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ExxeqHeBHbIN 0630p pblHKa akuummn

KomMmeHTapu no pbiHKY akLun

B nocnefgHune cyTkn hoHAOBbIE, BANOTHBLIE U CbIPbEBbIE PbIHKA OYEHb
HEpBHO pearvpyoT Ha NOTOK HOBOCTEW, UAYLLMX C MPOXOAsiLLEro
cenvac cammuta EC B Bptoccene. Ecnu HakaHyHe OHEM Bce
BupxeBble MHAMKATOPbLl aKTUBHO LU BHU3 U3-3a HE CNOCOBHOCTM
€BpONencKNX NONNTUKOB NPEANOXUTb YeTkme Mepbl No 6opbbe ¢
Kpu3ncom B pernoHe (kaHunep Nepmanmu A. Mepkenb oTmeHuna
npecc-KOH(EePEHUMIo), TO MOCHe 3aKPbITUSI TOPrOB HA YOnn-CTpuUT
npe3vaeHT EBponerickoro Coseta XepmaH BaH Pomneii coobwun,
yTo 27 rocygapcTs EBpocoto3a B Lienom cornacosanv nakeT mMep,
HanpaBereHHbIX Ha CTUMYNUMPOBaHME 3KOHOMUYECKOTro pocTa, B

ARL A 12N mannn abnn R nasvnLTaTa i~ abnAnaiinraia panaTLl

3Ha4yeHne OCHOBHbIX UHOEKCOB

lMonHbIt mekem Ha 2 cmp.

3HayeHne A, geHb A, Hea A, mec A, ytd
Mupekc PTC 1227,65 -1,19% -3,54% -5,51% -34,81%
Mupekc MMBB 1298,08 -0,59% 1,29% -2,19% -21,73%
FTSE 5260,19 -1,14% -1,71% -2,43% -10,05%
S&P 500 1278,04 -2,46% -3,02% -4,08% -2,66%
Dow Jones Avg. 12 118,57 -2,22% -2,70% -3,67% -1,06%
J'Ivuqepbl CHUWXeHusA
LleHa A, neHb A, mec A, ytd

CeBepcTanb-aBTo 11,2000 -25,33% -34,12% -17,65%
Cb6epbaHk 2,3300 -5,93% -9,16% -14,43%
MNupekc MSCI

3Havenve A geHb A, mec A, ytd
WHpekc MSCI EM 893,86 -1,37% -3,02% -22,87%
Mupekc MSCI BRAZIL 247757 -2,18% -2,82% -31,85%
Mupoekc MSCI RUSSIA 656,61 -1,22% -5,98% -34,25%
Muoekc MSCI INDIA 344,35 -1,32% -3,04% -31,37%
Muoekc MSCI CHINA 52,93 -0,69% -2,46% -21,72%

NMPOCIEKT

BPOKEPCKASd TPYNNOA

29 noHa 2012r.

OCHOBHble nHaun KaTOPbI
Jer PTC
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An Tu NuHBecT - lNpocnekT

O030p pbiHKa

B nocnegHue cyTkn GOoHAOBbBIE, Ba/IIOTHbBIE U CbIPbEBbIE PblHKW OYEHb HEPBHO PearmpyoT Ha NMOTOK
HOBOCTEN, UAY WMX C Npoxoaslero cenyac cammuta EC B Bptoccene. Ecam HakaHyHe gHeM Bce
6up>xeBble NHANKATOPbI aKTUBHO LM BHU 3 U3-3a HE CMOCOHOHOCTM eBPONenckux NosnTUKOB
npeanoXnTb YeTkMe Mepbl Mo 6opb be ¢ Kpusncom B pernoHe (KaHunep Fepmanmmn A. Mepkesnb
OTMeHWa Npe cc-KOHdE Pe HLLM 10), TO MOC/Ie 3aKPbITUS TOPrOB Ha YO/IN-CTPUT MPe3n AeHT
EBponetnckoro CoBeTa XepmaH BaH Pomneit coobumn, uto 27 rocyaapcts EBpocoto3a B Liesiom
COrfiacoBa /M NakeT MepP, HanpaBJ/ie HHbIX Ha CTUMY/IMPOBaHMWE SKOHOMMWYECKOro poCTa, B 06beme
120 MAp4 eBpo. B pe3yibTaTe, Kypc eBponenck o BatloTbl CKak Hy1 BBE PX NMOYTU Ha ABe «PUTypbi»
(EUR/USD 1,26). LleHbl Ha He pTb (Brent $92,7/6app), 301070 ($1565/yHL,) U MPOMBILLIEHHbI e
MeTa//lbl OTPearMpoBaim poCTOM Ha Npou3soLl egluee ocsiabneHmne Kypca gosapa. ViHbi M1
cnoBaMu, Kak 6upxeBble «BbIku», Tak U «MeBe4U» BYepa YyBCTBOBa/M cebsi He OYeHb
KOMQOPTHO BY C/IOBUSX pe3KMX CKaYKOB KOTUPOBOK.

HoBocTb 0 nMpsimoit pekanv Tanusat,mm baHkos yepes ESM, BKyne ¢ co3gaHMeM e AVHOr o

Ha/ 30pHOMO opraHa A5t 6aHKOB €BPO30Hbl NOAHSIA FPadyc ONTUMMU3M Ha PblHKaX YTPOM B
natHnLy: MSCl Asia +1,97%, ¢btouepc S&P +1,12%. CknagblBaeTcs oLLyLeHNe, YTO C PbIHKOB
YW BCE CTPAxXM U BNepean Hac XAeT TONbKO noseT B 6e306/1a4HOM Hebe. Y Hac ecTb COMHeHUs,
4yT0 370 ByZeT MMeHHO Tak. Bo-nepBbix, VITams Bo3gepxkanacb OT NOANMCaHNS GUHAJIBHOT O
COT/IaLLeHNs Mo NakeTy Mep AJ151 CTUMY/IMPOBAHUS POCTa 3K OHOMMK U, aKLLe HTUPOBA B BHUMaHME Ha
3KCTPEHHBIX MEPAX MO CHUXXEHUIO AOXOAHOCTM CBOMX rocobauraunii. Bo-BTopsbix,
noATBEPXAeHUA NobesHblX A0rOBOPEHHOCTEN Ha CAMMUTE HAZ 0 AOXAaTbcsA oT A. Mepkenb. B-
TpeTbux, Angepbl cTpaH EC noka He NPUHANN HUKAKUX PeLIEHWU NO ycu e HULO GUHaHCOBO-

6104, XeTHOM MHTEr paummn. Taknm 06pa3om, yTpPO NATHULbI MOXHO Ha3Ba Tb JIOBY LUKOM A5
«MeJBege», UrpaBLIMX Ha MOHUXEHW e B KOHLLE NpeAblAyLie ToproBon ceccun. NHgekc MMBB m
KOTUPOBKW JIMKBUAHbIX aKLMIA OTKPOIOT AeHb C F3MOM BBEPX HA 0KOJ10 1,5%, TO €CTb BepPHETCS K
YPOBHAM BYepaLHUX MakCMMYMOB. Mbl He UCK/IIOYAEM, YTO PbIHKU U 4 HeM ByAyT NoKasbiBaTb
MO3UTW BHYIO L MHA MUKY M3-33 « PUCOBKM» Y POBHEN MO OTAEIbHbIM GyMaram Ha 3aKpbliTWe KBapTana
W Nonyroaus.

Yero xaaTb Aasblwe? [11s Toro YTobbl CTPOUTL NAHbI Ha CEAYIOLLYIO He AeTt0 JTyylle 40X AaTbCs
oML MabHBIX UTOTOBLIX A eknapaunii c cammnTa EC. BTopoe nonyrogve v HoBbIl KBapTan
MPUHeCyT HOBbIE IMMUTBI U 3asiBKM OT MHBE CTPOHA0B M 6aHKOB. M03TOMY Ha4asio U NS U 3a4acT
HacTpoeHus Ha bupax Ha neTo.

29 moHsa 2012r.
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3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%
Megp, $/t 7 361,00 -0,86% -3,64% -4,03% -17,48%
LinHk, $/t 1 890,00 1,04% -0,97% -1,31% -14,86%
Hukenb, $/t 16 100,00 -0,80% -5,57% -2,72% -28,68%
Onoeo, $/t 19 395,00 -1,05% -1,85% -3,99% -27,09%
AntomuHmnn, $/t 1972,50 -1,08% -2,04% -2,21% -24,60%
CsuHeu, $/t 1 900,00 -1,09% -2,56% -2,36% -21,00%
Cepebpo, $/0z 28,51 2,92% -0,05% 2,34% -21,19%
3onorTo, $/o0z 1624,10 4,08% 3,25% 4,43% 5,90%
HedTb Brent, $/ 98,81 -3,20% -8,47% -7,90% -14,66%
HedpTb Urals, $/ 96,86 -2,96% -7,59% -7,08% -14,74%
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

' TNBP

' BANE
' TRNFP |

' IRGZ

SVAV

BRZL

SBER

MGNT
PHST

NKNC

2,060 | -1592%  0,00% 227 000
HedTb 1 ras

46,000 . 0,00% 92 000

1315000 | 0,00% = 0,00% 305 580

AneKTpoaHepreTUka
0,440 | 0,00% = 0,00% | 88 000
MawunHocTpoeHue

11,200 | -25,33% | 0,00% 33074
MeTtannyprus

18,500 . 0,00% | 13542

BaHku
2,330 | -593%  0,00% 3617 466
MoTpebuTenbCKNn pbIHOK
102,000 | 0,00% | 0,00% 102 000
44,730 | 0,00% = 0,00% 10 064
HecdTrexnmma n HedbTenepepaboTka
0,800 . 0,00% 8 000

30 894

7828
2045

2 097

384

130

50 298

9 645
1690

1289
UemoyHuk: PTC, Bloomberg
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Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %

50

EUR
EUR
usD
usb
usb
EUR
EUR
usb
EUR
usD
EUR
EUR
EUR
usD
EUR
usb
usb
EUR
EUR
usb
usb
EUR
uUsD
EUR
EUR
uUsD
usD
EUR
usb
EUR
EUR
EUR
EUR
uUsD
uUsD
uUsD
EUR
EUR
EUR
EUR
EUR
usb
EUR

An Tu NuHBecT - lNpocnekT

103,195
182,910
0,240
4,450
29,290
1,939
0,003
22,030
7,063
0,028
1,500
3,500
0,501
51,850
41,635
51,800
16,380
13,210
3,400
5,270
14,400
11,600
94,300
1,520
6,600
8,730
1,200
4,500
19,000
15,350
15,300
5,873
3,754
4,750
7,430
16,270
8,786
2,973
25,000
121,000
7,230
3,055
11,800

3,73%
-0,10%
-29,41%
0,00%
-3,87%
0,31%
0,00%
-0,27%
-0,42%
19,57%
0,00%
-32,69%
0,00%
-0,10%
-0,55%
-0,76%
-1,56%
-0,94%
0,00%
-0,75%
-3,49%
-3,61%
-0,74%
0,00%
0,00%
-0,40%
0,00%
0,00%
-1,04%
-0,90%
-3,65%
-2,02%
-2,77%
-4,62%
-2,75%
-4,74%
0,00%
-1,59%
-3,85%
0,00%
-1,90%
-2,71%
0,00%

29 moHsa 2012r.

Oo0bewm, k$

2,26

16 287,10
0,49

13 466,15
1803,51
1,56

264 127,60
482,90

7 245,66
53 705,97
7,18

0,61
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UecmoyHuk: Bloomberg
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AHanuTtn4yeckas cnyxba «Am Tu NHBecT - NpocnekT»

AnekcaHgp lNMoTaBuH Onbra Camapeu

HavanbHuk otaena, pblIHOYHbIN MoTpebutenbckun cekTop

aHanua

ConoguvH Omutpui Ermwsanuy Cepren
CuTyaumnoHHbIN aHann3 MakpO3KOHOMMKa, MUPOBbIE PbIHKM

HaymoB ArnekcaHap
ANeKTpo3HepreTmka

TpenagnHr +7 (495) 937 33 63

JlobaHoB AnekcaHgp bunanos 3HBep
HauyanbHuk otaena bilyalov@prospect.com.ru

lobjr@prospect.com.ru

KysHeuoBa MpuHa

Kuznetsova@prospect.com.ru
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Bpokepckas rpynna «Au Tu HBecT -[MpocnekT»

Poccuna, Mockea, 119180, 1-bit [[lonyTBMHCKUI Nepeynok, A. 6
TenedoH: +7 (495) 937 33 63
dakc: +7 (495) 937 33 60

WWW.prsp.ru
www.itinvest.ru

MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




