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O030p ppIHKa U IPOTrHO3

Bo BTOpHWMK rony6ble UKW 3aKpbIMCh B MKOCE. YUYACTHMKM pbiHK@ He MpOSIBUIN BbIPAXXEHHOW peakuMm HU Ha
CHWXXEHME perTMHra ucrnaHckmx 6aHKoB areHTCTBOM Moody’s, HM Ha pOCT AOXOAHOCTM MO WCMAHCKUM U UTasIbSIHCKUM
rocobnuraumam B xoae pasMelleHuin (AOXOAHOCTb MO TPeXMEeCSYHbIM MCMAaHCKUM BEKCENSM Ha ayKUWMOHe BO BTOPHMK
coctaBumna 2.36% npotue 0.85% Mecsuem paHee). Cnabas peakuuss Ha HeraTMBHble HOBOCTW OTYaACTU 06BACHAETCS
Ce30HHbIMK dakTopaMu (/IeTo — Nepuoj OTMYCKOB, YTO CKa3biBaeTCsl, B TOM YMUC/le, HA PbIHOYHOW aKTUBHOCTMK), OTYaCTU
- OXWMAAHUSAMU KaKUX-TO HOBOCTeN Mo utoram cammuta EC, koTopbln cocTouTcs 28-29 uioHsA. Kpome Toro, 3a Kakux-To
yeTblipe TOproBbix ceccnn nHaekc PTC npowen oT 1350 nyHKTOB No4yTn A0 1260 NYHKTOB — 3TO CHWUXEHWE No4YTu Ha 7%
MOXET BbIrMSAAeTb M3ObITOYHbIM (4aXe C y4YeTOM HarpshKeHHOCTM B eBpOMEencKoM AO0NroBoM cekTope). [Moaaepxky
KOTMPOBKaM pOCCUICKUX Bymar okasano M HaMeTuBLueecs MOoBbllleHMe LeH Ha HedTb, NMOBOAOM K KOTOPOMY cCTano
3asBneHne MpaHa o nNpeacTosilieM CoKpalleHUM 3KCcrnopTa HedTu M3-3a MexXAyHapoAHbIX CaHKuui. B ntore TpaHcHedTb
(TRNFP) Bblpocna Ha 2.5%, Maznpom HedTb (SIBN) — Ha 2.1%, ®CK ESC (FEES) - Ha 1.9%, THK-BP XonaunHr (TNBP) -
Ha 1.7%, Nykonn (LKOH) n Céepbank (SBER) — Ha 1.6%, HopHukenb (GMKN) — Ha 1.5%.

Bo BTOpoM 3wenoHe Habnioganca poct no oTaenbHbIM 6ymaram. Tak, npuBunernpoBaHHble akuum [eTepbyprckon
cbbiToBOM komnaHum (PBSBP) nopopoxanu Ha 33.3%, 06blkHOBeHHble akuum PocbaHka (ROSB) - Ha 10.5%,
npmvBunernposaHHble akumm MIMTC (MGTSP) - Ha 9.1%.

®oHpoBble uHAekcbl CLUA npubasunmn 0.3% - 0.6%, dbrovepcbl Ha uHaekcbl CLUA ToprytoTcs B6AM3M BuepawwHuX
YPOBHeW 3aKkpbiTusi. EBponerickne nHAeKCbl 3aKpblsIMCb pa3HOHAMNpas/ieHO, NO a3naTckuM HabnoaaeTcsl NoBbIWEHME.

CerogHa B Hauvane TOProB BO3MOXHO HEKOTOPOE MOBbIWEHWE M3-3@ CMArYeHUs BHeWHero @oHa. Tem BpeMeHeM
onaceHusi B OTHOLUEHMM €BPONenCcKUX A0roBbiX NpobnemM ocTalTca B cuile, @ 3Ha4YuUT, PUCKM BO30OHOBIEHNS KOppPeKLnmn
BHM3 NOKa NpUCYTCTBYIOT. B TeueHne AHS MOBAUATb Ha XOA4 TOProB MOryT UTOMM pa3MeLLeHUs UTaNbSHCKMUX NONYyrogoBbIX
rocobnurauni (aykumoH HasHayeH Ha 13:00 MCK) M faHHble MO 3aka3aM Ha TOoBapbl A/INTENLHOMO MoJsib3oBaHusa B CLUA
(16:30 mck). KpoMe TOro, cerogHs 3anjiaHMpoBaHa BCTpe4ya nuaepos epMaHum u  OpaHuMn B paMKax MOArOTOBKM K
cammuTy EC (BpeMs He yTouHsieTcs).

AHTOH CTapyeB, BEQYLUNI aHaJTNTHK

MHaekc RTSI MHaekc Nasdaq
1570 260
1288.67 n. 2854.06n.
1510 2900
Ha 26.06.2012 Ha 26.06.2012
1430 =50
HZMEHEHHE H3MEHEH HE!
1360 a Z67ED 2800 u l7En
ST —
120 &0
1220 L1 2 I 1
10.05.2012 30.06.2012 26.06.2012 10.06.2012 04.06.2012 26.06.2012
MHpekc S&P 500 MHpekc Dow Jones
1380 F 13000
1319.99 n. 12534.67 «
1340 15800
Ha 26.06.2012 Ha 26.06.2012
13m0 12600
HZMEHEHHE H3MEHEH HE!
130 & TETN 400 a 201N
0.48 % 0.26 %
130 12300
1260 L1 1 12000 L1 1
10.05.2012 04.06.2012 26.06.2012 10.06.2012 04.06.2012 26.06.2012

AHamtuyeckoe yripassienne N® "OJ/IMA"

Hayvaneruk yripasaens. Ammtpmi Mapgeros
AHa/MTUKN.
AHTOH Crapues [PoiHOK akuymi], Pycian FOHycoB [baHku], PomaH [ab6bacoB [IneKkTposHepreTvka]




AHanuTunyeckoe ynpasneHue Ud "OJIMA" © 2012

HacTosiwasa nHdopmMaums He HECET HUKaKMX peKoMeHAauuin OTHOCMTENIbHO MOKYMKW UK NpoAa)Xu LeHHbIX 6ymar,
COCTaBfleHa Ha OCHOBe My6/MYHBIX WCTOYHMKOB, KOTOpble MPU3HAHbl HAaAEXHbIMW, W 3@ [OCTOBEPHOCTb
npegocrtaBneHHon nHpopmaunm komnanmsa "OJIMA" oTBeTCTBEHHOCTN He HeceT. KomnaHusa "OJIMA" He npuHuMaeT
Kakol-nmbo OTBETCTBEHHOCTW B OTHOLIEHWW Y6bLITKOB M yuwepba nwboro poga, MOMyYEHHbIX Ha OCHOBaHWUM
MCronb30BaHWs MHGOpMaLMK, coaepxallencs B HacTosLeM ob3ope.



