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CLIJA. Mo yTouyHeHHbIM gaHHbIM, BBl B nep-
BOM KBapTasie OTHOCUTE/IbHO NpeablayLiero
KBapTana ysennuumnca Ha 1,9%, Kak n 0Xmpanoco,
npeablgyliee nsmeHeHue 6bl10 Takum xe. Konmyect-
BO NEPBMYHbIX 06paLLEHNN 3a nocobuamm no Hespa-
6oTtuue cHmM3mnocb ¢ 392 go 386 ThbiC., OXKUAANOCD,
npasga, 385 Tbic. HO OCHOBHOE BHMMaHMeE MHBECTO-
pos bb110 0bpalieHo K EBpone, n onaceHna pa3sntua
KpU3nca OKa3a/IMCb CU/IbHEE JIOKANbHOM CTAaTUCTUKM,
MHAEKCbl CHU3mMAncb, Dow Jones =-0,2%, S&P 500 =-
0,21, NASDAQ =-0,9%

Poccus. Togrm 3aBepPLN/INCb CHUXKEHUEM: UH-
nekc MMBB =-1,69, PTC =-1,99%. W13 HoBoOCTEl OTMe-
TUM, 4TO NPe3UAEHT B XoAe npeacTasneHuns biomaxer-
HOro NocnaHuA NpeanoXxun cosgatb Poccuiickoe du-
HaHCOBOE areHTCTBO (peyYb O HEM LUNA yXe AaBHO),
ONA NpoBeAeHUA Ha (EI/IHaHCOBbIX PbIHKaxX NOJANTUKMK
rocyaapctea B cdepe ynpasBaeHUAs CyBepPEHHbIMU
doHAamMn n ponrosbimun obsasatenbcTteamu. PocouHa-
FeHTCTBO JO/IKHO NPUCTYNUTb K paboTe yKe B HaYane
2013 ropa.

CeroaHa BcTynatoT B cuny lpasuna go-

nycKa K y4actmio B Toprax MMBE B HOBO pegakuumu,

TBEPKAEHHbIE COBETOM AMPEKTOPOB bUpKM 17 man

012 roaa (MpoTokon Ne25) u 3apernctpupoBaHHbie
OCPP 14 utoHa 2012 roaa.

EBpona. CTaTUCTMKa He OCTaB/iANa HaAEXAbl
Ha pocT. TaK, MHAEKC IKOHOMMUYECKNX OXNAAHNIA eB-
goapol 3a nocnegHun mecay, cHmsunca ¢ 90,6 5\0

9,9 nyHKTa, npuyem, 6onblie, yem oxkuganock (89,5
NYHKTa). YXyALKWACA U WUHAEKC AEeN0BOro KAMmaTa,
n3meHeHue c -0,77 o -0,94 nyHKTa, oxknganocob -0,89
nyHKTa. bespaboTtunua B lepmaHuMm 3a Mecal, He n3me-
Hunack (6,8, oxxuganun 6,7%), nHbaauma B rogoBom
n3mepeHumn pasHa 1,7%. BennkobputaHma HaxoanTcs
B CTaguun peueccumn, BBIN B nepBom KBapTasne OTHOCU-
TeNbHO npeaplaywero Keaptana cHusunaca Ha 0,3%,
npeaplgyliee M3MeHeHue ToxKe Oblo Ha ypoBHe -
0,3%. UTanma pasmectuna NATUNETHUE U OecATUNET-
Hue rocobnuraummn B Heobxogumom obbeme, HO C
MOBbILEHHON OTHOCUTENbHO Npeaplaylero pasme-
LEeHNA A0XOoO4HOCTbIO. Tak, No gecAtaeTHum Byma-
ram JoxoAHocTb Bo3pocna ¢ 6,03 go 6,19%, no natu-
neTHuUm — ¢ 5,66 o 5,84%.

Topru B muHyce: FTSE 100 =-0,56, DAX
=-1,27, CAC 40 =-0,37%

3aKoHYMACA NepBbli AeHb cammuTa EC.
KpaTko ero utornm cBogAtca K cnegywowemy: 1. B
NPUHUMNE COrNacoOBaHO MPUHATUE [OATOCPOYHOIO
(Ha 10 neT) nakTa pocTa M 3aHATOCTM B pasmepe 130
MApA. €Bpo (M3 HUX 10 MApA. Ha NOMOJIHEHME Kanu-
Tana EBponeickoro wuHBecTUUMOHHOrO 6aHKa), Ho
ecTb Npobaembl, @ UMEHHO, He YTOYHEHbI NCTOYHWUKM
ero ¢uHaHcmpoBaHus, n UcnaHma smecte ¢ Utannen
OTKa3blBAlOTCA €ro yTBepXAaTb, HaCcTamsaa Ha NbroT-
HbIX YC/IOBUAX €ro UCMo/Ib30BaHWA O/1A CBOUX CTPaH;
2. ELUB npoao/mKUT MOKYMKY MCNAHCKUX M UTa/bAH-
CKux rocobauraumin; 3. BO3MOXHO, cneayeT pacwu-
pUTb MOJSIHOMOYMA 0OLLEEBPONENCKUX CTPYKTYP (K
npumepy, pewenns EBponapiameHTa MMEKT vWb

MSCI Indeces, NyHKTbI
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pPeKoOMEHZATE IbHBIN XapaKTep).

MHTepecHo, uTo generaumna Mpeunn BO
rnase ¢ npesnaeHTom netena B bptoccenb aKoHOM-
Knaccom, 4tobbl noaatb Npumep sKkoHomuu. Ketatu,
npesnaeHT y»e OTKasanca oT 3apnnatbl (280 Tbic.
eBpo). Ha nepsBom 3acegaHuu napnameHTa Mpeunmn
BYEpa Ha 6 MIAA Ha3HAa4YeHOo rosI0CoBaHME NO BOTY-
My [0BEPUA HOBOMY MNpaBuUTeNbCTBY. 37% rpekos
XOTenn 6bl 3IMUrPMPOBaTb U3 CTPAHbI (yXKe IMUrpuU-
poBanu B Fepmanumio B 2010-11rr. 36 TbiC. YeNOBEK),
yncno 6e3gomHbix B Fpeumn 3a Npowsblid rog, Bo3s-
pocno Ha 25% u coctaBuno 20 TbiC. YENOBEK.

Moasmuancb onaceHus, YTo KMNpy Hy*-
Ha NOMOLLb B pa3mepe, ropasao NpeBbILLaoWnM ero
nepBOHaYanbHbIN 3anpoc (1,8 Mapa. eBpo), U MOXKET
n8m6nm3mbcn K 10 mnpg., 4To COCTaBnAeT MoyTH
60% ot BBIM cTpaHbl917,3 mapa,.).

A3ua. OoHM a3MaTCKMe MHOEKCbl B 4eTBepr
pocnu (Nikkei 1,65, Kospi 0,08%) Ha nHbopmaumn o
pocTe PO3HUYHBIX NPOAAXK B ANOHWMMK, YTO, KOHEYHO,
pafoBano, NOTOMYy 4YTO MecCALEeM paHee MpPOAaXKu
naéqanm. Lpyrve 6Mp)KM nokasanm cHuxkeHue (SSE -
0,95, Hang Seng -0,79%), Bblpaana 03aboyeHHOCTb
cutyaumen B EBpone

3onoto. [lparmeTansibl PpacCMaTPMBAIOTCA Kak
O6bIYHbIN aKTUB M B B YCNIOBMAX HEFAaTUBHOIO TpeHAa
$OHAOBLIX MNOWQAA0K HE OYEHb-TO  MPUBNEKAIOT
rnokynatenein. YTpom yeTsepra MHBECTOPbI OXWBU-
nncb, ¢bloyepcbl Ha 30/10TO Toproeaauce no 1576,45
A0AN. 33 YHUMIO, HO K 14.00 onATb NOLWNO CHUMXKEHME
no 1567,47 pionn., cerofHa yTpom 305070 = 1566,01,
cepebpo = 26,78, nnatnuHa 1407,97, nannaguui =
573,4 ponn./yHums.

Hedtb. Ecin Buepa yTpom 0603Haumnca poct
UeH Ha MHPOPMALMM O CHUXKEHUM 3anNacoB CblpoK
HedTn B CLLUA, TO K 14.00 ueHbl Brent u Light ctanm
CHMXXATbCA W COOTBETCTBEHHO cocCTaBuan 92,64 un
79,84 ponn., cerogHa c ytpa Brent = 92,64, Light =
79,22 ponn./6app. ImMBapro Ha 3aKynKy MpPaHCKOW
HedTM € 1 WIONA NPU HANUYUM KOMMNEHCALMOHHbIX
BO3MOXKHocTen CayaoBckon Apasum n Mpaka noka
He CTaslo CUNbHbIM &Kmpom pocTa LeH.

CobbiTnA, cTaTUCTMKA, nNporHo3. OcHoBHOe
cobbiTe — npoaomxenne cammuta EC. U3 Hanbonee
Ba*KHOM CTAaTUCTUKM KOEM MHAEKC NOTPebUTENbCKUX
HacTpoeHuin MuumraHckoro yHusepcuteta (17.55).
BHewWwHW GOH ceitvac He MMeeT YCTOMYMBOrO Xapak-
Tepa, dbloyepcbl Ha aMepUKaHCKMe UHAOEKCbl TOPry-
IOTCA pa3HOHanpasneHo, A3uA B natoce, HO HedTb He
pacteT. Kak u apyrme mupoBble NAOWAAKW, Haluu
bupmn ByayT opmeHTMpoBaThea Ha xog cammuTa EC.
Kpome TOro, HaforoBblii Nepnos, 3aKOHYWACA, Cero-
[IHA, C OAHOW CTOPOHbI, BO3MOXeH 3pdeKT NATHNLbI
1 GUKcauMA NPUOLIIM Ha HU3KMX LEeHax, C Apyron -
nocneaHWn aeHb Mecaua, KBapTana, nonyrogua. Tak
YTO MCMXO/IOTMYECKN BaXKHEE MOXET OKaszaTbCA Mo-
TpebHOCTb B pOCTE, €CNN TO/IbKO He 0bocTpaTcA pas-
HorfacuA B Xo4e caMmuUTa.

MNMonHaa Bepcus exxeAHEBHOr0 aHaINTUYECKO-
ro o63opa, 29.06.2012

MSCI Indeces, NyHKTbI
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAenb
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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MIB Index: e)kxegHeBHble AaHHbIE -
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb

NIKKEI 225 Index: HegenbHble

AaHHblE -MOCNeaHUIA rog,

NIKKEI 225 Index: mecsiuHble AaHHble
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
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Mexico IPC Index: exxegHeBHble gaHHble -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb Mapku Brent: mecauHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -
I'lOCﬂe,CI,HIAe wecTb Heﬂ,eﬂb $/M€Tp TOHHy

®bloYepPC Ha HUKEeb: He e NbHble
-nocn. rog, $/meTp. TOHHY

DbloYepc Ha HUKeb: MecAYHble

aHHbIe, S/M
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




