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E}XepaHEeBHbIA KOMMEHTapui

"MHBECTULIMOHHAA KOMMNAHUA "EBPOPUHAHCHI", www.eufn.ru

LUA. MHAOEeKCbl 3aBepLUnam Ceccuto B NAKCE,

Dow Jones =+0,26, S&P 500 =+0,48,
NASDAQ =+0,63%. WHBecTOpbl MCKann nosog ANA
poCTa M HaWw/M ero B CTAaTUCTUKE MO XUAULLHOMY
PbIHKY, @ MMEHHO B TOM, YTO LEHbl Ha XW/be XOTA 1
CHUXAIOTCA, HO YXe He TaK CWU/IbHO, KaK mecAuem
paHee.

Poccua. Kak 1 nporHosunposanu EBpoduHaH-
cbl, HAEKcbl pocan, MMBB nosbicuaca Ha 0,95, PTC
Ha 2,2%. /13 HOBOCTEI: CTa/I0 U3BECTHO, YTO npocl’wlnb—
HbIM BeAOMCTBAM MOpy4yeHOo npopaboTaTtb B TeYeHue
mecAua BOMpoc npuBatMsaumm Poctenekoma. A Ha
BaJIIOTHOM pbIHKe AnA nogaepanua pybna Ub npo-

aeT BaNoTy, B MOHeAEeNbHUK B PaMKax MHTEPBEHLUMI
b0 NPOAAHO Ha 6,66 mapa. pyb. (200,6 MAH.
0OAN.), B NATHULY Ha 6,57 mapa. pyb. Byepa Ha ayk-
umoHax npamoro PEMNO LB npegnoxun 6aHkam Ha 1
OeHb 630Jvu1p/j. pyb6. (B3a1M 382 mnpa. nog, 5,3%) m
Ha 7 aHen 1 240 mnpa. py6. (B3aam 628 mapa. nog,
5,28%). MuHbUH pasmecTun B 2-x baHKax Ha ayKuuo-
He cpeactBa degepanvHoro broaxeta B 10 mapga,.
py6. (npu cnpoce =2,5 mapa., yyactsoBanu 3 6aHKa),
CTaBKa coctaBuna 6,1%, BO3BpaT cpeacts 25 umiona.
CeroaHa MuHOUH I'IpOBE%ET AyKUMOH MO pasmelle-
Huto OP3-NM4 B obveme 35 mnpg. pyb. ¢ AoxoaHo-
cTbto 0T 8,23 no 8,28% ronosbix.
Bpona. bupxu 3akpbinnMcb No-pasHomy, FTSE
100 =-0,07, CAC 40 =-0,3, DAX =+0,07%.

CratuctMka cnocobctBoBana ONTUMM3-
My. TaK, HEOXXMAaHHO XOPOLUYIO AMHAaMUKY MOKasan
onepexxaroLmn MHAEKC NoTpebuTebCKoro AoBepus B
FepmaHunu, 3a mecay, oH ysenmuunca ¢ 5,7 po 5,8
NYHKTa NPU OXKMAAHUAX B 5,6 NyHKTa. YpoBeHb NoTpe-
61TenbCKOro AoBepuaA BO deaHLI,I/IVI 3a mecAy, He u3-
meHunca (90 NYHKTOB, XOTA OXMAANOChb CHUXKEHME A0
89 nyHKTOB).

HoBOCTM 3KOHOMWMYECKOro XapaKkTtepa,
HanpoTMB, YAepXnBann KOTUPOBKM OT pocTa. UTak,
Kunp (nocsiie NOHMMKEHUs penTMHIa  ovepesHblM
areHTCTBOM) NOKa NpocuT nomowm B 1,8 mapa. espo,
yto paBHO 10% oT BBI1 cTpaHbl, HO cymma MOXeT
6bITb yTOYHEHA. Moody's NOHU3UA0 PENTUHIN 28 UC-
MaHCKMX 6aHKOB, 3TO BblN0 OXMAAEMO NOC/IE CHUXKE-
HMA 13 NIOHA CyBEPEHHOro perTrHra camon MicnaHmn.
McnaHua, KcTaTu, pasmelana rocobanraumm, n xoTa
obbem NpoaaK NPeBbICUN OXUAAHUA, PE3KO BO3POC-
Na JOXOOHOCTb MO CPaBHEHMIO C Npeablaywmm pas-
Meu§eHmeM (Hanzpvw\ep, no TpexmecAYHbIM Dymaram
¢ 0,846 po 2,362%, no wectumecayHbim ¢ 1,737 po
3,237%). AHanornyHo pasmecTuna rocobauraumm u

TanuA: cnpoc 6bin Bbie NPeaNoXeHUA, HO U Ao-
XOAHOCTb NpeBbICU/Ia YCNOBUA NpeaplayLero pasme-
LweHunsa.

O lpeunn: generaumio CTpaHbl Ha cam-
mute EC 28-29 MIOHA BO3rNaBuUT NPesnaeHT; HOBbIM
MWUHUCTPOM GUHAHCOB (BMECTO yLIeAWero B OTCTaBKy
No COCTOAHMIO 340POBbA U HEe yCNeBLUero gaxke npw-
HecTu npucary r-Ha PanaHoca) HasHayeH r-H CTopHa-
pac, 55-neTHUIN npodeccop SKOHOMUKN.

A3ua. locnegHue TOprM 3aBepLINANCH
B npeobaagatolem muHyce (Bbipoc Ha 0,45% TonbKo
nHaekc Hang Seng), Nikkei cHusmnca Ha 0,81, SSE Ha

MSCI Indeces, NyHKTbI
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0,10, Kospi Ha 0,41%. WHBecTOpbl OTpULLATENBHO
pearvpytoT Ha cobbiTua B EBpone. JloKkasbHble HOBO-
CTU MMEIOT NPOTUBOPEUMBbLIA XapakTep. TaK, coxpa-
HAIOTCA OMMOAHMA CHUMKEHUA CTaBOK CO CTOPOHbI
HapogHoro OaHKa Kwutasa, HO ctatuctMka HOxHoM
Kopewn, B 4aCTHOCTM, NOKa3ang CHMXKEHMEe UWHAEKCa
nomeémenbcmx HacTpoeHun. Kpome TOro, B Ano-
HUM NPOXOJAT rONOCOBAHUA MO NMPOEKTaM 3aKOHOB,
npeaycMaTpmBatoLLMX NOBbILEHWE HA/IOTOB.

3onoTo. [parmetannsl, Aaxe Ha oHe Hera-
TMBa $GOHA0BbIX MNOLIAAO0K, HE OYEHb-TO MpPUBJEKa-
10T MOKynaTenei. YTPOM BTOPHWMKA oblovepcbl Ha
30/10TO TOprosanucb no 1584,85 ponn. 3a yHUMto, K
14.00 yeHa coctasuna 1584,14 ponn., a cerogHa yT-
pOM 1 BOBCE 30/10TO = 573,3, cepebpo = 27,06, nna-
TWHa = 1423,5, nannaguit = 595,5 ponn./yHuua. Mpu
TOM, YTO Pu3snyeckmit cnpoc MHamm n Kutas ocraetcs
HEeYyCTOMUYMBbLIM, KaK, BNPOYEeM, U WUHBECTULMOHHbIN
CNPOC, COXPAHAKTCA YCTONYMBbIE NOKYMKM 30/10Ta CO
CTOPOHbI UeHTpobaHKoB. TaK, 3a nepsble 4YeTbipe
MecALa MMM B COBOKYMHOCTM 6bing KynieHo 130 1
30/10Ta, NPU 3TOM B YUCNE KPYNHEULNX TKpu,vm (44
T%, duannnuHbl §35 T), MekcuKa (19,5 T), KasaxcraH
(16 7) n Poccua (13 7). .

He¢tb. HeTBepTblit A€Hb NPOAONKAET-
cAa 3abactoBka B Ceppo [paroH Ha KpynHeiwem B
ApreHTMHEe MecTopOXKAEeHUN HG(PTI/I n rasa, paboune
TPeObyoT NOBbILEHNA 3apnAaTbl (HA MECTOPOXAEHUMU
nobbiBaeTtca okono 15% Bceit HepTepobblum B cTpa-
He). NoadepsKKy LieHam HedTU OKasbIBAOT U OXKUAA-
HMA HOBbIX CTUMYAUPYIOWMX Mmep B KuTae, B NpoTu-
BOBEC AEWCTBYIOT HOBOCTM O TOM, YTO TPOMUYECKUN
wrtopm [1e66u He 3aTPOHET HEDTAHbIE COOPYIKEHMA B
MeKcnKkaHckom 3anmBe. B CLUA 3anacbl Hedptn goc-
TUIIN 22-NeTHEro MakCMMyMa W MHBECTOPbI HaAetoT-
CAA, YTO Ha 3TOW HeJene CTaTUCTMKA MOKaXKeT UX CHU-
eHue. B pesyabTaTte LieHbl BTOPHMKaM KOHCOIUAN-
poBanucb, yTpom Brent wna no 91,15, Light no 79,19
g.onn. 3a bapp., K 14.00 cooTBeTcTBEHHO on 91,58 1
9,21 ponn., HO cerogHA cha Ha4vasnca pocT, CooT-
BeTcTBEHHO a0 92,86 un 79,45 ponn./6app. Mo uH-
dbopmauun MwuHIKOHOMpPasBuTUA P®, B TeKyliem
r%/ay cpepHerogoBasa ueHa Urals byaet Ha yposHe
100 pgonn. 3a aﬂ). (brogyKeT Tekyllero roga ceep-
CTaH npu ueHe B 115401.). Ha camom gene npusne-
KaTeNbHOCTb HedTAHbIX ¢bloYepCcoB MOBbICKMIACH
nocse TOro, Kak LeHbl MOKa3a/in CyLWwecTBeHHOEe CHU-
KeHue.

CraTtucTuKa, cobbiTUA, NporHos. M3 Hanbosee
BaXKHOMN CTAaTUCTMKM KAEM AaHHble O 3anacax HedTn
B8 CLLUA (18.30). BHewHMI POH C yTpa NO3UTUBHbLIN,
bbloyepcbl Ha amepuKaHCKMEe MHAEKCbl TOPryoTCa B
natoce, Asua Toxke. HedpTb noapocna Ha OXUAAHUK
CHW)KeHuA 3anacos B CLUA, HO 3TO o4eHb HeHadex-
HblA ApalBep pocTa, a oduumManbHaa CTaTUCTUKA
noAasuTCA BMKe K 3aKpbITUio. Hawwm 6upxmn, KoHey-
HO, MOTYT MPOAO/IKUTb POCT C OrIAAKON HA BHELIHWUN
GOH, ecnv OH ByaeT NONOXKUTENbHBIM, HO HaKaHyHe
3aBTpalwHero cammuTa EC Hagexapl Ha 3TO Mano.

NonHas Begcvm eXeZIHeBHOro aHa/INTUYECKoro ob6-
30pa, 27.06.2012
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
p,a HHble - nocnep,Hwe wecTb Hep,enb
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2.2. EBpona
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
nocneaHme WecTb Hedenb nocneaHuin rog nocnegHve 15 net
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb HepeN1b
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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2. LeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




