EBpo nouru He MI3MEHUJICH 110 OTHOIIEHUIO K
noJsiapy CIIIA v neHe B X0/1e 0CTOPOKHBIX
TOPIroB

EBpo nouTtu He m3MeHumsics o otHomeHuro K goutapy CIIA u neHe B cpey, Tak Kak HaaexK bl Ha TO,
YTO €BPOTEHCKHE APl JOOBIOTCS MPOTPECcCca B pa3pelIeHUH JOJITOBOTO KPU3KCa B €BPO30HE, yracaroT.

B kxoHI11€ eBpONEiCKOM TOPTOBIH YTPOM €BPO TOPTrOBAJIACH B Y3KOM JIUAINA30HE MO OTHOLIECHUIO K
nosnapy CIIA, EUR/USD noanstiacs Ha 0,01% m0 1,2495.

Hanexxapl Ha TO, 4TO eBpoMnelicKue JUIephl JOOBIOTCS MPOTpecca B pa3pelieHN: JOJITOBOTO KpHU3HUCa B
€BPO30HE, PYXHYJIH IIOCJIE TOTO, KaK BO BTOPHUK KaHLjep ['epmannu Anrena Mepkenb BHOBb 3asiBUJIA O
TOM, uTO ['epMaHus He MOEPKUBACT UEI0 COBMECTHOTO BBIITYCKA OOIMTaluid 30HBI €BPO.

MHBeCTOpHI 0KUAAIOT UTOTOB IIEPETOBOPOB MEKAY KaHIUIEpOM Mepkens H npe3uneHToM OpaHuuu
®pancya Xoianaom 1o Hayana cammuta EC B yetBepr.

Panee B cpeny B X0 ayKIIMOHA MO Pa3MELICHUIO HIECTUMECIYHBIX TOCYAapCTBEHHBIX 00IUrannii
3arpatsl 110 3aiiMaM MTannu nogHsIMCh Ha caMblil BBICOKMH YPOBEHB C 1eKaOpsi, Tak Kak HACTPOEHUs
WHBECTOPOB 0 OTHOWIEHHUIO K MITalNK NMPOJOIDKAIOT yXyAIaThCs.

MunucTepcTBo GuHaHCOB MTammu npojano nonHyro meneyro cymmy EUR9 mip . nmrectimMecstaHbIX
TOCYapPCTBEHHBIX 00JUTaIuii ¢ 1oxoaHOoCcThi0 2,95% 1o cpaBHeHwmio ¢ 2,10% B x0/1¢ aHAIOTHYHOTO
ayKIIMOHA B TIPOIIIJIOM MecCsIIE.

Enunas Banrota moYTH He M3MEHUIIACHh IPOTUB MEHBI U IBeinapckoro ¢ppanka, EUR/IPY cHu3mizacek Ha
0,03% no 99,32 u EUR/CHF ynana na 0,01% mo 1,2009.

Enunas Bagrora Beipocia mo otHotnenuio kK Gpyaty, EUR/GBP Bripocna na 0,05% o 0,7991.

OYHT MOTY4HIT HOAAEPKKY HECMOTPS HA PACTYIIHME MPEANOI0KEHHS, 9YTO baHK AHTTIMH MOXKeET
pean30BaTh KOJIMYECTBEHHOE CMATUYEHUE U YKPEIUIEHUS] DKOHOMHUUYECKOTO POCTa yXKE B CIETYIOIIEM
MecsIe.

Bo Bropuuk rnasa banka Aurmuu MepBun KuHr coo01mus, 4To nepcrneKTuBbl OpUTAHCKONW SKOHOMHUKHI
YXYALIUINCH B IOCJIEAHUE HEAETU 10 NPUYNHE MPOJOJDKAIOLIETOC KPU3KCa EBPO30HBI, U JOOABUI, YTO
COKpaIlleHHEe MPOIICHTHBIX CTaBOK OyneT MeHee d(h()EeKTUBHBIM B CTUMYIIMPOBAHUT YKOHOMHKH, HEKEIN
yBeJMUYEHUE 00bEMOB KOJIMYECTBEHHOTO CMSTUCHHS.

Kypc eBpo mokazan cMemanayo AMHAMHUKY IpoTuB AosuiapoB Kananpsl, ABctpamuu n Hosoit 3enannuu:
EUR/CAD mnoxka3zana poct Ha 0,10% no 1,2806, EUR/AUD ynana #a 0,08% 1o 1,2404 u EUR/NZD
BbIpocia Ha 0,11% no 1,5811.

B HoBoii 3enannnu o¢pumpanbHeie JaHHBIE TOKA3alH, YTO MOJIOKUTEIHHOE CaIbJI0 TOPTOBOTO OanaHca
cokpatuiiocsk 10 NZD301 miH. B Mae,no cpaBHeHHIO ¢ iepecMoTpeHHbiMA NZD335 mutH B mpeapinyniem
Mecsite, HeMHOTO nipeBbicuB okunanus NZD300 MumminoHoB.

B CIIA 6ynyr omy0arKoBaHbI O(pUIIMAIBHBIC TaHHBIE IT0 00bEMY 3aKa30B Ha TOBAPHI JOJITOCPOTHOTO
MOJIb30BaHUs, @ TAKXKE OTPaCIeBbIe JaHHBIE IO 00BEMY HE3aBEPILIEHHBIX CAEJIOK 10 MPOJAXKE >KUIIbS.




DproYepchl HA 30J10TO MAJAKT B X01€
OCTOPOKHBIX TOPIroB B npeaasepun cammura EC

@prouepChl Ha 30JI0TO NOTUXOHBKY CHU3WIINCH, TOPTYSCh B Y3KOM AHAMa30HE, B XOAE €BPONEHCKUX
TOPTOB YTPOM B CpPEAY, TaK KaK OOJBIIMHCTBO TPEHIEPOB MPHUAEPKUBAIMCH APYTUX aKTHBOB IEpPe
HavasioMm cammuta EBpomneiickoro Cotro3a B bproccene B uerBepr.

Ha pa3nenennn Comex Hero-Mopkckoit ToBapHO# Oupiku (hpr0YepCh Ha 30JI0TO ¢ TOCTABKOW B aBTyCTe
toproBaiuch Ha $1570,95 3a TPOICKYIO YHIIUIO B Havaje eBPOINeickux Topros, motepss 0,25%.

KoHTpakThl Ha MOCTaBKY B aBI'yCTE TOPrOBAIUCH B y3KOM fuamna3one ot $1568,85, nHeBHOrO MUHUMYyMa,
u MmakcumyMma ceccun $1575,35 3a TpOHCKYIO YHIIHIO.

®prouepChl Ha 30J10TO, BEPOSTHO, HAWAYT mopuepKy Ha $1546,35 3a Tpoiickyro yHIuio, MuHUMyMe 1
uroHs, u Oymkaiiimee conporusienne Ha $1605,25, makcumyme 21 HioHS.

WHBecTOphI OCTAIOTCS OCTOPOKHBIMU B npeaBepun cammuta EC B ueTBepr u msaTHUIYY Ha (JOHE
pacTymmx COMHEHHH, YTO JIMAEPHI perHoHa J0OBI0TCS 00JIbIIeii (MHAHCOBOW MHTETPALIUH U TIO3BOJIST
WCTIOJIb30BaTh CPeNICTBA (DOH/IA CITACCHUS IS MTOKYITKU TOCYIapCTBEHHOTO JI0JITa.

Panee Ha 3T0i1 Hegene kaHiep ['epmannn Aurena Mepkenb nepeyepKHyia Bce HaAeKbl Ha TO, YTO
CTpaHbI €BPO30HBI BBIITYCTAT €AMHBIC €BPOOOIUTAIINH, HA3bIBASl TAKYIO U0 ' SKOHOMHUYECKU
HENpaBWILHOU" U "HENPOIYKTHBHOM .

Mexny TeM 10x0H0CTh 1o 10-J1eTHUM obymranusiM npaBuTenseTBa Memanum nogasiack no 6,87%,
HAaXOJSICh OJM3KO K KpUTHIECKOMY 7/ %-HOMY TIopory, nociie kotoporo I'perust, Mpnanaus u [Topryramis
OBLIIM BEIHYXKICHBI 00PATUTHCS 33 MEXKTYHAPOTHOU TOJIJICPIKKOM.

Bo BTOpHUK Ha ayKITMOHE 1O Pa3MEIICHHUIO OOJIUTAIMA TOCYapCTBEHHOTO JIONTa 3aTPAThI 10
KpaTKOCPOYHBIM 3aiiMam Mcranuu pe3ko BO3pOCIH B PE3yJIbTaTe MacCOBOTO MOHMKEHUS PEUTHHTOB
UCIaHcKux 0ankoB areHTcTBoM Moody s mocie Toro, kak Maapu o(pHUIIHaaIbHO 3alPOCHIT TTAKET
ciaceHus st 6ankoB B pazmepe EUR100 mip.

Hecmotps Ha 10, yTO 0OpaleHue 30J0Ta B KauyecTBe O€30MacHOT0 yOEKHUIIA YCHUIINBAETCS B TIEPUOIBI
9KOHOMHMYECKOW HEOTPEACICHHOCTH, IOJTOBOIM KPU3HUC B €BPO30HE HE YKPEIIII alllIETUTa Ha 3TOT
JParoLeHHbIN METaJJ B MOCIEAHUE MECSLIBI.

Ocnabrnenune eBpo M yKpeIIeHne I0JuIapa OKa3aid JaBJIeHHE Ha 30JI0TO, TOTOMY KaK JIparomneHHbIH
METAaJUI IBWKETCS B TaHAEME C PUCKOBAHHBIMHU aKTHBAMH C MOMEHTA IOCTHKECHHUS PEKOPIHO BBICOKOTO
ypoBast $ 1920 B ceHTSOpE MPOILIOTO roa.

Wupaekc posnapa, KOTOPBIA OTCICKUBACT JUHAMUKY J0JIJIapa IPOTHB KOP3WHBI U3 IECTH JIP yIUX
OCHOBHBIX BaOT, BeIpoc Ha 0,1% no 82,62.

30J10TO MOTEPAIIO cTaTyc 0€30MacHOro yOeXHIna o OTHOLICHHUIO K JoJuiapy, rocoymaram CLLIA u
FepMaHI/II/I, O0TYaCTHU IIOTOMY 4YTO YKPEIJICHHUEC JOJUI1apa ACJIa€T METaJIlT MCHEC IPUBJICKATCIIbHBIMU 1JISA
MIOKYIaTeNe B IPYrUX BaJIOTaX.

Ha Comex cepebpo ¢ mocraBkoii B ceHTsiope causminoch Ha 0,3% B xoxe Toprosmm Ha USD27.02 3a

TPOMCKYIO YHIIHIO, @ MEIlb C MOCTABKO# B ceHTsI0pe cHu3mnack B 1iene Ha 0,1% u ToproBanach Ha
USD3.318 3a ¢yHT.




EBponenickue (pOHIOBbIC HHIACKCHI BBIPOCJIU
HakaHYyHe 3acenanusi B bproccesne; DAX BBepx Ha

0,64%

EBpomneiickue (hoHIOBBIE HHISKCH BBIPOCIH B CPENY, OCKOJIBKY HHBECTOPHI OXKHUAAIOT CAMMHTA
EBpocoto3a B bproccerne Ha 3TO# Hezene, HO poCT ObLT OTpaHnudeH Ha (JOHE OMACEHUH IO TTOBOTY
CIIOCOOHOCTH JINAEPOB €BPO30HBI PUHATH HOBBIE MEPHI IO OOPHOE € TONTOBBIM KPU3UCOM B PETHOHE.

Bo Bpemst yrpennux eBpormneiickux ToproB EURO STOXX 50 noxgustncs va 0,33%, CAC 40 moassiics Ha
0,48%, a repmanckuit DAX 30 - na 0,64%.

WHBecTOphI 0OCTAIOTCS OCTOPOKHBIMU B nipeaBepun cammuta EC B ueTBepr u maTHUIYY Ha (hOHE
pacTymmx COMHEHHH, YTO JIMAEPHI perHoHa J0OBI0TCS 00JIbIIeii (MHAHCOBOM MHTETPALIUH U TIO3BOJIST
WCTIOJIb30BaTh CPENCTBA (DOH/IA CITACCHUS IS MTOKYITKU TOCYIapCTBEHHOTO JI0JITa.

Panee Ha 3T0i1 Hegene kaHiep ['epmannn Aurena Mepkenb nepeyepkHyia Bce HaAeKbl Ha TO, YTO
CTpaHbI €BPO30HBI BBIITYCTAT €AMHBIC €BPOOOIUTAINH, HA3bIBAs TAKYIO U0 ' SKOHOMHUYECKU
HENpaBWILHOU" U "HENPOIYKTHBHOM .

Mexny TeM A0X0HOCTh 110 10-J1eTHUM obyMranusiM npaBuTeNbeTBa Memanum nogasiack 1o 6,87%,
HAXOJSICh OJIM3KO K KPUTHIECKOMY 7/%0-HOMY TIOPOTY, KOTOPBIH MHOTHE CUUTAIOT HEYCTOWYHBBIM B
JOJITOCPOYHOU MEPCIIEKTHBE.

PefiturroBoe areatcTBo M00dy's mouu3uI0 28 MCmaHCKuX 0aHKOB B Havajle HEIEH I0C/Ie TOr0, KaK
crpana opunmansHo nonpocria 10 EUR100 mupn Ha pekanuTanu3aniio npodJeMHOT0 0aHKOBCKOTO
CEKTOpA.

@DuHAHCOBBIN CEKTOP MOKA3all POCT, TaK Kak akiuu (paHIy3cKux kpeautopoB Societe Generale u BNP
Paribas nogusmice na 1,94% u 0,87%, B To Bpemst kak B ['epmanuu akuuu Deutsche Bank moackouwmm
Ha 1,17%.

Poct croumocTr 3anmcTBoBaHmit Viciannu n (puHAHCOBBIE TPYITHOCTH B IIEJIOM HETATUBHO OTPa3HIIUChH
Ha OaHkax crpaHsl, akuuu Banco Santander u BBV A pyxuynu Bau3 na 0,93% u 0,60% cooTBeTCTBEHHO.

[IBelinapckast kKoMmaHus 37paBooxpaneHust Roche nokaszana pocr akiuii Ha 1,92%, cooOuius BO
BTOPHHUK BEYEPOM, YTO HaMepeHa 3akpbITh cBoto 80-neTHioro naboparopuro Nutley, Hero-/Ixepcu, rae
OBLTO pa3paboTaHO YCIIOKOMTENBHOE CpeacTBO Bamaym, cokpamias mpu 3trom okoio 1000 pabounx mecT B
CHIA.

Mesxay TeM aKIMK aBTOMPOU3BOIUTENCH BBIPOCIIH, BOCCTAHOBHUBIIKCH ITOCIIE CITajia BO BTOPHHUK, aKIUU
Damler npoasunymucs Beepx Ha 0,51% u Volkswagen noackounan Ha 0,97%, B TO BpeMs KaK aKIHu
BMW Beipociu Ha 1,24%.

Bpuranckuit FTSE 100 npu6asun 0,20%, momydnB moafaepxkKy 01aronapst 3HaYUTEITBHOMY POCTY B
(MHAHCOBOM CEKTOpE.

Axuuu Lloyds Banking moausuines Ha 1,96% u Royal Bank of Scotland Beipociu Ha 1,31%, a Barclays u
HSBC Holdings noackounmu va 1,13% u 0,58% cooTBeTcTBEHHO.

Axtnu HedrerazoBeix kommanuii BP u Anglo America taxke nogusutich Ha 0,33% u 0,02%.



Mesxay TeM akiuu npousBoauTesei mean Xstrata ymamu na 0,86% u Glencore ynamu na 1,45%, Tak kak
ClIeJIKa CIIMSHUS JIBYX KOMITAaHHH, KaKk COOOIIAeTCst, HAXOUTCS Ha TPAHU Kpaxa MOCie TOro, Kak GoH.
HaIMOHAIBHOTO Onarococtostaust Katapa, kotopsrit Hakormi 6osee 10% akuumii Xstrata, coobui Bo
BTOPHUK BEYEPOM, UTO TPEOYET MOBBIIICHUS IICHBI.

Axinu ropHopoOkiBatoineii rpymmel Rio Tinto u BHP Billiton ynamu na 0,45% u 0,34% cOOTBETCTBEHHO.

Axtinn BSKyB Beipocin Ha 1,48%, Tak Kak cyap0a IIIaTHOTO TEJIEBU3NOHHOTO MMTraHTa 0Ka3aaach B
[IEHTPE BHUMaHUS TIocie coobiienuii o pasaencHun News Corp Ha pa3BieKaTeIbHYI0 KOMIIAHUIO U
M3JATETbCKYIO PUpMY.

B CILIA ¢oHI0oBbEIE pEIHKH YKa3bIBAIOT HA YMEPEHHBIH POCT B IpeABeprn OoTKpbITHA. MHIexc Dow
Jones Industrial Average noxkasan 0,02%-usiii poct, S & P 500 Beipoc Ha 0,09%, B T0 Bpems kak Nasdaq
100 Beipoc Ha 0,14%.

[Toszxe B cpeny ['epmanust 1o/pkHa OMyOJIMKOBATh PEABAPUTEIbHBIC JaHHBIC 1T0 POCTY
notpedurensckux neH. B CHIA GyxyT onyOnmkoBaHbI 0(HUIHaIbHBIE JaHHBIE TI0 00bEMY 3aKa30B Ha
TOBapHI IOJTOCPOYHOTO MOJIb30BAaHUS, a TAKXKE OTpaciieBble JaHHbBIE TI0 00bEMY HE3aBEPILICHHBIX CEIOK
0 MPOJAXKE KHUIIbSA.

JoJs1ap TOproBaJicsi B Y3KOM J{HaNa30He B
npexasepun cammura EC

Homnap CHIA ToproBasicsi B y3KOM Axaria3oHe MPOTUB OCHOBHBIX BAIOT B XO/I€ NPUTITYILICHHON
TOPTOBJIH B CPENY, TAK KAK YIACTHUKU PBIHKA OCTAFOTCSI OCTOPOKHBIMY HaKaHYHE CaMMHTa
EBpomnetickoro Coto3a B 4eTBepT U ISATHHILY.

Bo Bpemst yTpeHHHUX €BPOIEHCKHX TOPTOB J0JIIap TOPTOBAJICS B Y3KOM JHAMA30HE 10 OTHOIICHHIO K
espo, EUR/USD ymnana na 0,01% no 1,2493.

HHuBecTophl 0OCTaBaIMCh OCTOPOKHBIMH HakaHyHe camMuTa EC B Hafexx/1e Ha KOHKPETHBIE IIary JUIst
MPEOJOJICHHS I0JITOBOTO KPHU3KCa B PETHOHE MOCJIE TOr0, Kak BO BTOPHUK KaHIyiep I 'epmannn AHrena
Mepxenb BHOBB 3asiBUjIa O TOM, 4TO [ 'epMaHus HE MOAAEPKUBAET U0 COBMECTHOTO BBIITYCKA
o0JMraiuii 30HbI €BpO.

Mexny TeM 10X0HOCTh 10 10-J1eTHUM obyMranusiM npauBTeNbeTBa Memanum noausiack 1o 6,87%,
HAaXO0JSICh OJIM3KO K KpUTHIECKOMY 7/ %-HOMY TIopory, nociie kotoporo I'perust, Mpnanaus u [Topryramis
OBLITM BBIHYXKICHBI 00PATUTHCS 33 MEXKTYHAPOTHOU TOJIJICPIKKOH.

Bo BTOpHUK Ha ayKIIMOHE MO Pa3MEUICHUIO OOJMTAINi TOCYIapCTBEHHOTO JI0JIra 3aTPaThI 110
KpPaTKOCPOYHBIM 3aiiMaM VIciaHnu pe3ko BO3POCIHU B PE3yabTaTe MACCOBOTO IMMOHIKEHHS PEHTHHTOB
UCIIAHCKUX 0aHKOB areHTcTBOM M0Ody'S mocie Toro, kak Maapua opUIHanbHO 3ampOCHIT TAKeT
criacenus st 6ankoB B pazmepe EUR100 mip.

Jloymap HECKOJIBKO BBIPOC MO oTHOIIeHUIO K pyHTy, GBP/USD ynana na 0,17% no 1,5617.



HactpoeHus B oTHOMICHUY (YHTA OCTATUCH MO IABJICHHEM TMPEATOJI0XKECHHM, 4T0 baHk AHTimu
peAM3yeT KOJMYECTBEHHOE CMATYCHUE JJIs1 YKPEIUICHUSI 9KOHOMUYECKOTO POCTA.

Bo Bropuuk rnasa banka Aurmuu MepBun KuHr coo61mus, 4To nepcrneKTuBbl OpUTAaHCKONW SKOHOMHUKHI
YXYALIUINCH B IOCJIEAHUE HEAENH 10 NPUYNHE MPOJOJDKAIOLIETOC KPU3KCa EBPO30HBI, U JOOABUII, YTO
COKpaIlleHHEe MPOIICHTHBIX CTaBOK OyneT MeHee d(h()EeKTUBHBIM B CTUMYIIMPOBAHUT YKOHOMHKH, HEKEIN
yBeJMUYEHUE 00bEMOB KOJIMYECTBEHHOTO CMSTYCHHS.

Jloynap HE3HAYUTEIILHO MU3MEHHJICS TI0 OTHOLICHUIO K HeHe U miBeinapckomy ¢panky, USD/JPY ymana
Ha 0,01% no 79,51 u USD/CHF noausnaces Ha 0,02% no 0,9613.

Homnnap CHIA Beipoc npotuB moutapoB Kanaael, ABctpanmuu u Hosoii 3emanann: USD/CAD mnokasana
poct Ha 0,21% mo 1,0259, AUD/USD ymana na 0,15% mo 1,0051 u NZD/USD seipocia Ha 0,28% 10
0,7888.

B HoBoii 3enannnu o¢pumnuanbHeie JaHHBIE TOKA3alH, YTO MOJIOKUTEIHHOE CaIbJI0 TOPTOBOTO OanaHca
cokpatuiiocsk 10 NZD301 miH. B Mae, o cpaBHeHHIO ¢ iepecMoTpeHHbiMA NZD335 mutH B peabinyniem
Mecsite, HeMHOTO nipeBbicuB okunanus NZD300 MumminoHoB.

Wupaekc posnapa, KOTOPBIA OTCICKUBACT JUHAMUKY JOJIJIApa IPOTHB KOP3WHBI U3 IIECTH JIP yTUX
OCHOBHBIX BaTOT, BeIpoc Ha 0,04% mo 82,58.

[To3zxe B cpeny kanwiep I'epmannn Aurena Mepkenb MpOBEET MEPEroBOPHI ¢ npe3ueHToM OpaHiuu
@pancya Xommanaom B npegasepun cammura EC. B CHIA OyayT omy0nmkoBaHb! 0pUIaIbHBIC JaHHbBIE
o 00bEMY 3aKa30B Ha TOBAPHI AOJITOCPOYHOTO MMOJIB30BAHNUS, a TAK)KE OTPACIIEBbIC JaHHBIE IO 00BEMY
HE3aBEPIICHHBIX CAENOK M0 MPOAAKE KUJIbSL.
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