
12000 \J HOBOCTSIMH C CaMMHTa OTPAa3daTCs M Ha POCCHHMCKOM PBIHKE AaKIIMH.
- 1300
11500 \4 XKnem cerogua pocra Humekca MMBB k  ypoBHioO 1365 - 1370
11000 logo [YHKTOB. CeromHa B Auzgepax pocra OymeT OaHKOBCKHM CEKTOD,
Q%Q 0&0 0&0 0@0 0@0 0@0 0@,0 IIOCKOABKY DPEIEHHs €BPONEHCKUX AWJIEPOB HAIIPAMYIO KacaloTCs
> ¥ P ¥ R i R JEHEKHOTO pPBIHKA. Poct 1eH Ha HedTh IOAAEPKUT aKIMH
e===Dow Jones Fur S&P 500 Fut (mp.uk.) IpeanpuaTuii HedTerazoBoi orpacau. OOLMM ONTHMH3M Ha pPBIHKE
JlHHAMHKa P OCCHHCKHX HHAEKCOB 3aCTaBUT UI'DOKOB OOPATUTh BHHMaHHE Ha OyMard 5A€KTPOSHEPTEeTHKHU
1800
M METaAAYPIHYECKOr0 CEKTOpa, KOTOPhIE B IIOCAEAHEE BPEMS BBITASIIAT
1700

SBHO IePENPOJAHHBIMH.
1600 ﬂa&d\w_\
1500 =M

\"\V\\‘\ 28 uiona — PBK. Cammur EC moarBepaua camble XyAIIHE OIIACEHUST

1400 HHBeCcTOPOB. EcAM B 4eTBepr BedyepoM CTPaHbI €BPO30HBI, Ka3aA0Ch,

1300 pemnan BelAeAUTs €120 MApA. Ha CTHMyAHPOBaHHE 3KOHOMUKH, TO

1200 yKe K yTpy raaBel Wrasunm u HcnaHuwm 3a0A0KHUPOBaAU IIPHUHATHE
o cb"& o“’@ Pld Q(O.O Q@“’ 06_0 BazKHe#IIero coraameHus, coobmaer Reuters. Temeps npUHATHE
B Sl P A P N o

IIOAOKEHHM [OKyMeHTa, KOTOPBIH IIleA C IIOMETKOH "HEOTAOXKHBbIE

Mepbl", TEIIePb OTAOXKEHO Ha HEOIIPEeIeACHHBIH CPOK.



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://www.twitter.com/ufs_ic
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/tatneft-itogi-1k12-po-us-gaap.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/mmk-finansovue-rezyltatu-1k12.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/norilskiyi-nikel-itogi-2011-po-msfo.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/norilskiyi-nikel-itogi-2011-po-msfo.html
mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://www.twitter.com/ufs_ic
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html

*ﬂ*

*

UFS'.

*

* s >
INVESTMENT COMPANY

[Ipembep-munucTp Utasauun Mapro MOHTU M €ro HMCIIAHCKUH
KoaneTa  MapuaHo Paxoifi  oTKa3aAMCh  ITOAITHCHIBATh
JOKYMEHT, KOTOPBIHI IpearoAaraa BBIICACHHE
CTUMYAHPYIOIIETO IIaKeTa cpeAcTB B pasMepe €120 mapa. Ilo
caoBaM OOOHX AWIEPOB, OHHM HE HaMEPEHbI IIPUCTYIIUTH K
TIOBTOPHOMY PacCMOTPEHHUIO JOATOCPOYHOH WHHUIIMATHUBBI 10
TeX TIOop, IoKa [epMaHHs He COTAACHUTCS YTBEPIUTH
KPaTKOCPOYHbIE MEPHI 10 CHUKEHUIO CTABOK JOXOIHOCTH HX

0OAUTALIHAH.

O6o3peBaTreAan OTMEYAaIOT, YTO B HACTPOEHUS B paMKax
€BPO30HBI Cefyac [JOCTATOYHO IIOASPHU30BaHbI - MEXKAY
"CeBEPHBIMHU" KpEeauTOpaMH U "IOXKHBIMU" [JOAXKHUKaAMU
CAOKHAUCH BeCbMa 3HAYHTEABHBIE pPAa3HOTAACHS O TOM,
KaKHM IIyTeM HEeOOXOIMMO ABUTaThCH B PEIIEHHE JOATOBOTO
KpH3HCa, KOTOPBIH CTaa OOIIMM SpPMOM [Asl CBSI3aHHOTO
€IIMHON BaAIOTOM coro3a.

BmMmecre ¢ Tem mpencenareab EBporeiickoro coBeta XepMmaH
BaH Powmmeii, Bblnlemmuii ¢ 3acefaHUd [OAd BCTPEYH C
JKYpPHAAUCTaMH C  YacOBBIM  OIO3JaHHEM,  3aBEPHA
COOpaBIIINXCH, YTO B AHUAAOTE€ CTOPOH HET HEIPEOIOAHMMBIX
nperpan. "Her HuKako# 6A0Kampl, MBI IIPOAOAXKAEM paboTaTh
U MBI IIPOJIBUTaeMCs BIlepea’, - COOOIIHMA OH cCOOpaBIINMCS.

OpHako 4yTh mo3xke npesuneHT Ppannuu Ppancya OassaHpg
TIIOATBEPANA paHee BbICKa3aHHBbIE ONIACEHHd O IIPHOCTAHOBKE
PacCMOTPEHUS JOATOCPOYHBIM MepP Pa3BUTHUSA

Wnnexkc noasapa DXY 1o uroram BuUepalllHUX TOPIOB BBIPOC
Ha 0,23%. CeromguHa wuHAekc Topryerca 81,940 mnyHKTa
(-1,05%). Baatornas napa EUR/USD B 4deTBepr CHH3HAACH
no 1,2444 (-0,20%), B HacTodllee BpeMsl TOpPIyeTcs Ha
ypoBHe 1,2601 (+1,26%).

EBponefickue MHOEKCHl 3aBEPIIHAM MPEeABIAYIHH OeHb
cumxkeHneM. FUTSEE 100 morepsia 0,56%, DAX ymaa Ha
1,27%, dpaniysckuit CAC 40 npocea Ha 0,37%.

AMepHKaHCKHEe HHAEKCBHI II0 HTOTaM BYEPAIIHHX TOPLoOB
cokpatuauck. S&P500 ymensmmaca Ha 0,21%, Dow Jones
OIIyCTHACSH Ha 0,20%. Ayame PBIHKA
TeAeKOMMYHHUKAIIMOHHBIH cekTop (+0,56%), B ayrcaiimepax
TexHoAroTH4YecKui cektop (-1,03%). Bpasuabckuii HHAEKC
Bovespa ymaa Ha 0,86 %.

DpI0oYePChl HA aMEPHUKAHCKHE UHAEKCHI B HACTOSIIIEE BPEMS
[IOKa3bIBAIOT PE3KO IMO3UTHBHYIO AWHAMHKY. KOHTpakT Ha
S&P500 mnpubaBager 1,32%, drelouepc Ha Dow Jones
nogaumaetcd Ha 1,13%.

Asuarckue Tmaomiaaku B maroce. dmoHckuit NIKKEI 225
pacrer Ha 1,88%, B Tlonkonre Hang Seng mnpubasaser
2,46%, nuguiickuit SENSEX moBslitaercs Ha 2,29%.

Poccus

Unnekc MMBE Buepa cHusmuaca Ha 1,69%, Uumekc PTC Ha
OCHOBHOH ceccHuu TIOTEPIA 1,98%. Aydiie PBIHKA
HOTPEOUTEABCKUY CEKTOP (+0,13%), B ayTcaiigepax
Metaaayprusa u gobsrda (-2,33%).

KaroyeBasa cTaTHCTHKa Ha CErOJHS:

Cammurt EC B Bprocceae (28-29 uroHs);

BBII ®panmuu 3a I kBapraa (09:30);

Posuuynble npomaxku B 'epmanuu (10:00);

Lens! mpousBoaureaeii Bo Ppannuu (10:45);

IIporuo3s UIILl EBpo3zonsr (13:00);

BrictyniaeHue raaBel Banka Aurauu M. Kunra (13:30);

Anunble noxoanl U pacxoasl B CIIA (16:30);

Bricrynaenune npencraBsuteas PPC [Ixx. Baasapaa (17:05);

ITorpeburesbckoe goBepHe OT yH-Ta Muuunrana (17:55).

KopniopaTHBHBIE COGBITHS HA CETOAHS
T'omoBoe ob1iee cobpanne akioHepoB ['asnmpoma;
T'omoBoe ob1iee cobpanue akIIOHEPOoB Y-YA3;
T'omoBoe obiee cobpanne akimoHepoB KAMA3a;

[My6aukarusa M.Buaeo dounancoBbIx utoros mo MC®O 3a 2011
rof;

T'omoBoe ob1iee cobpanue akimoHepoB CypryTHedTerasa;
TomoBoe ob1iee cobpanue akimoHepoB barmHedry;
Tomosoe obiiee cobparnne COAAEPCa;

TFomoBoe ob1iiee cobpanue akIMOHEPOB Meueaa;

TFonmoBoe ob1ee cobpaHue akIMOHEPOB Pacnanckoit;
TomoBoe ob1iiee cobpanue akimonepon YTII3;

T'omoBoe ob1iee cobpanue akimonepos Pycl'uapo;
TomoBoe ob1iee cobpanne akimonepoB MPCK Cubupwy;
3acenaHue coBeta AUPeKTopoB IToatoc 30a0T0;

F'omoBoe obmiee cobpanme axuuoHepoB I'MK Hopuabckuit
HHKEAB;

T'omoBoe obiee cobpanue akironepos TTK-6;
TomoBoe ob1iee cobpanme akIilmoHepoB baHKa Bo3poxkneHue;
T'omoBoe oblee cobpaHue aKIIMOHEPOB IPYNIILI Pasryasii;

TomoBoe ob1riee cobpanme akioHepoB PapMCHHTE3];

TomoBoe obitee cobpanue akiroHepoB @CK ESC.
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MTC pHCKyeT MOTepsaTh Y36eKHCTaH? (HEraTHBHO)

Buepa MTC coobumaa, uro ['eHnmpokypatypa Ysbekucrana
MIPOBOUT MIPOBEPKY bHHAHCOBO-X03HCTBEHHONH
JEeATEABHOCTH  Y3AyHpoOuThl. KoMmaHmu IpeabsaBAEHBI
HaAOIOBBIE MpPETEH3MH Ha cymmy 2,4 Mapza. cymoB ($1,27
MAH.), IIPOM3BOAUTCS MAaCCHPOBaHHAas BBbIEMKa OPHUTHMHAAOB
JOKYMEHTOB, IIPOBOASATCS  JONPOCHI U 3a/epKaHUS
PyKOBOAUTEAEH KOMIIAHHH «C HapyIIEHHEM IIPOLIECCYaABHBIX
HOPM», TOBOpHUTCS B coobiieHnu MTC.

OTto He nepsBble nTpobaeMbl MTC Ha a3MaTCKUX pBIHKAax - [IBa
roga Hasaj H3-3a KOH(MAMKTA C MECTHBIMH Baactamu MTC
OpPaKTHYECKH AWIINAACh B TypKMeHHH Om3Heca, a elle
paHblile ObIAA BBIHYKAEHA IOKHHYTh KHpTru3uio.

MblL socnpuHumaem HOBOCMb HE2AMUBHO, XOMsi CYmma
npemeH3uli OMHOCUMENbHO He 6eauka 6 macuumabax
busHeca MTC, Ho xapaxmep npednpuHumaemblx oeticmauil u
NPOWLIbLIL ONbim — YKa3vlearom HA B803MOIKHOCMbL CUL08020
cyeHapus «omvemar akmusa. B Yzbexucmare MTC nonyuaem
nopsioka 4% evipyuku u 5% OIBDA. [laxe Ha no3umueHoMm
gHewHem ¢poHe bymazu MTC moeym 6bimb nod owymumbim

oasneHuem.

Fasmpom: crop 3a meAb¢h MoxkeT MOMeNIATh IIeperoBopam
c Kuraem (HeraTHBHO)

lasmpoM oKas3aacs 3aA0XKHHUKOM TEPPHUTOPHAABHOTO CIIOpa
Kutag um BrerHama B HOxkuo-Kuratickom mope. Kuratickasa
HeTEKOMIIaHUA CNOOC mpeasaraeT HHOCTPAHHBIM
HWHBECTOpaM HadaTb paboTel Ha Ileabpe BrpeTHama Ha
y4JacTKax, AULIEH3UU Ha KOTOpbIe yKe BbIaHbI ['a3mpoMy.

IIpu HezamueHOM CUEHAPUU paA38UMUSL CUMYAUUL, CNOP 80KPY2
8bEMHAMCKO020 WeNbda MOKEM NOMeUuLamsb Nepezo8opam no
nocmaskam pocculickozo zaza 8 Kumali, komopsle u 6e3 mozo
npoosuezaromest kpaiiHe meoneHHo. Hauano nocmaeox 8 Kumatii
Mookem cmamb 007120K0aHHbIM Opatieepom pocma 8 bymazax
Tasnpoma, nosmomy MblL oueHusaem OAHHYIO HOBOCMb
HezamueHo. OOHaKO, 8HEULHUT POH Ce200HsL NO3UMUBHbLI, a 8
I'asnpome npoxooum I'OCA, nosmomy 8 meueHue OHs
B803MOIKHO bOsbULOE KOAUUeCMB0 3asieneHull, komopble 6yoym
8IUSIMb HA KOMUPOBKU KAK 6 NO3UMu8HOM, maKk U 8
He2amueHOM Ktoue.
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V3smeHeHUE, % 52-Hen 52-Hen
3HaYyeHUue 3a nmeHp Bamenearo 3a 1 mec. 3a 3 mec. 3aron MuH. Maxkc.
MICEX O0&G 2824,38 -1,82 0,70 2,09 -9,36 -6,30 2503,4 3475,3
RTSog 165,7 -2,14 -0,65 -2,31 -20,47 -24,42 152,3 234,5
Hedts Brent 93,23 2,05 2,47 -12,61 -23,83 -17,06 88,5 128,4
Hedts WTI 79,82 2,74 0,08 -12,05 -22,34 -15,78 74,9 110,6
Hedts Urals 90,71 -0,31 3,48 -13,87 -24,74 -14,30 H.I. H.I.
ITpuponHeIii ra3 2,77 1,69 5,45 13,96 28,80 -35,85 1,9 4,6
Gas oil 829,8 0,97 2,19 -8,92 -18,47 -10,13 805,8 1045,3
MaayT 258,6 1,35 2,08 -7,92 -18,13 -11,43 251,0 331,8
Bensun 262,4 0,37 2,10 -9,73 -22,84 -12,82 244.4 344,5

OTHOCHTeABHasi ZHHAMHKA OTPAacA€BOTO
HHAeKca Ha MMBB
5%

o MR
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PBIHOK 3HeproHOCHTeAeH

Ilo wToramM BuepalllHero AHA KOHTpakT Ha Light Sweet oOBaamaca Ha
3,14%; Brent momemeBea Ha 2,29%. Ceromus Light Sweet Topryercs
$79,82 (+2,74%); Brent crour $93,23 (+2,05%). Cupen mexny Brent u
Light Sweet pacmmpuaca mo $13,41.

IIpupomHeIfi ra3 mo wroraM BuYepalnHed ceccuu ymaa Ha 1,87%, B
HACTOAIMH MOMEHT KOTHPOBKH CHHUXKAIOTCS U COCTaBAAIOT $2,768
(+1,69%).

AKIHH KOMIaHHH HedTerazoBoro cekTopa

Unnekc HedTansix komnaumii MICEX O&G ymaa Ha 1,82%, RTSog
norepsa 2,14%.

B ampgepax wHa MMBB akmum lasopomuedtn (+0,61%) m armum
Pocuedru (-0,08%). B ayrcaiimepax oOBIKHOBEHHbBIE akKLmu TaTHe(PTH

(-3,94%) u axru HOBAT3Ka (-3,46%).

Tasnpom GAZP 150,69 -2,07 -2,74 -12,07 220,0 46,0% INokymaTe 107 760,6
HOBAT3K NVTK 305,99 -3,46 -3,78 -22,33 - - - 28 065,0
PocuedTs ROSN 202,75 -0,08 -0,80 -5,25 230,0 13,4% HdepxaTh 64 909,0
AYKOUA LKOH 1763,80 -0,56 2,67 3,55 2580,0 46,3% INoxynaThb 45 317,8
TasnpoMHedTH SIBN 145,90 0,61 3,07 -1,54 160,0 9,7% HdepxaTh 20 896,1
CypryrHedreras (ao) SNGS 25,49 -2,60 -2,36 0,71 - - - 27 511,8
CypryrHedrreras (arm) SNGSP 17,74 -2,46 0,46 7,48 - - - 4 126,2
Taruedrs (20) TATN 171,08 -3,94 -2,94 7,54 210,0 22,7% IIokynaTe 11 259,2
TarHedTs (am) TATNP 82,69 -1,56 -1,90 -6,08 115,5 39,7% IIokymnaTs H.1.
TpaHcHedTE (am) TRNFP 45419,00 -1,27 1,56 -8,44 - - - H.I.
ADR/GDR (USD)

Tasnpom OGZD LI 9,03 -1,74 -4,34 -15,29 13,5 49,5% INokymaTe 106 885,9
HOBAT3K NVTK LI 96,50 -3,26 -5,67 -22,92 - - - 29 300,4
Pocuedrs ROSN LI 6,13 1,24 -3,01 -7,20 7,2 17,6% HdepxaTse 64 913,8
AYKOMA LKOD LI 53,30 0,47 0,85 0,66 80,6 51,2% INokymaTs 45 335,0
lFasnpomHedTH GAZ LI 22,10 -0,85 1,61 -5,96 24,6 11,4% HepxaTse 20 956,5
CypryrHedreras SGGD LI 7,74 -1,78 -4,79 -1,09 - - - 27 669,8
Taraedrsb ATAD LI 30,92 -3,41 -9,19 4,46 39,4 27,4% IMokynaTs 11 229,8
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HNs3menenue, % 52-Hen 52-Hen
3HayeHUe 3a meHb Ba wenearo 3a 1 mec. 3a 3 mec. 3Ba ron Mum. Maxkc.
MICEX FNL 4613,9 -1,38 2,27 2,27 -9,92 2,25 4301,9 6291,9
RTSfn 244,93 -1,73 0,84 0,84 -20,89 -2,42 221,9 451,4
PybaeBasi craBKa OBepHAUT, % 6,2500 -24,5 6.11. 20,5 6.11. -47,5 6.11. 22 6.1. 262,08 6.11. H.I. 8,2
[lerto3uThl 6aHKOB B L1B, Mapa. py6. 73,291 -6,91 13,41 13,41 -23,57 8,41 H.I. H.I.
Cpencra Ha KopcdeTax, MAPA. Pyo. 647,542 10,28 -3,86 -3,86 -6,44 10,65 H.II. H.1.
30A0TOBAAIOTHBIE PE3EPBBI, MAPA. $ 513,1 H.I. 0,20 0,20 1,50 -0,20 H.I. H.1.
BuBaaroTHas KOp3uHa 36,5785 0,69 -1,19 -1,19 7,60 1,80 32,9 37,8
EUR 41,2654 0,24 -1,12 -1,12 5,08 2,27 38,3 43,8
USD 32,7502 -1,08 -1,23 -1,23 9,93 1,25 27,4 34,1
OTHOCHTEeAbBHAasA AHHAMHKA OTPacA€BOr0O
HHAekca Ha MMBB
5% AHKBHAHOCTDH

0% A

Py6ab 3a mpomenmruii neHb ocaab. BuBaaroTHasd Kop3uWHa IIOOPOKaAa

-5% Ha 0,27%, ceromusa TopryeTrcs Ha ypoBHe 36,5785 (-0,42%), mpu 3TOM
-10% A\I‘ moasap yKpenuacs K pybdaro Ha 0,44% mo 33,1045 py6.; eBpo BeIpocaa
-15% 1o 41,1661 py6. (+0,10%).

0% CpencrBa Ha KopcueTax 0aHKOB yBeAMYHAMCh Ha 48,4 mapnd. pyo.,
-25% by 3 23 S - o o nero3utsl B IIB cokpaTHanch Ha 3,6 MADA. pyo.
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CraBKa OBepHaMT cHH3uAACh Ha 24,50 6.11. 1 cocraBageT 6,2500 1m.1.
e MICEX e NMICEX FNL

Agnuu 6aHKOB

AHKBHIAHOCTH
1200 9
3 WUnnekc 6ankoBckoro cekropa MMBB MICEX FNL ynaa Ha 1,38%, Ha
1000 7  PTC RTSfn morepsia 1,73%.
800 6
600 5 B aumepax Ha MMBB akiun Poc6anka, KoTopble BbIpocAH Ha 5,45%, a
-4 TaKKe IIPUBUAECTHPOBaAHHBIE aKIH Banka Bos3poxaeHue,
400 Sy i A A 3
5 npubaBuBmKe 1,66%. Xyxke priHKa akuuu BTB, KoTopele IOTEpsSAn B
1 xome ceccun 3,79%, a Takxke Oymarm Bamnka Caukr-Ilerep6Oypr,
0 ynasme Ha 3,26%.
' N
S ~ b N b > *®
s MMermo3uTh! 6aHKOB B LIB, MApa. pyoO.
CpencrBa Ha KOpcdeTax, MAP. Pyo.
e CrtaBka O/N, % (up.1mxK.)
BaaroTHBIE pe3epBBI H Gnnaluo'rnan KOp3HHAa
525 34,0
/\ L 33,9
520 +————
L 33,8
515 4 + 33,7
510 4 het - 33,6
L 33,5
5051 - 33,4
500 33,3
ol hig hig > aig oid
5 o e & o &
30A0TO-BaAIOTHEIE pe3epBbl, MAapA. USD
e BuBaAlOT Had KOP3WHAa (IIp.IIK.)
MM BB (RUR)
Cb6epbank Poccuu (ao) SBER 82,79 -2,01 -1,31 4,34 120,3 45,3% INoxymnaTse 53 986,1
C6epbank Poccun (an) SBERP 59,19 -1,55 -1,37 0,00 84,2 42,3% IMoxymatTsk 1 788,0
Bank BospoxaeHue (ao) VZRZ 494,20 -1,14 0,39 -9,30 - - - 354,5
Bauk Bospoxnaenue (arm) VZRZP 184,89 1,66 -1,66 -25,45 - - - 7,2
BTB VTBR 0,05 -3,79 -3,30 -8,46 0,065 20,7% INoxymnaTs 17 019,0
PocBank ROSB 92,93 5,45 19,32 -6,33 - - - 4 355,1
Bauk Caukr-IleTrepOypr BSPB 53,06 -3,26 -6,91 -26,82 - - - 482,0
Bank MocCKBBI MMBM 900,00 -1,10 -1,95 -1,16 - - - 4 893,6
Homoc Bank NMOS 650,40 0,06 -7,15 5,76 - - - 1 815,8
ADR/GDR (USD)
BTB VTBR LI 3,26 -2,36 -5,17 -9,64 4,0 22,6% IMoxynaTs 17 061,1
Homoc Bauk NMOS LI 9,83 -0,81 -8,64 3,47 - - - 1817,0

Cb6epbank SBRCY US 10,12 -1,17 -1,56 1,81 12,9 27,5% INoxynaTse 54 615,0
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Hszmenenue, % 52-Hen 52-Hen
3HayeHHe 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a roxn MuH. Maxkec.
MICEX M&M 2759,84 -0,55 -1,08 -1,25 -13,87 -46,45 2598,5 5246,2
RTSmm 171,79 -2,60 -2,56 -5,63 -24,59 -51,72 163,2 371,9
CrasbHas 3aroToBKa 395 -1,25 -0,63 -9,20 -23,00 -29,15 385,0 601,0
Yroanb 55,17 0,35 2,07 1,55 -3,04 -28,86 54,0 78,1
3o0a0TO 1570,33 -0,25 -0,13 0,98 -5,49 3,84 1478,8 1921,2
Cepebpo 26,92 -0,01 0,04 -3,37 -16,51 -22,84 26,1 44,3
IMaaTuHA 1414,65 0,37 -1,59 -1,04 -13,09 -17,88 1344,3 1916,8
ITasnnamuii 577,64 -0,02 -5,27 -4,44 -10,51 -23,08 536,8 849,0
Me op 7391,75 0,23 0,67 -4,16 -11,68 -18,41 6784,3 9827,2
Hukeab 16174 -0,49 -1,35 -4,45 -7,56 -28,61 16015,0  25100,0
Luak 1795,75 1,07 -1,22 -5,62 -9,72 -20,34 1748,8 2495,0
CBuHeIL 1763 0,80 -2,60 -8,56 -11,27 -31,40 1743,0 2745,0
ArroMUHHIH 1808,25 0,10 -1,23 -8,86 -15,00 -27,35 1801,0 2622,5
OTHOCHTEeABHAass AHHAMHKA OTPacA€BOTO
uHAekca Ha M MBB
5% PBIHOK MeTaAAOB

I[paro LICHHBIC METAAABI IIOKa3bIBAKOT HEraTHUBHYIO ANHaAMUKY.

Lo CToMMOCTb TPOMCKOH YHIMH 30A0Ta cocraBasger $1570,33. CepebGpo
o M CHM3UAOCE A0 $26,9225. COOTHOIIIEHHE CTOMMOCTH 30A0Ta U cepebpa
cocraBageT 58,33.

-20%
“25% Menp B4epa Boipocaa Ha 0,23%, ceromus Topryercs $7391,75 (-0,38%),
~30% 9 9 9 R R > > Hukeab B ueTBepr nonusuacd Ha 0,49%, cerogusa npocenaetT Ha 0,23%
o . . : : : :
s 3 o +© ©° o0 *° no $16174. IluHK B XOofle BUYEPAIIHHX TOProB Ioxopoxkas Ha 1,07%,
e MICEX === \MICEX M&M celiuac Topryercs Ha yposHe $1795,75 (+2,16%).

3oao0T0, S/yHu. 1 Huaekc 3anacos 3oaoTa, T

(mp.1mx.) Llena Ha cTasbHBIE 3aT'OTOBKH B /AOHZIOHE HE U3MEHHAACh U COCTaBASIET

1700 1290 $395, KoHTpakT Ha yroab Buepa momHsaca Ha 0,35%, B HacTosIlee
1285
_ 0,
1600 1250 BpeMs Topryercs o $55,17 (-0,65%).
1275 AKIHH METAAAyPTrHYECKHX KOMIIaHHH
1500 1270
1265 Wnnekc ceipreBoro cekropa MMBBE MICEX M&M ymaa Ha 2,33%, Ha
1400 1260 PTC RTSmm motepsia 2,60%.
1255
1300 1250 B aumepax va MMBB 6ymaru TMK, kotopsle Bbipocau Ha 0,76%. Xyxke
& N S Na & © N peiaka axknuu HAMK, koTopwle moTepsian B xozxe ceccuu 4,23%, a
o N g Na g > ®

K
W 1H ek C 3amacoB 3oa0Ta === Gold, $/0Z Takxke akiiuu CeBepcraaH, ynasiuue Ha 4,12%.

Cepebpo, S/yuu. u 3anacst Ha COMEX

TBIC.TPOHIKHUX YHIMH (IIp. IIK.
35,0 P y (mp ) 150 000

145 000

140 000

135000

130 000

P ol . P o . ®
BN 3anace! cepebpa Ha COMEX === Silver, $/0Z
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MM BB (RUR)

- 130 000 380

I'MK Hopuabckuii Hukea GMKN 5354,00 -0,98 2,04 8,31 5500,0 2,7% HepxaTsb 30 830,3
9113 CHZN 64,50 -1,53 -1,07 -9,21 - - - 105,6
BCMIIO-ABucma VSMO 4859,40 -1,11 1,24 -8,03 - - - 1 692,4
TToAroc 30A0TO PLZL 1029,00 -0,62 -0,01 0,72 - - - 5 925,4
TToauMeTanA PMTL 525,50 0,00 0,00 0,04 - - - 6 339,7
CeBepcransb CHMF 362,80 -4,12 -5,57 -0,63 580,0 59,9% IIokymnaThb 11 043,6
MMK MAGN 8,99 -2,07 -3,17 -27,17 16,0 78,1% INokymnaTs 3 033,2
HAMK NLMK 50,28 -4,23 -7,68 -20,03 102,0 102,9% INoxymnaTse 9 102,7
TMK TRMK 84,45 0,76 1,26 15,84 - - - 2 391,8
Pacniagckast RASP 70,31 -1,47 -2,13 -28,97 119,0 69,3% IIokymnaTh 1 658,3
Beaon BLNG 7,93 -0,97 -0,28 -17,42 - - - 275,4
.PyCAA RUALR 185,22 -2,25 -3,74 -5,50 274,0 47,9% ITokynaTsb 8 500,5
GDR (USD)
I'MK Hopuabckuii Hukea MNOD LI 16,21 0,50 1,31 5,88 16,9 4,4% HepxaTh 30 900,8
13 CHZN LI 1,89 0,00 -5,45 -12,05 - - - 102,5
Espas PLZL LI 3,74 -98,54 -11,75 -35,68 8,0 113,9% INoxymnaTse 3 229,2
CeBepcTaab SVST LI 11,16 -3,38 -6,14 -2,02 19,6 75,6% INokynaTs 11 245,9
MMK MMK LI 3,48 -2,88 -7,67 -28,54 6,4 84,0% HoxynarTs 2 989,6
HAMK NLMK LI 15,20 -5,65 -11,37 -22,61 31,4 106,5% IToxynaTs 9 109,7
TMK TMKS LI 11,50 1,68 2,22 27,78 - - - 2 695,6
PycAa 486 HK 0,58 -87,14 -2,22 -10,37 0,9 59,0% IokynaTe 67 001,2
TToaroc 30A0TO OPYGY US 14,48 -2,82 -6,88 -5,48 - - - 5 520,6
Meuea MTL US 5,93 0,68 -1,17 -30,24 10,0 68,6% IToxynaTse 2 468,5
IMuuk, $/ T, u 3anacet Ha LME, T (np.mxk.) 3amnacel meraasoB Ha LME, T
1 050 000 400 000
1 000 000 350000
950000 300000
000000 250000 ——‘-‘\ ——
850 000 200000
150 000
800000 000
750 000 50 000
700 000 o
,Do.@”"{} 609“'0 \Q,.e“'{»@@“'@ (9.0“'@ &9@'{»\@@ \%9@'0 (ﬁo.e&’:&“"\ Qqs“'{» \o,.ob'@ &9@”
e— M€ “===== CBH H €] “*=== HHKeAb CTaAb === OAOBO
Craa. saroroBka Ha LME, $, u ieHa Ha yroas, $/T
170 000 540 {rp-1ux.) 59
2100 Ao 165 000 520
2050 . 160 000 500
2000 . 155 000 480
1950 .l 150 000 460
1900 .l 145 000 440
1850 ll 140 000 420
1800 =I 135 000 400

%
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H3meHeHue, % 52-Hen 52-Hen
3HadyeHHue 3a neHb 3a Henearo 3a 1 mec. 3a 3 mec. 3aron Mun. Maxc.
MICEX CGS 4328,01 0,13 1,79 1,79 -8,92 1,13 3806,4 5562,5
RTScg 295,21 -0,28 1,44 1,44 -19,40 -2,11 266,4 454,3
IMireHuIa 727,5 0,21 8,06 8,06 18,78 10,77 565,3 771,5
Kykypyaza 658,25 0,96 11,38 11,38 8,98 17,02 551,0 765,5
CoeBble 600BI 1483 1,16 2,81 2,81 9,41 6,94 1094,3 1509,0
Puc 14,565 -1,19 1,60 1,60 -1,19 0,41 13,1 18,3
OsBec 334 -3,95 6,28 6,28 -2,41 12,74 262,3 390,0
Kaxkao 2226 0,00 4,51 4,51 -3,01 5,50 1898,0 3249,0
Kode 163 -0,91 3,33 3,33 -10,44 -2,86 148,2 291,8
Caxap 21,21 -0,98 -0,84 -0,84 -12,57 8,10
XaoTIOK 70,3 3,37 -10,07 -10,07 -25,24 -4,51 66,1 163,0

OTHOCHTeAbHas1 AHHAMHKA OTpacAeBoOro

uHaexkca Ha M MBB CeABCKOXO03SIHCTBEHHBIH CEKTOop

5%

CrouMocTts [TmeHuns! Buepa yMmMeHbmnaachk Ha 0,82%, cerogHsa pacTreT

0% A ™~ Ha 0,21% wu cocraBaser $727,5. KortupoBku Prca Ha BueparlrHux
Toprax cokpaTuauch Ha 1,39%; ceiivac tepsaiorT 1,19% u cocTaBAgIOT

-5%
$14,565. Kykypysa 3a mnOpollemmuii AeHb mnomopoxkasa Ha 0,38%;

-10% Ph ceromHs IeHa cocraBageT $658,25 (+0,96%). Croumocts CoeBbIX 60608
-15% A cokpatusack Ha 0,34%; ceifyac KOTHPOBKHM pacTtyT Ha 1,16% wu

cocraBasifor $1483. KorupoBku Ha Kakao K 3aKPBITHIO YBEAUUHANCH Ha

NV o o N2 NG g NZ 3,58%. B nacrosammii moment Caxap Tepser 0,98%, uena $21,21, na
b N ® Nl bd BUepalHed ceccuu oH nomopozxkaa Ha 3,31%.

MICEX MICEX CGS AXIHH KOMIIaHHH IIOTPEeOHTEABCKOrO CEKTOpa

Mmennua, $/6ymean

740 A~ Unnekc koMmnaHuii norpebureasckoro cekropa MICEX CGS BwIpoc Ha

720 I 0,13%, RTScr norepsaa 0,28%.

700 A

680 “l\ .II Ha MMBB aydie pelHKa CMOTPEAUCH aKIUU [IUKCH, KOTOPbIE BBIPOCAH

660 Ha 6,00%), TakKe XOPOIII0 TOProBasuch 6ymaru Bepodapma (+0,66%). B

640 1 ayrcatinepax 6ymaru I'pynmbr Pasryaait (-1,20%) u aknuu CuHepruu

6201 (-0,93%).

600 "~

580

0{50 ou-\q' Qu-\q' 0@,@ Q@Q Q«y”q' Q@O
X o o N » > P

MM BB:
Anreku 36.6 APTK 29,33 -0,64 -1,87 -23,76 - - - 93,0
BaaTHKa PKBA 1511,30 0,09 0,15 21,38 - - - 7 488,9
Bepodapm VRPH 745,00 0,66 2,31 -15,67 1440,0 93,3% HoxynaTs 225,0
I'pynna Pasryasit GRAZ 17,32 -1,20 1,88 -28,78 - - - 82,7
I'pynna Y epKusoBo GCHE 485,10 -0,80 -1,98 -13,08 - - - 644,2
Oukcu DIXY 311,88 6,00 5,66 6,09 422,4 35,4% IHoxynaTs 1175,3
M.Buzeo MVID 211,01 0,08 3,02 16,36 - - - 1 145,9
Maruut MGNT 3809,70 -0,63 2,28 35,30 4700,0 23,4% IHoxynaTs 10 882,2
7 KOHTHHEHT SCON 99,99 -0,06 0,00 -30,09 - - - 226,5
CuHeprus SYNG 490,00 -0,93 -2,00 9,06 640,0 30,6% INoxynaTs 380,0
ADR/GDR:
X5 Retail Group FIVE LI 22,31 -1,28 -3,21 -2,32 24,6 10,3% HepxaTs 6 058,8
Maruut MGNT LI 29,25 3,36 4,46 38,23 30,8 5,3% HepxaTs 13 829,6

Y epK130BO CHE LI 10,49 -0,10 -0,10 -4,64 - - - 691,8
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H3meunenue, % 52-Hen 52-Hen
3HaueHNE 3a geHp 3a Hemearo 3a 1 mec. 3a 3 mec. 3a ron MuH. Maxkc.
MICEX PWR 1652,73 2,11 2,28 2,28 -26,20 0,62 1548,9 2945,2
RTSeu 126,82 2,54 0,92 0,92 -35,38 -3,76 115,4 260,6
OTHOCHTeARHAS AHHAMHKA OTPACACBOTO AKIIHH 3A€KTPOIHEPreTHYECKHX KOMNaHU

uHAaexca Ha M MBB
10%

WUnnekc kommnanuii aaekrposHepretku MICEX PWR yniaa Ha 2,11%, Ha

0% 4 PTC orpacaesoii unaekc RT'Seu norepsa 2,54%.

_1@;/3%' Ha MMBEB ayumte peiaka akiuu MPCK CuGupu, KOTOpble BBIPOCAU Ha
o 4,87%, Takxke xopoio cmorpeauch Oymaru MPCK CeBepo-3amana
o \‘\’\A /-’-\_A (+2,38%). B ayrcaiinepax npuBuaerupoBanHble aknuu TIK-2 (-6,40%)
-30% G = 4 u akuu MOOCK (-5,85%).

-40%

e MICEX o= MICEX PWR

"PHIIKH" 9A€KTPOIHEPre THKH

PyclTunpo HYDR 0,76 -3,90 -3,97 -21,49 1,71 124,8% IMokynaTs 6 674,3
PCK EBC FEES 0,19 -1,49 6,12 -32,60 0,25 31,6% INIokynaTse 7 205,7
UHTEP PAO EBC IUES 0,03 -0,35 1,63 -21,88 - - - 7 962,5
Xoanuur MPCK MRKH 1,69 -3,26 5,42 -26,58 2,94 73,7% INoxynaTse 2 197,2
OnrToBasi reHe palHsa

OTK-1 OGKA 0,62 -0,98 0,60 -5,34 - - - 1222,7
OTIK-2 OGKB 0,45 -2,03 3,40 -39,80 - - - 812,7
OTK-3 OGKC 0,98 -0,50 0,34 14,59 - - - 1410,4
OT'K-4 EONR 2,28 -1,82 -2,48 6,84 - - - 4 345,2
OTK-5 OGKE 1,62 -2,52 -3,91 -11,09 2,6 58,2% INoxynaTsb 1 729,0
TeppHTOPHaABHAA e HEepPaUHA

TIK-1 TGKA 0,01 -2,87 -4,25 -28,79 - - - 778,8
TIK-2 TGKB 0,00 0,05 -2,56 -25,81 - - - 83,7
TTK-2 npus. TGKBP 0,00 -6,40 -4,49 -36,54 - - - H.I.
MocoaHuepro MSNG 1,38 -2,33 0,55 -19,21 - - - 1 652,3
TIrK-4 TGKD 0,00 -1,52 -4,03 -39,71 - - - 243,8
TI'K-4 npus. TGKDP 0,00 2,04 -1,23 -14,57 - - - H.I.
TIK-5 TGKE 0,00 -2,93 -5,68 -44,51 - - - 132,7
TTK-6 TGKF 0,00 -1,94 -1,27 -51,12 - - - 187,4
Boaxkckaa TTK VTGK 1,32 -1,73 -0,11 -30,72 - - - 1 193,7
TIrK-9 TGKI 0,00 -1,53 -3,02 -45,26 - - - 349,9
TI'K-10 TGKJ 21,61 0,94 -2,68 -11,01 - - - 574,6
TIK-11 TGKK 0,01 -0,30 -0,32 55,23 - - - 223,9
KysbaccoHepro KZBE 0,13 -1,46 -2,08 -38,27 - - - 270,3
TTK-13 ETGK 0,04 -1,64 -1,60 -33,30 - - - 198,6
TIK-14 TGKN 0,00 -1,58 -0,47 -34,77 - - - 43,5
M ezxxperHoHaAbHEIE paclipeeAHTEABHEBIE ceTeBble KoMmnaHuu (M PCK)

AeHdHepro-o6. LSNG 6,80 -0,07 -0,23 -31,31 7,690 13,1% HdepxkaTb 190,2
AeHBdHEpPro-Tp. LSNGP 16,90 0,58 1,63 -23,12 - - - H.I.
MO3CK MSRS 1,26 -5,85 -5,21 -21,17 1,353 7,3% HepxaThb 1 856,2
MPCK Cubupu MRKS 0,09 4,87 2,90 -22,99 0,160 85,0% INokynaTse 246,9
MPCK CeBepo-3anana MRKZ 0,07 2,38 -2,81 -15,41 0,084 24,3% IIokynaTse 196,4
MPCK lLlenTpa MRKC 0,46 -1,88 -0,30 -25,07 0,969 110,9% INoxynaTse 585,6
MPCK Boaru MRKV 0,06 1,77 -0,76 -37,18 0,131 127,2% IMoxynaTs 310,5
MPCK llenTpa u I[IpuBoa MRKP 0,12 -0,78 -0,32 -19,43 0,205 74,8% INoxynaTse 398,9
BamkupasHepro BEGY 32,54 0,12 0,34 -3,15 - - - 1 024,9
HoBocu6upCcKIHEepro NONG 214,00 - 4,39 -28,55 - - - H.I.
ADR/GDR

MocaHepro AOMD LI 4,00 0,00 -10,11 -32,89 - - - 1 590,0
PycTunpo HYDR LI 2,24 -3,11 -4,55 -26,46 5,3 134,7% IMoxynaTs 6 511,5

$PCK EOC FEES LI 2,70 0,00 0,00 -38,65 3,8 42,5% IlokynaTse 7 205,7
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Ns3menenue, % 52-Hen 52-Hen

3HaveHHEe 3a meHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a ron MwuH. Maxc.
MICEX MNF 1811,02 -0,66 1,68 1,68 -13,26 0,43 1558,9 2518,2
RTSin 124,98 -1,45 1,20 1,20 -23,78 -3,19 116,6 217,0

ARuun MALIHHOCTPOHTEABHBIX KOMIIaHH#i
OTHOCHTEAbHasA AHHAMHKA oTpacAeBoOro

unnaexca Ha MMBB WHIeKC MAIIHHOCTPOUTEABHBIX Kommanuit MICEX MNF cHuauaca Ha

0,66%, va PTC orpacaeBoii unaekc RTSin norepsa 1,45%.

0% —W Ayume peiHRa arumu ['pynnel A3, koropsle BbIpocan Ha 1,45%,
-5% xopolo cMoTpeanck Gymaru Kazanckoro B3 (+0,38%). B ayrcatinepax

-10% A\I\ 6ymarn PKK Owneprus (-4,68%) W NIpPUBHUAETHPOBAHHBIE AKLIUU
-15% ABTOBABa (-1,91%).
-20%
-25%
’ g N g g N g g
& el el N > S Nd
e A & A P > b

e MICEX e===MICEX MNF

JHHaAMHKA IleH TP OM3BOAHTEAEH H HHBECTHLMIA
B IIPOH3BOACTBEHHEIE MOIIHOCTH B PP, %

20%

15% —

10% 7 —

5% A
0% 4

-5% 4

-10%

v HaMUKa UHBECTUIIUN B
TIPOH3BOACTBO

IIponaxu aBTOMOGHAEH 3a mec. B PP, ThIC. IIT.
300

o o~/
NV
100 \ / v

MM BB:

ABTOBAS3 (a0) AVAZ 16,20 -1,24 -0,63 -18,33 - - - 891,9
ABTOBAS3 (amn) AVAZP 5,81 -1,91 -0,82 -0,03 - - - 891,9
T'pynna 'A3 GAZA 866,40 1,45 -6,34 0,86 - - - 891,9
Kamas KMAZ 43,59 -1,47 1,02 23,69 64,0 46,8% IToxynaTs 931,2
PKK Oueprus RKKE 4261,00 -4,68 -3,16 -31,36 - - - 144,6
COAAEPC SVAV 381,80 -1,72 -0,18 25,63 800,0 109,5% INoxynaTs 395,2
Kasamckuit B3 KHEL 110,42 0,38 5,13 6,33 - - - 514,0
OAK UNAC 0,18 -0,52 2,08 0,68 - - - 11281
YA3 UUAZ 79,37 0,00 0,00 0,18 - - - 640,8
VpkyT IRKT 5,66 -2,01 -1,03 -3,67 - - - 199,5

oM3 OMZZ 34,00 -2,52 12,77 -10,53 - - - 36,4
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HN3menenue, % 52-Henm 52-Hen
3HayeHUe 3a neHb 3a Henearo 3a 1 mec. 3a 3 mec. 3a ron MuH. Maxkc.
MICEX TLC 1993,2 -1,24 1,07 1,07 -11,45 -1,06 1786,1 2666,7

ARnuu xommnaHuii cBsizH, IT 1 Mmeaua
OTHOCHTEAbHAsT AHHAMHKA OTPACACBOT'O
uHzAexca Ha MMBB WHaeKc KOMIIaHUH TeAeKOMMYHHKAIIMOHHOTO cekTopa MICEX TLC yraa

5%
Ha 1,24%.

0% A
s % Aydimie ppIHKa TOPTrOBaAHUCH aKLHUK ApMajbl, KOTOPbIe BBIPDOCAM Ha
- ‘0
1,69%, TakKe XOPOILIO CMOTPEAWUCH IIPUBHAECTHPOBAHHBIE AaKIIHMH
-10% .
w Pocreaekoma (+0,35%). B ayrcaiimepax OOBIKHOBEHHBIE AaKIIHUH
-15% Vv’

Pocreaexkoma (-2,05%) u akumu lleaTpasbaoro Teaerpada (-1,91%).

-20%

e MICEX === MICEX TLC

MM BB (RUR)

MTC MTSS 228,61 0,20 2,60 24,60 259,4 13,5% HepxkaThb 14 270,0
PocreaekoM (ao) RTKM 111,90 -2,05 1,19 -26,56 - - - 9 948,8
PocreaekoM (am) RTKMP 79,51 0,35 4,26 -16,57 - - - 583,2
A®K Cucrema AFKS 23,94 -1,50 -1,90 2,27 32,5 35,7% IToxymnaTs 6 980,0
MITC (am) MGTSP 485,00 0,12 6,13 1,04 - - - 233,9
.BaLUI/IHCbopMCBHSb (ao) BISV 11,00 0,00 0,00 -12,77 - - - 315,3
BamludopMmCBa3s (ar) BISVP 4,00 -0,00 0,00 -18,33 - - - 4,4
TarTeseKoM TTLK 0,16 0,06 0,47 -20,45 - - - 100,5
Teaerpad CNLT 20,80 -1,65 -0,94 -31,05 - - - 104,4
PBK RBCM 16,34 -0,89 -4,57 19,51 - - - 157,4
Apmana ARMD 226,89 1,69 0,91 -27,64 - - - 98,7
ADR/GDR (USD)

MTC MBT US 16,77 -0,53 -0,42 14,24 18,90 12,7% HdepxkaTs 17 326,9
PocreaekoM ROSYY US 20,70 -0,72 0,53 -27,75 - - - 10 154,2
A®K Cucrema SSA LI 17,67 0,28 -1,83 5,12 20,00 13,2% HepxkaThb 8 525,8
BbIMIIEAKOM VIP US 7,83 0,51 1,42 -17,32 9,20 17,5% HepxkatThb 12 748,8
CHTPOHHKC SITR LI 0,89 -0,00 0,00 48,33 - - - 169,9
CTC Media CTCM US 8,00 -0,12 -4,53 -8,78 - - - 1 265,3
Yandex YNDX US 17,94 3,28 1,13 -8,93 19,30 7,6% HepxaThb 5 840,3
Mail.ru MAIL LI 32,30 3,06 -2,12 24,23 - - - 6 752,6

Br1 moxkeTe IIOAITNCAThCd Ha Halllkh MaTE€PHUAABI,

OTIpPaBUB ITMCHBMO Ha anpec research@ufs-federation.com B cBo6onHOM hopme
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JNoces Anekceli Cepreesuy Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekcen Muxannosuy Ten. +7 (495) 781 73 01
MontopaHos HWKonan Bnagummnposmd Ten. +7 (495) 781 73 04
Kum Uropb /lbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuin NleHHagbeBuY Ten. +7 (495) 781 02 02
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Bacunmnagn Masen AHaTonbeBunY Ten. +7 (495
banakmpes Nnba AHOpeesmny Ten. +7 (495
Ko3nos Anekceit AnekcaHapoBuy Ten. +7 (495
Hazapos mutpuit Cepreesuy Ten. +7 (495
Koponesa Buktopua CepreeBHa Ten. +7 (495
MwunoctHoBa AHHA BaneHTMHOBHA Ten. +7 (495
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HacTosimumit 0630p IPeAOCTABAEH HMCKAIOYHTEABHO B HH(POPMAIIMOHHOM IIOPSIIKE M HE SBASETCS IIPEIAOKEHHEM O IIPOBEIEHHH OIepaluii Ha
PBIHKE LIEHHBIX OyMar, ¥ B YaCTHOCTH IIPeIAOKEHHEM 00 MX ITOKYIIKe MAHM ITpojaske. Hacrosamuit 0630p comepzRUT MH(MOPMAIIHIO, IOAYIEHHYIO U3
HCTOYHHKOB, KoTopble OO0 «MuBecTunuonHas Kommauus «tO Od Oc dunaHCc» paccMaTpHBaeT B KadecTBe AOCTOBepHBIX. Tem He meHee OO0
«HAuBectunuonnas Komnanusa «HO 9¢ Oc dunaHC», €T0 PyKOBOACTBO U COTPYAHHKH HE MOTYT rapaHTHPOBAaTh aOCOAIOTHEIE TOYHOCTE, IIOAHOTY U
JIOCTOBEPHOCTh TAKOM HH(OPMALMK M HE HECyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE ITIOTEPH KAMEHTAa B CBSI3M C €€ HCIOoAb3oBaHHeM. OLIEeHKH U
MHEHHs, IIPEICTaBA€HHBbIE B HaCTOAIIEM 0030pe, OCHOBaHBl EIMHCTBEHHO Ha 3aKAIOYEHHSAX AaHaAHUTHKOB KOMIIAHMHM B OTHOIIEHHH
aHaAM3HPYEMBIX LIEHHBIX OyMar ¥ SMHTEHTOB. Bo3HarpaskieHHe aHaAMTHKOB He CBS3aHO M He 3aBHCHT OT COAEPXKaHHs aHAAUTHYECKHX 0030pOB,
KOTOpBIE OHH TOTOBSIT, MAH OT CyIIeCTBa [AaBaeMbIXx UMH pekoMmeHmaimii. OO0 MuBectunuonnas Kommanmss (O 3¢ Oc dunaHe», ero
PYKOBOJCTBO M COTPYAHHKH MOTYT M3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOpsiiKe 6e3 00s3aTeAbCTBA CIIELIMAABHO YBEIOMASITH KOI0-AH00 O
Takux u3MeHeHHax. OOO «HMuBectnumonHas Kommanua «HO Od Oc PduHaHC», €ro pyKOBOJACTBO U COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a
MHBECTHUILIMOHHBIE PEIIeHHUs KAHEHTa, OCHOBaHHble Ha HMH(MOPMAallMH, coAepzKalleiicd B HacTosmeM AokKyMeHTe. OOO «MHBeCTHLMOHHAS
Kommnanuss «HO O Oc duHAHC», €ro PyKOBOACTBO M COTPYAHHKH TakKKe He HEeCyT OTBETCTBEHHOCTH 3a IpsIMble HAM KOCBEHHBIE ITOTE€PH U/HAU
yiep6, BOSHUKIIHMK B Pe3yAbTATE HCIIOAL30BAHHSI KAMEHTOM HH(MOPMAIMK MAH KaKOW-AHOO ee YacTH IPH COBEPIIEHHUH ONepalldii C HEeHHBIMU
6ymaramu. OOO «MuBectunmonHas Kommnanms «O B¢ Oc duHaHc» He GeperT Ha cebs 00d3aTEABCTB PETYASPHO OGHOBAATH MH(OPMAIHIO,
KOTOpasl COAEPKUTCH B HACTOSIIEM JOKYMEHTE, HAU HCIIPaBASITH BO3MOXKHbBIE HETOUHOCTH. CI€AKH, COBEPIIEHHbIE B IIPOIIAOM M YIIOMSHYTHIE B
HaCTOAIIEM MOOKYMEHTE, HE€ BCEra ABAAIOTCA HHAWKATUBHBIMHU [OAd OIPEACACHHUA PE3YABTATOB GYIWLLH/IX CIEAOK. Ha CTOHUMOCTB, LIEHY HAHU
BEAHYHHY [O0XO04a IIO0O ILIEHHBIM 6yMaI‘8.NI HUAU TIPOM3BOAHBIM MHCTPYMEHTaM, YIIOMSAHYTBIM B HACTOALLEM M[OOKYMEHTE, MOTYT OKa3bIBaTh
HebGAaroIpHATHOE BO3/eiicTBHE KoaeGaHMs 0OMEHHBIX KypCOB BaAloT. IHBECTHpOBaHUE B IleHHbIE OyMaru HeceT 3HAYHUTEABHBIM PHCK, B CBSI3H C
YeM KAMEHTYy HEeOOXOQHMO IIPOBOAUTH COOCTBEHHBIH aHaAW3 DBIHKA W HMCCAEOBaHHE HAIEXKHOCTH SMHUTEHTOB [0 COBEPIIEHHS CHEAOK.
HaCTOE[LLU/Iﬁ JAOKYMEHT HE€ MOZXKET GLITL BOCIIPOU3BEAECH ITOAHOCTBIO MAH YACTHU4YHO, C HErO HEAB3S [A€AaTh KOIIMH, BBIAECPXKKH HU3 HEIrO0 HE MOIyT
HCITOAB30BAThCS A KaKHUX-AMGO0 ImybAuKanuii 6e3 mpeaBaprUTeABHOro muckMeHHoro paspentenus OO0 (AuBectuimonnas Kommauus «O O Oc
dunancr». OO0 «MuBecTunmonHas Komnanusa «t0 O Oc dunaHC» HE HeceT OTBETCTBEHHOCTH 3a HECAHKI[MOHHPOBaHHbIE AEeHCTBUS TPEThUX AHII,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEro 00630pa HAM AIOGOM ero 4acTH.



