o

r * Russia, 129090, Moscow
l & K Protopopovsky per.,2

* ok o4 K tel.: 7 (495) 781 02 02
INVESTMENT COMPANY www.ufs-federation.com

2012-06-29

DAEKTPOHHAS II0YTa IIocAeanue 0630pbI H KOMMEHTAPHH:

EL: AnaauTHKa Texuuueckuii anaaus. HK Pocued b

E Yurate @ufs_ic Texuuueckuii anaaus. Mamekcel akimi crpad BRICS
Hainu KoHTaKThI Texumyeckuii anaan3. US 10 year government bonds

I'pagux 1. Hnoexc MMBEB (uacoeoii). [1O3UTHBHBIE HACTPOEHMUSI

cchopMUpPOBAHHBIE  CETOMHS  PAHO
YyTPOM  HOBOCTSIMH C  CaMMHUTa
F1e0o 0Tpa3sdATCd U Ha POCCHUCKOM PBIHKE
aKIIUH. Knoem ceroaasd pocra
Wnnekca MMBB k yposHIO 1365 -
1370 nyHKTOB.

1350

B 1meaoM TexHHYeECKasd CHTyallUsd
ocraeTtcs HEeTaTUBHOM, ecan
obpaTtuthcs K rpadukam 2 u 3,

£ MOXKHO YBHAETb YTO pPa3BHUBaETCH

BTOpas pasza CHUKEHUdA (BoaHaA «Cb,
cMm rpaduk 3) B 3Ur3aroobpas’3Hoit
KoppeKIuu. OpHEeHTUPOM CHIKEHHUS
Fuso MHOEKCa BBIPHUCOBBIBAETCS YPOBEHB
1025 myHKTOB.
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I'padgux 2. Hnoexc MMBE (OreeHoii).
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I'pacgpux 3. Hnoerxc MMBE (HedenovHblil).
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I'padgurxc 4. Hedenvnast ounamurxa cmoumocmu ¢porouepcoeé Ha
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I'pagux 5. Yacoeas cunamura EUR/USD.
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I'padgux 6. dneenast ounamurxa EUR/USD.
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KpaTKocpouHO, ©OCA€ OAHUTEABHOIO
CHUZKEHHsI KOTHPOBKH He(TH MapKH
Brent MOTYT 4aCTUYHO
KOMIIEHCUPOBAaTh CHIZKEHHE.

OpueHTHD AOKasbHOTO pocTa Brent—
$97.

B cpemHecpoyHOM M [IOATOCPOYHOM
MEePCIEKTHBE, Ha (POHE HETraTUBHBIX
HACTPOEHHN CBs3aHHBIX C HOBBIM
oboctpeHueM mpobaem B EBpore, a
TaKXKe Ha done criaza
5KOHOMHYECKOTO POCTa B MUPE IE€HBI
Ha HeTh IIPOIOAIKHUAN CHHIKEHHE.

B JIOATOCPOYHOM IIePCIIEKTUBE
BUOUM  IIPOJOAXKEHHE  CHHKEHHSI
CTOMMOCTH Brent. Bo  BTOpO#t
IIOAOBHHE MapTa TeKYIIero roaa
6p1A0  3aBeplIeHO (DOPMUPOBAHHUE
¢daspl pocra, KOTOpas HaJYaAach C
nepBeIx gHed 2009 roma. B
Hacrodllee BpeMa (OPMHUPYETCH
KOPPEKIIMOHHOE [BHKEHHE BHUS3,
KOTOpPOE MOXKeT ObITh B ¢opme
3ursara, Kak caeayeT U3 rpaduka 4.
CHHuKEeHHe KOTHPOBOK Brent moxer
JOCTUTHYThb YPOBHHA $80.

Pano yTpoM IpHIIAM IIO3UTHBHBIE
HOBOCTH ¢ cammura EC. EBpo Buepa
caabea, JOCTHUTHYB HOBOTO
AOKaABHOTO MHUHHMaABHOTO
3HavyeHuss B 1,2407. OmgHakKo II0CAE

TOTO KaK CTaa0 H3BECTHO O
JOCTHKEHHUN [OTOBOPEHHOCTH IO
BOIIpOCaM obCyRIaeMbIM B
Bprocceae BaAlOTHad napa
€eBpo/ moarap CKaKHyAa BBIIIIE
ormeTku 1,2600.

IloraraeM  COOTHOIIIEHHE  E€IUHOMN

€BPOIIEMCKOM BaAOTBI MU J0oAAApPa
ceromHs OyZeT pacTH K OTMETKe
1,2650.

IIpenmoaaraemas CTPYKTypa
MBUXKEHNS KOTHPOBOK €BPO/moarapa
n3obpazkeHa Ha rpadukax S u 6.
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I'pagpux 7. HedenvHasi OuHAMUKA CMOUMOCmMu ¢hoiouepcoe 3010mo.

p2200

sy B JOATOCPOYHOM IePCIEKTHUBE
2L MPOJOAYKAET COXPAHATHCA BBICOKHN
e YPOBEHb PHUCKOB, KOTOPBIH cTaa
OPUYHHON IIpEeKpalleHUsd IaJeHUT
KOTHPOBOK 30A0Ta Ha (hoHE ManeHUd
Ha pPbIHKaxX. /[IparolleHHBIM MeTasa
@m cran BBIIIOAHSITH (OYHKITHIO
3aIUTHOIO aKTHBAa, YTO MOKET JaTh
3HAQYUTEABHBIH HMIIyABC pocra. B
HACTOAIIMH MOMEHT (DOPMHUPYETCH
BOAHaA pocTa «B» B paMKax «IIAOCKOM
Kopperuum A-B-C. [Ipenrosraraemas
OWHaAMHUKa  Pa3BUTHS  CUTyallUH
uzobpaxkeHa Ha  rpaduke 7,
OPUEHTHPOM ITOBBIIIEHUS KOTHPOBOK
30A0Ta CAYKUT ypoBeHsb $1800.
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PexomeHayeMm

MHBECTMUMM B BbICOKOMNPOU3BOANTE/IbHbIE U
peHTabenbHble 3010To406bIBaOWME
KOMMaHUW, UMetoLLye NOATBEPHAEHHbIe
3anacbl POCCHIMHOrO 30/10Ta MO KaTeropum
C1 - 30n0moii ®oHd UFS

I'padux 8. Yacoeasi ounamuxa USD/RUB. Ierbr Ha HedyTs B UeTBEpT, 28 MIOAS,

vy,  BHAUMTEABHO CHHU3HUAUCH, 4To

2 OKazaa0  JaBA€HHe Ha  pyOab,

3 Z 3 g KOTOPBIM caabea W 3aKOHYHA [EHb

‘ “ = [ gyrp BbIIIEe OTMETKH 33,10 pydas 3a

1 m $1, u ypoBHa 41,17 pybas 3a €1. B

i : tuwn  HACTOSIIMH MOMEHT lieHa Ha HedThb

hfk‘” [ | pacrer, KOMIIEHCHPYS 4acTh

1 ] Loy BUEpammHero maneHus. [losaraem

L . poccuricKuit pyoAB Ha done

no3uTuBa U3 Bpiocceas u Gaaromapst

pocTy CTOMMOCTH HedTH Oymer

VKpEenAdaTbcsd, opueHTHp - 32,70

toow  pyGAd 3a $1, IIPH 9TOM COOTHOILIEHHE

€BpPO M POCCHICKONM BaAlOThI Oyzer
crabuabHo - 41,20 py6asa 3a €1.
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BBICOKOM YPOBHE, UTPOKH

I'pagpux 9. Aneenasi ounamurxa USD/RUB. IPEAIOYUTAIOT 0Oosee  HaJEKHbIE

3 5 fasoom AKTHUBBI, YTO MOXKET CTaTh IIPUIHHOMN

l JaAbHEHIIIETO ocrabAeHUs
[#%%  DOCCUMCKOM BAAIOTEI.

Lo IIpearionaraemast CTPYKTypa
@ pHAMUKH COOTHOILEHHUS 0AAAPA
CIIIA u pOCCHHMCKOH BaAlOTEI B
CpeIHECPOYHOM IIePCIIEKTUBE
uzobpazkeHa Ha rpaduke 9.
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BBl MO3keTe MMoAIUCcaThCs Ha HAITU MaTEPHUAABI, OTIIPAaBUB ITHCHMO
Ha azapec research@ufs-federation.com B cBob6omHO# opme.



http://ru.ufs-federation.com/pages/yslygi-na-fondovom-runke/mutual-funds/fond-ufs-gold.html
mailto:research@ufs-federation.com

federation.com

***

*

7/

* e * *
INVESTMENT COMPANY

KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

7817297
7810202
7817306
78102 02
7810202
78102 02

Bacuaunaam Nasen AHaTonbesuny Ten. +7 (495
banakupes Unba AHapeesny Ten. +7 (495
Ko3nos AneKkcent AnekcaHapoBuY Ten. +7 (495
Haszapos Amutpuin Cepreesmy Ten. +7 (495
Koponesa Buktopua CepreesHa Ten. +7 (495
MwunoctHoBa AHHa BaneHTUHOBHa Ten. +7 (495

—_ — — — — ~—

Hacroammii 0630p IpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSIKE U He SIBASIETCS IIPEIAOKEHHEM O ITPOBEIEHHH Ollepalliii Ha PhIHKe
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHeM o0 HX IIOKyIIKe HAM Ipoaaxke. Hacrosiuii 0630p COAEPKUT HHMOPMALIMIO, IOAYYEHHYIO W3
HCTOYHHKOB, KoTopble OO0 «MHBectuuponHas Kommnanus «lO Od Oc duHaHCe» paccMaTpHBaeT B KadecTBe HOCToBepHbIX. Tem He meHee OOO
«AuBectunmonHas Komnanusa «O B¢ Oc dunHAHC», €ro pyKOBOACTBO M COTPYAHHKH HE MOTYT IapaHTHPOBATh abCOAIOTHBIE TOYHOCTB, ITOAHOTY H
JOCTOBEPHOCTh TaKOM HH(MOpMAIIMH W He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTa B CBf3H C €e HCIoAb3oBaHHeM. OIIEHKH U
MHEHUsI, NIPeJICTAaBACHHbIE B HACTOSIILIEM 0030pe, OCHOBAHbI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHWM B OTHOLIEHHH aHAAM3HPYEMbIX
LIEHHBIX OymMar ¥ 3MHUTEHTOB. BosHarpaxieHHe aHaAUTHKOB HE CBSI3aHO M HE 3aBHCHT OT COAEPIKAHUS aHAAMUTHYECKHX 0030pOB, KOTOPbIE OHH
TOTOBSIT, MAHM OT CyIIECTBa [aBaeMbIXx HMH pekoMmeHparuii. OOO «MuBectnmuonHas Komnanuma «HO Od Oc PduHaHC», €ro pPyKOBOACTBO H

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOPAOKE 683 065I3aTeABCTBa CIIELIHAABHO YBE€AOMAATH KOI‘O-AI/I60 O TaKuX UBMEHEHUAX.
00O «MuBecrunuonHasa Kommanusa «HO 3¢ Oc dunaHC», €ro pyKoBOACTBO M COTPYAHHUKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIIEHHS
KAMEHTa, OCHOBaHHBIe Ha MH(OPMALMHU, CoAepIKallelics B HacrosieM nokymeHte. OOO «MuBecrunmonHas Komnanus «FO O Oc dunaHc», ero
PYKOBOJCTBO M COTPYAHHKH TaKXKe He HEeCyT OTBETCTBEHHOCTH 3a IIpsSIMble HMAM KOCBEHHbBIE IIOTE€PH M /HAM yliepO, BO3HUKIIHN B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HH(MOPMAllMM HAHW KaKOH-AH0O €€ YacTH IIPH COBEpIIeHHH oIlepauuii ¢ IeHHbIMH Oymaramu. OOO «MHBeCTHIIMOHHAsS
Kommanusa «tO Od Oc dunanc» He Geper Ha cebsi 00SA3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMALHIO, KOTOpPAs COAEPIKHUTCS B HACTOSIIEM
JAOKYMEHTE, HUAU HCIIPaBAATE BO3MOZXKHBIE HETOYHOCTH. ClIeAK_I/l7 COBEPIIEHHBIE B IIPOILIAOM M YIIOMAHYTBIE B HACTOAILUEM [JOKYMEHTE, HE BCEraa
SBASIOTCS MHAWMKATHBHBIMU JIASI OIIPEIEA€HHST PE3yABTATOB OYAyIIHMX ceAOK. Ha CTOMMOCTD, IleHy HAM BEAHYMHY [0XOJa II0 LIeHHBIM OymMaraM HAH
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTHIM B HACTOSIIEM [JOKYMEHTE, MOIYT OKa3bIBaTh HEGAArONPHSATHOE BO3AEHCTBHE KoaeDaHHs OOGMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B ILieHHBIE OyMarud HeceT 3HAUMUTEABHBIM PHCK, B CBSI3H C YeM KAHEHTY HEOOXOAMMO IIPOBOAUTEH COOCTBEHHBIN
aHaAW3 PhIHKa U HCCAEOBaHHE HAIEeXKHOCTH SMHTEHTOB [0 COBEPIIEHUs CAeAOK. HacToamnui JOKYMEHT He MOXKeT ObITh BOCIIPOU3BEEH ITIOAHOCTHIO
HAW YaCTHUYHO, C HETO HEAB3sl JeAaTh KOITHH, BBIAEPXKKH M3 HEro He MOTYT HCIIOAB30BaTBCH JAS KAaKHX-AHOO ITyGAMKaluil Ge3 NpeaBapHTEABHOTO
nuceMeHHoro paspemtennss OOO «MuBectunonHas Kommanus «HO 9¢ Oc dunancr. OO0 HuBectunuonHas Kommanua «O O Oc dunaHCe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE AEMCTBHS TPETHHX AMII, CBS3aHHBIE C PACIPOCTPaHEHHEM HaCTOSIIero o63opa HAM AI00O# ero
JacTH.



