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Poccua 4} Espona 4} Amepuka 4}
UHaeKcbl ? AKuun MMBB 4}
MMBB 1342.91 -1.69% [asnpom 150.65 -2.11%
PTC 1280.92 -1.98% CbepbaHk ao 82.8 -2.01%
Dow Jones 12602.26  -0.20% NIYKOWN 1767.7 -0.30%
S&P 500 1329.04 -0.21% PocHedTb 202.62 -0.09%
NASDAQ 2536.65 -1.13% HopHukenb 5346 -1.05%
NIKKEI 225 8995.30  +1.37% BTB 0.0537 -4.06%
HangSeng 19387.14  +1.90% Akuun NYSE 4}
SENSEX 17318.39  +1.93% JP Morgan 35.88 -2.45%
DAX 6149.91 -1.27% GE 20.2 +0.35%
CAC40 3051.68 -0.37% Ford 10.09 +0.70%
MIB 13391.30 +0.67% McDonald's 88.18 -0.17%
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Pre-Market
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A3us ? HedTb ? MpomMeTtannbl ?
ToBapHbIi PbIHOK ? MNMpoueHTHbIe CTaBKK ?
HedTb Brent 92.62 +1.38% MosPrimeON 6.43 +0.07
Hedtb WTI 78.98 -0.98% MosPrime3M 7.2 +0.02
3onoT1o 1551.29 -1.42% JNlupepbl pocta/nageHuns
MnaTtnHa 1386.4 +0.00% Pycckoe mope +13.86%
ANOMUHWI 15580 +0.91% PocbaHk +6.56%
Megb 55330 +1.00% ANKCH +6.48%
BantoTHbIN pbIHOK FA3 an +3.97%
USD/RUB 33.133 +0.02% KpacHbli OKTA6pb a0 -6.22%
EUR/RUB 41.3922 +0.47% LieHtpTenerpd an -6.67%
KopsnHa RUB 36.72 +0.00% TrK-2-an -6.79%
EUR/USD 1.2566 +1.03% KpacHbli OKTA6pb an -14.37%

BHewHwuit poH

NO3UTUBHbIN

AMepUKaHCKMe MHAEKCbI B YeTBepr u3bekanm peskoro nageHus, K seyepy
OTbIrpaB yTpeHHee CHUXXeHue Ha d)OHe NO3UTUBHbIX HOBOCTEN U3 EBpOI‘IbI.
MNepBbIii AeHb CaMMUTa 3apsAna MHBECTOPOB ONTUMU3MOM, A3UA cerogHsa
YBEPEHHO PacTeT, LieHbl Ha HedTb TaK}Ke ABUraloTCA BBEPX.

"pOrHOBbI U 0XXMAAHUA Ha AEeHb

CerogHsa POCCUMIACKUIA PbIHOK aKLM C CaMOro yTpa HacTPOWUTCA Ha pPocCT,
BAOXHOBMBLUMUCb OMNTUMMUCTUYHLIMX UTOraMW MepBOro  [AHA CcammuTa
nnpepos EC. MHAEeKCbl f0MKHbI OTbIFpaTh BCE CBOE BUYEpPALLHEE CHUMKEHUE,
noka HoBoCTU U3 EBponbl UCKAOUMTENbHO paaytoT. Ha cneaytoweit Heaene
PbIHOK cnocobeH aoiTh Ao yposHA B 1400 nyHKTOB Nno nHaekcy MMBE.

FnaBHble cobbiTUA cerogHAa

Bpemsa CobbiTne MporHo3 [pea.

10:00 TepmaHusa. PO3HUYHbIE NPOAAXKM 3a Maid, U3M. /T 1.0% -3.8% @
12:00 EBpo30Ha. YacTHble 3aiimbl 3a Mai, U3M. M/M 0.1% 0.3% =
13:00 EBpo3oHa. MHOAALMA 33 UIOHDb, U3M. T/T 2.4% 2.4% =
16:30 CLUA. /inuHble foxoabl 3a Mait, uam. m/m 0.2% 0.2% =
16:30 CLUA. /IuHble pacxoabl 3a Mai, M3M. M/m 0.0% 0.3% ¥
16:30 CLWA. UHaekc notpebnenua (PCE) 3a mait, uam. m/m  0.2%  0.1% =
17:45 CLWA. UHaekc Chicago PMI Ha uoHb 525n. 52.7n.
17:55 CLWA. UHaekc noTpebaosepus Ha UIOHb 69.0n. 689n.

Ba)KHble KopnopaTuBHble cO6bITUA Ha ceroaHa:
B Poccuun: TOCA "lMasnpoma”


http://www.dohod.ru/ik/analytics/
http://www.dohod.ru/
http://www.dohod.ru/

YTpeHHui 0630p pbIHKOB 29.06.2012 www.dohod.ru

MMBB KoMMEeHTapuii K OTKpPbITUIO PbIHKA

1380
quBepI’ Ha Beaywmnx d)OHﬂ,OBbIX naowaaKkax nnaaHeTbl npowen Ha d)OHe

OTKPOBEHHO MECCMMMUCTUYHBIX OXWAAHWI MHBECTOPOB OT CTapTOBaBLUETO B
1365 Bptoccene cammuta maepos EC. Urpoku, oTpearnpoBaB Ha HeNpeKpaLLaloLWmiics
NMOTOK C/IyXOB O HEFOTOBHOCTU MOIMTUKOB K PELLUUTENBbHBIM Mepam, MPUCTYNUAN K
npoAaskam, OXBAaTMBLUIMM MPAKTUYeCKM BCe KpynHeiwue 6upxu. CocTosiHWe

1350 A €BPOMEeWiCKO 3KOHOMMUKM Ceiyac BPAL i1 MOMKET MOCAYXKUTb UCTOYHUKOM ANA
npuavBa ONTMMM3MA, a OTCYTCTBME YETKUX HamepeHwuit no crabunusauum
1335 | CUTYyaLMK Y BNACTEN YBESIMUMBAET U 6e3 TOTo CU/IbHYIO HaNpPAXKEHHOCTb Ha PbIHKE,
CMpPOBOLMPOBAB BYEPa HOBOE CHUMKEHME.
1320 r r r r r r r . . . . Poccuiickuii  GOHAOBBLIM  PLIHOK  Hayan 4YeTBepr C MNPOAO/IKEHUA CBOEro
10:30 14:00 17:30 21:00 10:30 14:00 17:30 21:00 10:30 14:00 17:30 21:00 [ABYXZHEBHOrO POCTa, HO YAEP¥KaTbCsA BO3/1e JOCTUMHYTbIX YPOBHEN HE CyMen, yKe
27 nioH 28 nioH 29 nioH K CepeAuHe [HA MPOYHO 3aKPENUBLIMCL B «KPacHoi 30He». COMHeHuA
MHBECTOPOB U HOBOE NajeHue LieH Ha HedTb CTanu KaTasM3aToOPoOM ANsA CHUKEHUA
Hedrtb Brent mHaekca MMBB B ocHOBHY ceccuio Ha 1,69% ao 1342,91 nyHktoB. UHaekc PTC
9 - npu oyepegHom ocnabneHun pybna notepan 1,98%, coctaBuMB Ha 3aKpbiTue
1280,92 nyHKTOB.
93 -
Bo3rnaeun nageHue Ha ob6beamHeHHOW Bupke Byepa «Masnpom» (-2,11%). Akumu
9 | MOHOMOAWUMN YYBCTBUTE/IbHO OTPearMpoBanu Ha 3asBfeHUA 3amnpeaa KoMMaHwuu
A.Kpyrnosa o BepoATHOM coKkpaweHun EBITDA B 2012 rogy Ha 12% npwu
HEOXMAAHHOM HebOoNbLWOM POCTe BbIPYYKW. [NaBHbIM XKe CIOPNpPU3OM AHA CTano
1 peweHne aKUMOHEPOB XMMMYECKOW rpynnbl «AKpoH» (-2,57%), Ha cobpaHuu
OTKa3aBLIMXCA OT MONyYeHUs AOMNONHWUTENbHbIX AvBUAeHAOB 3a 2011 roa, yxe
% 1 yTBEpKAeHHbIXx CoBeToM AupeKkTopoB. MofobHoe pelleHWe no-HacToAlemy
YHWUKanbHO paxe ansa Poccum.
89
g@g\,\;@@«@&@@@o ,,5?>° «90\9%%&90@?’0&90 {?0 & q'?’ge,@g&f"(),bq& &0 ¢,~9° EBponeiickme WHAEKCbl 3aBEpLUMAN YeTBepr pasHOHaMNpaB/JeHHbIM ABUNKEHUEM.
27 WioH 28 nioH 29 nioH Ecnn FTSE (-0,56%), DAX (-1,27%) n CAC (-0,37%) cHu3uAuUCb Nnoa AaBAeHUEM
COMHeHu B nnaepax EC, To MIB (+0,67%) v IBEX (+0,82%), KOTOpbIM yKe HeKyaa
USD/RUB nagatb, CMOM/M BbIPACTU, HECMOTPA Ha OYepefHOW HeyAauHblii [0NroBoOM
334 - ayKUMOH MWTanuu. [lpu 3TOM OTMETMM HacToAlWMiA 06Ban KOTMPOBOK ABYX
KpynHeWwmx 6putaHckux 6aHkos — Barclays (-12,08%) n RBS (-9,96%). MosBogom
132 | [ONsA Hero cTan BTOPOIA 3a NociefHWe Hedenu cKaHAan, Ha ceit pas 6occ Barclays
06BUHAETCA B MOLLUEHHUYECTBE C NPOLIEHTHbIMU CTaBKaMMU.
3 AMepurKaHckue nHankatopbl Dow Jones (-0,2%), S&P (-0,21%) n NASDAQ (-1,13%)
TaKXKe Hayanu TOpPru CO CHUXKEHUA NPUMEPHO Ha 1%, HO K Beuyepy OHWU CMOrU
328 oTbIrpaTh 6OMbLYI YacTb M3 CBOEM yTpeHHel npocagku. [poTusBopeunsas
CTaTUCTMKA, BMECTUBLUAA MOATBEpKAeHUe oueHKM pocTa BBM CLUA B | kBapTane
326 Ha ypoBHe B 1,9% W He onpasAaBluiee OXWAAHWUIA COKpalieHWe nocobuii no
6e3paboTuue, He cmorna 3apAAuTb WHBECTOPOB ONTUMU3MOM, HO nepBsble
32,4 ——— HOBOCTM 13 bptoccens noaorpeny onTMMmn3m MHBECTOPOB.
23R8 RS RS R3S8S8R38R83383R
gy egyagYregygggYeegy N .
27 MioH 28 ioH 29 mioH MepBblit aeHb cammuTa naepos EC, noxanyi, Nnpes3ollen Bce OXKMAAHUA PbIHKa,
NOCPaMMB CKENTUKOB, HE OMWUAABLIMX KaKUX-TO PeluTeNbHbIX 3asBAEHWUN CO
J[LOXOAHOCTM 10-NeTHUX rocyAapCTBEHHbIX 06AMraLLMii CTOpOHbI BAacTell. Buepa e NOAUTUKM Jaxe He O06CYyKAanW HagoeBLIYO
GIOMKETHYIO  MHTErpauuio,  CKOHLEHTPUPOBABLIMCL  UCK/IIOUUTENbHO — Ha
CTpaHa-3MUTEHT NoxogHocTb % M3M.NYHKT. Cnpsg K  u3Mm. npotusocToaHuM peueccun. [pegnonaraetca, uto B EC 6yseT npuHAT
duHaHCOBbIM nNnaH Ha cpok do 2020 roga, B KOTOpbIMA, B YacTHOCTW, byayT
CLWIA 1.62 +3.58 - - BKJ/IlOYEHbI HanpasneHne 120 MApa. €BpO Ha CTUMY/IMPOBaHWE SKOHOMUYECKOrO
lepmaHus 1.53 +1.50 6 Us -5.0 pocTa pervoHa, yBenndyeHue kanutana EBponeiickoro nHeecTMLMoHHOro doHAaa u
Opanuma 272 +3.70 115 DE +4.0 aKkTMBHan bopbba c 6e3pabotuueit Bo Bcem Ctapom Csete. Mpu 3Tom rnasa EK
X.BaH Pomneit coobLwmn o BO3MOXKHOM 3anycke HOBOro mMexaHu3ma 6aHKOBCKOro
Wranua 6.20 -1.40 467 DE +10 HaZ3opa Ana NPAMONM PeKanuTanusaumm, v 3T C/0Ba Y¥Ke Bbl3BasM HACTOALLYIO
McnaHua 6.95 +0.00 537 DE +4.0 aiibopuio Ha Bupkax A3uu, cTaB NOBOAOB ANA POCTa TAMOLIHUX MHAEKCOB MOYTK
MopTyranus 10.33 -0.10 885 DE +23.0 Ha 2%. Takxe npembep-muHUCTp Mpeumn A.Camapac NoATBEpPAMA FOTOBHOCTb €ro
Bentbrus 324 +0.00 172 DE -1.5 CTpaHbl K NPOAO/IKEHUIO peanusauum mep sKoHomuu, a lMpesuaeHT dpaHumu
®.0nnaHg, 3aABMA, 4YTO B NATHULY /uAaepbl 06CYAAT KOMMAEKC Mep Mo
Huaepnar bl 2.06 +0.10 35 DE 420 cTabunmsaummn GUHaAHCOBBIX PbIHKOB. oxoe, yTo Topru B Poccum u Espone
bpasununa 10.25 +0.00 863 Us -3.6 HaYHYTCA C YBEPEHHOro POCTa, KOTOPbIA NPOAUTCA BECb A€Hb, PELIMTENbHOCTb
Poccua 8.60 +0.00 863 DE -1.5 €BPOMEeNCKUX BNacTeil He MOMKET He PafoBaTb, HO CTaBWUTb TOYKY B TPYAHOCTAX

CTpajarouiero permoHa noka He NpUxXo4uTCA.
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KoHTaKTHaA nHbopmaums J0XO0Ib

DHHAHCOBAH I'PYIIIA

Otaen no pabote ¢ KANEHTaMuU

rnasHbIA opuc
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Hactosawuit 6lonneteHb NOArOTOBAEH CRELMANUCTaMU aHaAUTUMYecKon cayx6bl duHaHcosoi rpynnbl «JOXO4b», ABNAeTCA WMHTENNEKTyasbHOM
COBCTBEHHOCTbIO KOMMaHWM M npefHasHayeH ANA UCMO/b30BaHWMA Ha TeppUTOpMM POCCMM B COOTBETCTBMM C POCCUMICKMM 3aKoHOAATenbCTsom. Mpu
noarotoske 6tonneTeHs GblAKM UCNO/Ib30BaHbI MaTePUAbl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHUIO CreLmanncToB KomnaHum, 3acayKusatot gosepus. Mpu
aTOM 6loNNeTEHb NpPefHAa3HayYeH UCKIOUUTENbHO 1A MHOOPMALMOHHBIX Lenei, He COAEPMHKUT PeKOMEHAAUMIA U ABAAETCA BblPaXKEHMEM YacTHOro
MHEHMWA CMeuuasncToB aHasUTUYECKOM cay6bl KomnaHuu. HeB3vpas Ha OCMOTPWUTENbHOCTb, C KOTOPOM CheuuanucTbl KomMnaHuu OTHECIUCb K
cocTtasneHuto 6onneteHs, KomnaHma He AaeT HUKAaKWMX rapaHTUii B OTHOLIEHMM AOCTOBEPHOCTM M MOAHOTLI COAepKalueics B bronneteHe HGopmaumm.
HUWKTO HM NpW Kakux 0BCTOATENbCTBAX He [LO/MKEH PaccMaTpuBaTth BIOANETEHb MM CoAepIKallylocs B HeM MHOOPMALMIO B KayecTBe NpeasioKeHus o
3aKNI0YEHUM [0TOBOPA HA PbIHKE LEHHbIX Bymar uam MHOro pUANYECcKH 06A3bIBaIOLLErO AENCTBMA, KaK CO CTOPOHbI KOMMaHMK, Tak M CO CTOPOHbI ee
cneuuanmcTos. HM KomnaHusa, HY ee areHTbl, HU addUAMpoBaHHbIE NMLA He HECYT HUKAKOW OTBETCTBEHHOCTM 3a /itobble YBbITKM UM PacxoApl, CBA3aHHbIe
MPAMO MM KOCBEHHO C UCMO/Ib30BaHMEM MHbOPMaLMK, coaepalleiica B BlonneteHe. MHbopmaums, cogepskawanca B 6lonneTeHe, geicTenTenbHa Ha
MOMeHT ero nybaukaumm, npu stom KomnaHusa Bnpase B Nt060i MOMeHT BHeCTU B 6tonneTeHb Ntobble M3MeHeHUsA. PacnpocTpaHeHune, KonMpoBaHue,
M3MEHEeHMe, a TaKXKe MHOE MCMOoJ/Ib30BaHMe BHONETEHA MM KaKoM-IMBOo ero YacTi 6e3 NMCbMEHHOro cornacus KomnaHum He gonyckaertcs. KomnaHus, ee
areHTbl, paboTHUKM 1 adbPUAMPOBAHHbIE IMLLA MOTYT B HEKOTOPbIX C/ly4asX y4acTBOBATb B ONEPALMAX C LLeHHbIMK Bymaramu, ynoMaHyTbIMU B 6ronneTeHe,
WK BCTYNaTb B OTHOLUEHWA C SMUTEHTAMM 3TUX LLeHHbIX Bymar. KomnaHusa npesynpeskaaeT, 4to onepaumm ¢ LeHHbIMM Bymaramm CBA3aHbl C PasnnyHbIMU
pUCKamm 1 TpebyIoT COOTBETCTBYIOLLMX 3HAHMI 1 ONbITa.
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