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Texunyecku Hupnekc MMBB B
AOKaABRHOM Maciutabe (rpaduk 1)
3aKOHYHA a3y CHHXKEHHS U He
HMCKAIOYAEeM CET'OJHS IIOMIBITKH POCTa.
Lleapro  BOCXOASINETO  JABHUIKEHUSI
sIBAdeTCd ypoBeHb 1360 IIyHKTOB, IIO
JOCTUZKEHUH KOTOPOTO CHHIKEHHE
MOKeT BO30OHOBHUTBCS.

B 1leAoM TexXHHYECKas CHUTyallUsd
ocraeTtcs HEeTaTUBHOM, ecAn
obpartutrecss K rpadukam 2 u 3,
MOXKHO VBHAETb YTO pa3BHUBaeTCH
BTOpas ¢aza CHUKeHUd (BoaHaA «Cb,
cMm rpacuk 3) B 3Ur3aroobpaszHoim
KoppeKIun. OpUEeHTHPOM CHHKEHUST
MHOEKCa BBIPHUCOBBIBAETCS YPOBEHB
1025 myHKTOB.
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I'padgurx 4. HedenvHast ounamurxa cmoumocmu d¢potouepcoe Ha Brent.
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B cpemHecpoyHOM M [IOATOCPOYHOM
MEePCIEKTHBE, Ha (POHE HETraTUBHBIX
HaCTPOEHHN CBA3aHHBIX C HOBBIM
obocrpenueM mpobaem B EBpore, a
TaKXKe Ha done criaza
S5KOHOMHYECKOTO POCTa B MUPE IE€HBI
Ha He(Th IIPOIOAIKHAN CHHIKEHHE.

B JOATOCPOYHOM EPCIEKTHBE
BUOUM  IIPOJOAXKEHHE  CHHKEHHSI
CTOMMOCTH Brent. Bo  BTOpO#t
IIOAOBHHE MapTa TeKyIIero roia
6p1A0  3aBeplIeHO  (DOPMHUPOBAHHUE
daspr pocra, KoTopas Hadasach C
nepBeIx gHed 2009 roma. B
Hacrodllee BpeMd (OPMHUPYETCH
KOPPEKIIMOHHOE [BHKEHHE BHHUS3,
KOTOpPOE MOXKeT ObITh B ¢opMme
3Uraara, Kak caeayeT u3 rpacduxa 4.
CHHzXKEHHe KOTHPOBOK Brent mozxker
MOCTUTHYTB ypoBHs $80.

OuepeHyI0 IIOPLHIO HETaTHBHBIX
HOBOCTEU IIpUHEC BUYEpAIIHUN IEHB.
PetitunroBoe areHTCTBO Moody's
TIOHU3UAO PEUTHHT 28-U HCIAHCKUX
0aHKOB. CHUzKkeHHue pedTUHra
COCTaBHAO OT OIHOM OO YeThbIpex
CTyII€HEH U CB{3aHO C IIOHUXKEHUEM
peuTuHra CTpaHbI, KOTOpOEe
COCTOSIAOCH 14 HWIOHS. Kumnp
0PUITHAABHO ITOITPOCHUA TIOMOIIH, T.K.
HE B COCTOSSHHH CaMOCTOSTEALHO

CIIPaBUTBCS c IIPOSIBACHUSIMU
KpHusnuca, [OpH 23TOM dYyTh paHee
pedTHHTOBOE areHTCTBO Fitch
TIOHU3HAO JOATOCPOYHBIH

CYBEPEHHBIH KPEAWUTHBIM pPEUTHHT
ctpanbl ¢ ypoBHa "BBB-" mo "BB+".
Hcnanusa OMHUIIMAABHO — 3aIIPOCHAO
IIOMOLIL  [Ad  PeKaluTaAu3aldu
6aHKOB. Mampua MIpPOCUT BBIAEAHUTH
cymmy B €100 MADZ.,  4YTO
3HAQYUTEABHO 0OABIIIE HEOOXOIMMOMN
cyMMBI B €52-62 MApA., KoTOopas
(957¥:1 Ha3BaHa HE3aBHCHMbBIMU
ayaUTOPaMH. Ha HETaTUBHOM
HOBOCTHOM (pOHE BaAloTHas IHapa
eBpO/moArap CHHU3HMAACH BYepa I0
orMerku 1,2471. B Hacrodiee
BpeMs AOKAABHO Iapa HaXOOUTHCH B
HHCXOAAIIEM KOPHIOPE, y BEPXHEU
TPaHUIBI KOTOPOTO  COOTHOIIIEHHE
€IUHON €eBpOIENHCKON BaAIOTBI U
noarapa CIIIA HaXOoaUTCHI B
HacTodIIee BpeMs. Ceromusa
OXKHUTAEM CHUXKEHUSL BaAIOTHOU
napsl K ypoBHIO 1,2440.
IIpenmosaraemas CTPYKTypa
JBUZKEHUS KOTHPOBOK €BPO/maoArapa
uzobpazkeHa Ha rpadukax S u 6.
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I'pagpux 8. Yacoeas ounamura USD/RUB.
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I'padux 9. Aneenas ournamurxa USD/RUB.
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B JIOATOCPOYHOH TIIEePCIIEKTHBE
MIPOJOAYKAET COXPAHATHCA BBICOKHU
YPOBE€Hb PHCKOB, KOTOPBIH cTaa
OPUYHHON IIpEeKpalleHUsd IaJeHUT
KOTHPOBOK 30A0Ta Ha (hoHE ManeHUd
Ha pPbIHKaxX. /[IparolleHHBIM MeTasa
cTaa BBIIIOAHSITH (OYHKITHIO
3aIUTHOIO aKTHBAa, YTO MOKET JaTh
3HAQYUTEABHBIH HMIIyABC pocra. B
HACTOAIIMH MOMEHT (DOPMHUPYETCH
BOAHaA pocTa «B» B paMKax «IIAOCKOM
ropperuum A-B-C. [Ipenrioraraemas
OWHaAMHUKa  Pa3BUTHS  CUTyallUH
uzobpaxkeHa Ha  rpaduke 7,
OPUEHTHPOM ITOBBIIIEHUS KOTHPOBOK
30A0Ta CAYKUT ypoBeHsb $1800.

PexomeHayem

MHBECTULMM B BbICOKONPOU3BOAUTE/bHBIE U
peHTabenbHble 3010T0A06bIBaOLLME
KOMMNaHUK, UMELOLLME NOATBEPIKAEHHbIE
3anacbl POCCbINHOIO 30/10Ta N0 KaTeropun
C1 - 3010moii ®oHd UFS

OcnabaeHre €BPO, ¥ COOTBETCTBEHHO
- yYKpeIlAeHUWE  [0AAApa  MOIKET
CIIPOBOIIMPOBATH CHUIKEHUE
KOTUPOBOK Ha HEPTH, UTO B CBOIO
oyepeab MOKET OKas3aTb [AaBAECHUE
Ha pyOABb, KOTOPBIHA MOKET YMEPEHHO
ocaabuthbcg g0 3Hadenus 33,35
pybas 3a $1. Takxke oxumaem
VKpeIAeHus eBpo K pybaro mo 41,60
pybaeii 3a €1.

B meaom  pumcKHM Ha  pPBIHKE
IpPOJOAXKAIOT OCTaBaThCd Ha KpaiiHe
BBICOKOM YPOBHE, UT'POKHU
IPEeAIIOYUTaIOT 0boaee  HaeXKHbIE
AKTUBBI, YTO MOXKET CTaTh IPUINHOHN
JasbHEHIIIero ocrabaeHUsT
POCCHHCKOM BaAIOTHI.

IIpearnosaraemast CTPYKTypa
OUHaAMHUKWA COOTHOIIICHUS 0AAAPA
CIIA u poCCUHCKOH BaAOTHI B
CpPEeIHECPOYHOMN IIePCIIEKTUBE
uszobpazkeHa Ha rpaduke 9.

BrI MozkeTe moAnucaThCd Ha Hallu MaTepHaAbl, OTIIPaBUB ITHCHEMO
Ha anpec research@ufs-federation.com B cBobogHOH hopme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

7817297
7810202
7817306
78102 02
7810202
7810202

Bacuaunaam Nasen AHaTonbesuny Ten. +7 (495
banakupes Unba AHapeesny Ten. +7 (495
Ko3nos AneKkcen AnekcaHapoBuY Ten. +7 (495
Haszapos Amutpuin Cepreesmy Ten. +7 (495
Koponesa Buktopua CepreesHa Ten. +7 (495
MwunoctHoBa AHHa BaneHTUHOBHa Ten. +7 (495

—_ — — — — ~—

Hacroammii 0630p IpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSIKE U He SIBASIETCS IIPEIAOKEHHEM O ITPOBEIEHHH Ollepalliii Ha PhIHKe
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHeM o0 HX IIOKyIIKe HAM Ipoaaxke. Hacrosimit 0630p cOAep:KUT HH(OPMAIIMIO, IOAYYEHHYIO W3
HCTOYHHKOB, KoTopble OO0 «MHBectuuponHas Kommnanus «lO Od Oc duHaHCe» paccMaTpHBaeT B KadecTBe HOCToBepHbIX. Tem He meHee OOO
«AuBectunnonHas Komnanusa «O B¢ Oc dunHAHC», €ro pyKOBOACTBO M COTPYAHHKH HE MOTYT IapaHTHPOBATh abCOAIOTHBIE TOYHOCTE, ITOAHOTY H
JOCTOBEPHOCTh TaKOM HH(MOpMAIIMH W He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTa B CBf3H C €e HCIoAb3oBaHHeM. OIIEHKH U
MHEHUsI, NIPeJICTAaBACHHbIE B HACTOSIILIEM 0030pe, OCHOBAaHbI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHWM B OTHOLIEHHH aHAAU3UPYEMbBIX
LIEHHBIX OymMar ¥ 3MHUTEHTOB. BosHarpaxieHHe aHaAUTHKOB HE CBSI3aHO M HE 3aBHCHT OT COAEPIKAHUS aHAAMUTHYECKHX 0030pOB, KOTOPbIE OHH
TOTOBSIT, MAHM OT CyIIECTBa JaBaeMbIXx HMH pekoMmeHparuii. OOO «MuBectnmuonHas Komnanuma «HO Od Oc PduHaHC», €ro pPyKOBOACTBO U

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM ITOPAOKE 683 065I3aTeABCTBa CIIELIHAABHO YBE€AOMAATH KOI‘O-AI/I60 O TaKuX UBMEHEHUAX.
00O «MuBectunuonHasa Kommanusa «HO O Oc PunaHC», €ro pyKOBOACTBO M COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIICHUS
KAMEHTa, OCHOBaHHBIe Ha MH(OPMALMH, CoAepIKallelics B HacrosieM aokymeHre. OOO «MuBecrunmonHas Kommnaunus «FO O Oc dunaHc», ero
PYKOBOJCTBO M COTPYQHHMKH TaKXK€ HE HECyT OTBETCTBEHHOCTH 3a IIpPsAMBIE HAM KOCBEHHBIE IIOTEPH H/HAM yIIepO, BOSHHKIIHN B pesyAbTaTe
HCITOAB30BaHUS KAUEHTOM HH(OPMAIMH HAU KaKOi-AH0O ee YacTH IPH COBEPIIEHHH OIepaluil ¢ meHHbIMH Oymaramu. OOO «HBECTHIIMOHHAS
Kommanusa «tO Od Oc dunanc» He Geper Ha cebsi 00SA3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMALHIO, KOTOpPAs COAEPIKHUTCS B HACTOSIIEM
JAOKYMEHTE, AU HCIIPABAATE BO3MOZXKHBIE HETOYHOCTH. ClIeI\I{I/I7 COBEPIIEHHBIE B IIPOILIAOM M YIIOMAHYTBIE B HACTOAIIEM [JOKYMEHTE, HE BCErga
ABASIIOTCS MHAWKATUBHBIMH JIASI OIIPEIEACHHS PE3yABTATOB OyQyIIMX CAeAOK. Ha cTOMMOCTB, IEHY HAM BEAMYHHY JOXOAA IT0 IEHHBIM OymaraMm HAU
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTHIM B HACTOSIIEM [OKYMEHTE, MOIYT OKAa3bIBaTh HEGAArOMPHSTHOE BO3IEHCTBHE KoAeOaHHs OOMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B ILieHHBIE OyMarud HeceT 3HAUMUTEABHBIM PHCK, B CBSI3H C YeM KAHEHTY HEOOXOAMMO IIPOBOAUTEH COOCTBEHHBIN
aHaAu3 PBIHKA U UCCAEIOBAHHE HAIEKHOCTH 9MUTEHTOB [0 COBEPIIEHHS CAEAOK. HacTodmuii JOKyMEHT He MOXKeT ObITh BOCIIPOU3BEIEH IIOAHOCTEIO
HAHM YACTHYHO, C HETO HEAB3fl JEAATh KOIIHH, BBIAEPKKH U3 HErO HE MOTYT HCIIOAB30BATHCH AAS KAaKHX-AHOO IMyOAMKanuii 6e3 mpeaBapHTeABHOTO
nuceMeHHoro paspemtennss OOO «MuBectunuonnas Kommanus «HO 9¢ Oc Punancr. OO0 HuBectuuuonHas Kommanua «O O Oc dunaHe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE AEMCTBHS TPETHHX AMII, CBS3aHHBIE C PACIPOCTPaHEHHEM HaCTOSIIero o63opa HAM AI00O# ero
9acTH.



