GBP/USD pacTéT B 0:kHIaHHM KOMMEHTapHeB
banka AHIiIMU

OyHT BBIpOC 10 OTHOLIEHHIO K Aosuiapy CILIA Bo BTOpHHK mepen BBICTYIUIEHHEM NOJUTHKOB baHka
AHTTmu Ha QoHE CIIEKYISIIHN, 9TO OAHK MOYKET OCYIIECTBUTS €IIe OJMH PAayH CMSATYCHHS JCHEKHO-
KPEIUTHOM MOJMTUKH YK€ B CIECTYIOLIEM MECSILIE.

GBP/USD nocturna otmerku 1,5623, camoit BRICOKO# € MSITHHIIBI, BO BPEMsI YTPEHHUX €BPOICHCKUX
TOPTOB; TIapa BIIOCIEICTBHH yKpenwiachk Ha 1,5611, momyaus 0,24%.

[Tapa, ckopee Bcero, HaifaeT noauepkky Ha 1,5537, MuaIMyMe TIOHEIeTbHIKA B OTMETKE
OJTHOHE/IETbHOTO MUHIUMYMa, U conpoTuBieHune Ha 1,5733, makcumyme 21 uroHs.

BricokomocTaBiennble OMUTHKY banka AHTIINHM, B TOM ducie u riaBa MepsuH KuHr, TODKHEL JaTh
KOMMEHTApUHU TIOTHOCHTEITHLHO WH(IIAIIUN U S3KOHOMHUYECKHI TIPOTHO3 TIepe] apIaMEHTCKAM
KomureroM ka3HauelicTBa IO3AHEE B OTOT K€ JEHb.

Osxupanust 04epeTHOTO payHaa KOJMUYECTBEHHOTO CMSTUEHUS BRIPOCIH TOCIE MyOIMKAaNK MPOTOKOJIOB
HIOHBCKOTO 3aceJaHusl LEHTPAIBHOTo OaHKa Ha MPOLUIOHN Helelne, KOTOpble OKa3aiu HeOOJbIIOH OTPHIB
[IPY TOJIOCOBAaHUU NMPOTHUB JTOMOJHUTEIBHBIX MEP CTUMYJIMPOBaHUS YKOHOMUKH.

B nonenensank nommTtuk banka Aarmumm [psua Maiins ckasadi, 9To "3HaYHTEIBHBIH 00heM
CTUMYIHPOBAHU HEOOXOIUM JJIS1 TOTO, YTOOBI MOAAEPKATh TEMIIBI POCTa ' 3aCTONOPHUBLICHCS "
9KOHOMHKH BenmmkoOpuranuu.

Mesxay TeM HacTpOSHHsI MHBECTOPOB OCTAIOTCS TIOHIKCHHBIMH Ha (POHE COMHEHHI TI0 TIOBOTY TOTO, YTO
mpencTosmuil caMmMuT EBporeiickoro coro3a npuBeaeT K NPUHATUIO HOBBIX Mep 10 60pb0e ¢ 10JITOBBIM
KPH3UCOM B PETHOHE.

®DyHT HEMHOTO BBIPOC 10 OTHOLIEHHIO K eBpo, EUR/GBP ynana na 0,14% o 0,8016.
Taroke Bo BTopHHK B BermmkoOpurtanuu OyayT omy0anKoBaHb! O pUIIHabHBIE JAHHBIE 110 YHCTOMY

00BEMY 3a€MHBIX CPEJCTB TOCYIapCTBEHHOTO CeKTopa, B TO Bpems kak CLIIA onmyOnukyeT qaHHbIE O
POCTY LIEH Ha >KUJIbE U OTYET IO NOTPEOUTENBCKON YBEPEHHOCTH.

EBponeinickue (pOHIOBbIC HHIACKCHI BHIPOCJIU
HakaHyHe aykuuoHoB B EBpone; DAX nogHsuics

Ha 0,47%

EBpomneiickue (poHIOBBIE HHASKCH BBIPOCIM BO BTOPHHK, TOCKOJIBKY HHBECTOPHI 0KUJAIOT ayKITMOHOB
10 pa3MEIIeHUIO TOCYTapCTBEHHBIX oOmuranuii Utammm u Micnanuy no3gHee B 3TOT Ke JIEHb, HO POCT
OBLT OTpaHUYCH Ha JOHE pacTyIIeH 00CCTIOKOCHHOCTH TI0 TIOBOY PE3y/IBTATOB J0JT0KIaHHOTO CAMMHTA
EBpocoro3a Ha 31O Hezene.

Bo Bpems yrpennux eBporneiickux ToproB EURO STOXX 50 moansincst na 0,51%, dpanmysckuiit CAC
40 npubasui 0,35%, a repmanckuii DAX 30 noxssincs va 0,47%.



PBIHKM OCTaBamMCh OCTOPOKHBIMU HaKaHyHE caMMUTa EBpOCOr03a, KOTOPBI HAYHETCS B YETBEPT, HA
(doHe CKenTUI3Ma, UTO JIHJEPHI TOOBIOTCS OobIIel (PMHAHCOBOW MHTETPALMU B TIO3BOJIST
WCTIOJIb30BaTh CPeNICTBA (DOHIIA CITACCHMUS ISl TOKYIKU TOCYIapCTBEHHOTO J0Ta B OJIOKE.

B nonenensHuK B cBoel peun KaHiyiep [ epmanun Anrena Mepkens He OCTaBUIa HAACKA HA TO, YTO
CTpaHbI €BPO30HBI B KOHEYHOM UTOTE BBIMTYCTAT €AMHBIE €BPOOOIUTalluy, YTOOBI IOMOYb CTPaHaM,

MOTPSI3UIMM B JI0JITaX, HA3bIBast TAKYIO HICI0 'DKOHOMHYECKH HEMPAaBUIBHON" M "HEMPOTYKTUBHOM .

Mesxay TeM HOBBI MUHHCTP (puHaHCOB ['pern ObUT BBRIHYXKIEH YIHTH B OTCTaBKY U3-3a IPOOIIEM CO
3I0pPOBBEM, B TO BpeMs Kak NpeMbep-MUHUCTP AHTOHKC Camapac 3asiBHJI, 4YTO HE CMOKET NPUHSAThH
yuactue B cammure EC Ha 3T0i1 Henene, IOTOMY Kak MepeHEC INIa3HyI0 ONEpalyio.

HHBecTOph! OCTaBaIMCh OCTOPOKHBIMHU IIOCJIE TOTO, KaK B MOHEEIbHUK BEYEPOM PEHTHHIOBOE
arenTcTBo M0o0ody'S monmn3mio 28 rcrnaHnckux 0aHKOB, CChLIASCh HA MOIBEPKEHHBIC PUCKY KPEAUTHI HA
PBIHKE HEIBHKUMOCTH. DTO pemeHne ObII0 IPUHSATO MOCIE TOTo, Kak Vicnanus oduimanbsHo monpocuia
1o EUR100 mip. B cracaTebHBIX KPEIUTOB IS pEKATUTAIN3ANN CBOMX OaHKOB.

DUHAHCOBBIA CEKTOP BBIPOC HECMOTPS Ha HOBOCTH BO IJIaBE C HTAThIHCKUM Kpeauropom Unicredit, ubu
akiuu nogHsumch Ha 1,63%, a taxke ncmanckum BBVA, akiiuu kotoporo moackoummm Ha 1,09%.

Axtnu ¢ppaniysckux kpeautopos Societe Generale u BNP Paribas mogusumice na 1,37% u 1,19%

COOTBETCTBEHHO, Tor/1a Kak B ['epmanuu akin Deutsche Bank 1 Commerzbank moaustmics Ha 0,99% u
0,37%.

Mexny Tem akuuu ACJECCO, KpymHEHIero B MUpe MOCTaBIIMKA BPEMEHHbBIX paO004YuX, BRIPOCIH Ha 2,52%
MOCJIe TOTO, KaK LIBeHIapcKkas KOMIaHUs cOOOIIHIIa, YTO MPOrpaMMa BeIKYIa HAYHETCS B CEpeNHE
utons 1 Oyner GuHaHCHPOBAThCA 3a CUET JI0JITa.

ABTOMOOHJIBHBIN CEKTOP PYXHYJ BIpo4eM, Tak kKak akuuu BMW ynanu na 2,18% u Volkswagen ynanmu
Ha 1,72%, axiun Daimler ymanu nva 1,36%.

Bpuranckuit FTSE 100 Beipoc Ha 0,34% Omaromapst pocTy B SHEPTeTHYECKON W TOPHOJOOBIBAIOIICH
OTpacsx.

Axtinu ropHoA00bIBIOIIKX rranToB Rio Tinto u BHP Billiton moausimucs va 1,38% u 0,88%, akiuu
HedrerazoBbix rurantoB Anglo American u BP noausutucs Ha 1,38% u 0,89%.

AKIIUU TIPOU3BOAMTENCH MeIu Takxke Beipocin: Xstrata - na 0,35% u Kazakhmys - na 1,39%.

Axtnu Shire moackounm Ha 2,38% nocite Toro, kak Societe Generale u Berenberg Bank mossicumu
PEKOMEH/IAIIMH T10 MOKYITKE aKIUK POU3BOIUTEIS IPEIapaToB.

duHAHCOBBIN CEKTOP MOKa3al cMellaHnyo auHamuky. Axiun Royal Bank of Scotland ymanm na 1,14%,
akuuu Lloyds Banking ynanu na 0,92%, a Barclays ynam na 0,60% u HSBC Holdings npu6asunu
0,64%.

B CHIA ¢oHmoBBIC PRIHKH YKa3bIBAIOT HA POCT B penaBepun oTkpeitusi. Maaexe Dow Jones Industrial
Average Boipoc Ha 0,38%, S & P 500 Beipoc Ha 0.43%, B T0 Bpemst kak ¢rrouepcbl Nasdagq 100 Beipociu
Ha 0,46%.

Taroke Bo Bropuuk moknan GfK mokasas, 4o nHaeKke HOTpeOUTEIbCKOTO KiiMMarta B I epMaHuu
HEOXXUJIAHHO BHIPOC B MIOHE, TIOHSABIIHCH 70 5,8 ¢ 5,7 B ipeapiyiemM Mecsie. AHATMTUKA 0KUAAAITH,
YTO MHJEKC OCTAaHETCs Oe3 n3MeHeHuii Ha 5,7.

[Mozanee CIIIA onyOnuKyeT JaHHBIE IO POCTY LIEH Ha KHUJIBE, a 3aT€M OTYET I10 MOTPEOUTEIILCKOMY
JOBEPHIO.




Hoamap CIIHA cHU3MJICS MPOTHUB OCHOBHBIX
BAJIIOT HAKAHYHE ayKIIMOHOB B UTa/iuu u
Ucnanun

Homnap CIIA cHU3WICSA MPOTHUB OCHOBHBIX BAJIOT BO BTOPHUK, IOCKOJIBKY HHBECTOPHI OKUAAIOT
Pe3yJIbTaTOB pa3MEeLICHUs 00JIMTaluii ICIIAHCKOTO U UTAJIBSIHCKOTO JI0JITa, B TO BPEMS Kak
03a004YEHHOCTH 10 TIOBOAY IOJITOBOIO KPHU3UCA €BPO30HBI COXPAHSIETCs HAKAHYHE EBPOIEHCKOTO
CaMMHTa B KOHIIE HEJIETH.

Bo Bpemsi yTpeHHHUX €BPOIEHCKHX TOPTOB J0JIIap OCTABAJICs CTA0MILHBIM T10 OTHOIIEHHUIO K €BPO,
EUR/USD Bripocia ra 0,04% mo 1,25009.

EBpo ocTaercs mox naBnenueM B npenasepun cammuta EC, KoTophlii HauHETCS B 4eTBepT, Ha (hoHE
CKETITUIIM3MA, YTO JINAEPHI NOOBIOTCS OoJbIel (\MHAHCOBOW MHTErPAIMU M MO3BOJISIT UCIIOIb30BATh
cpezncTea (pOHAA CIIACEHUs U OKYIIKH TOCYIapCTBEHHOTO JI0JIra B OJI0Ke.

B nonenensHuK B cBOeH peun kaHiyiep ['epmanun Anrena Mepkens He OCTaBUIa HAACKA HA TO, YTO
CTpPaHbI €BPO30HBI B KOHEYHOM UTOT€ BBIMTYCTAT €AMHBIE €BPOOOIUTalluy, YTOOBI IOMOYb CTPaHaM,

MOTPSI3UINM B JI0JITaX, Ha3bIBast TAKYIO HICH0 'DKOHOMHYECKH HEMPAaBUIBHON" M "HEMPOILYKTUBHOM .

HHBecTophl OCTaBaMCh OCTOPOKHBIMHU IOCJIE TOTO, KaK B MOHEEIbHUK BEUEPOM PEUTHHIOBOE
arenTcTBo M0oody'S monmn3mio 28 rcnaHnckux 0aHKOB, CChLIASCh HA MOIBEPKEHHBIC PUCKY KPEAUTHI Ha
PBIHKE HEIBHKUMOCTH. DTO pemeHne ObII0 IPUHATO TOCIE TOTo, Kak Vicnanus oduimanbsHo monpocuia
1o EUR100 mapz. B cracaTebHBIX KPEIUTOB JJIS pEKATUTAIN3ANN CBOMX OaHKOB.

Panee Bo Bropuuk gokian Gfk mokasan, 4yTo HHIACKC MOTPEOUTENBCKOTO KinMaTa B ['epManuu
HEOXXUJIAHHO BHIPOC B MIOHE, TIOHSABIIHCH 70 5,8 ¢ 5,7 B ipeapiyiemM Mecsie. AHATMTUKA 0KUAAAITH,
YTO MHJEKC OCTaHETCs Oe3 u3MeHeHuii Ha 5,7.

Jloynap Takke BBIpOC 1o oTHOLIeHHO K ¢yHTY, GBP/USD noxka3ana poct Ha 0,32% mo 1,5625.
OdunnanpHbpie JaHHBIC TIOKA3aIH PaHee, YTO YUCTHIH 00BEM 3aeMHBIX CPEICTB TOCYIapCTBEHHOTO
cekropa BemmkoOpuranuu cocrasmn GBP15.6 muips. B Mae 1o cpaBHEHUIO ¢ JeHUIIMTOM B pazmepe
GBP19.9 mupn. B anperne, mokasarens kotoporo 0but nepecmotper ¢ GBP18.8 mmmmapoB. AHamutuku
O’KHJIaJIM, YTO YHCTHIN 00bEM 3a€MHBIX CPEJICTB rOCYJapCTBEHHOTO cekTopa B BemmkoOpuTanuu
coctraBut GBP14.2 muipx. B Mae.

BricokonocTaBnenHbie TOAUTUKN banka AHTIMH, B TOM 9uciie U riaBa MepBuH KuHT, TOIDKHBI AaTh
KOMMEHTapUU OTHOCUTEIbHO HHMIAINY 1 SKOHOMHYECKHI TIPOTHO3 TIepe]] mapiaMeHTcKuM Komurerom
Ka3HA4elCTBa MO3IHEE B OTOT JKE JICHb.

Jloynap CHU3WIICS 1O OTHOIICHHIO K HeHE M ObLI CTa0MIICH K IBelapckoMy ppanky, USD/IPY
camxkaercs Ha 0,43% no 79,32 u USD/CHF cuusunaces Ha 0,03% no 0,9601.

Kpowme Ttoro, nosutap CLIA ynan nporus nosuiapoB Kananbr, Ascrpanuu u Hosoii 3enangun: USD/CAD
ymana Ha 0,26% mo 1,0264, AUD/USD Beipocina Ha 0,37% mo 1,0047 u NZD/USD noausinack Ha 0,59%
1o 0,7920.

Wupaekc posnapa, KOTOPBIA OTCICKUBACT JUHAMUKY JOJIJIApa IPOTHB KOP3UHBI U3 IECTH JIP yIUX
OCHOBHEBIX BaroT, cHu3mics Ha 0,17% mo 82,50.

[Tozxe CHIA ony0iamMKyeT AaHHBIE 110 POCTY LIEH Ha JKUJIbE M OTYET 10 NOTPEOUTENbCKON YBEPEHHOCTH.
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