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O030p ppIHKa U IPOTrHO3

B noHepenbHuk poccuiickme ronybble GUWKKM  OTKPbIIMCb C  MOHWXEeHueM B npegenax 1% u  ToproBanuch
npevMyLecTBEHHO B MUHYCe B TedeHue Bcero AHs. Cpean NpuUYMH - HEeraTMBHasa AMHaMMKa Ha asmaTCKux niowaakax, a
TakK Xe noHumxatwwascs B ueHe HedTb. B ntore akummn TatHedTn (TATN) nogewesenun Ha 3.1%, MMK (MAGN) Ha 2.2%,
Cesepctann (CHMF) - Ha 2.1%, HJIMK (NLMK) - Ha 1.9%. B TedyeHume AHS CTano M3BeCTHO O npocbbe NcnaHwuum
BblAE€/INTb CO CTOPOHbI eBpornenckoro ¢oHaa B3ammonomowm p[o 100 wmnpa. espo (6onblwe OXuAaHWNA) Ha
AokanuTtanusaumio 6aHKOBCKON cuCTeMbl. IHBECTOpbl HE Crewunu NposiBASTb MHTEpeC K MOKyrnkam — Bnepean caMMmuT
EC 1 BCe yyaCTHUKW pbiHKA TaK WKW MHa4ye XAYT OT HEero NOsSICHEHWN NO KAKOYEBbLIM A0/NOBbIM MOMEHTaM U BO3MOXHOMY
pa3BuUTUIO CUTyaumu B JONrOBOM cekTope. TeM BpemeHeM bBaHk MexayHapoaHbix pacyetos (BMP) 3assun 06
OrpaHUYEeHHOCTM BO3MOXHOCTEN MUPOBbLIX LIB no nopaaep>XaHUio 3KOHOMUYECKOro pocTa, yuTo fobaBuiio HEKOTOporo
HeraTuea B XoAe TOPros.

Bo BTOpoM »swenoHe Habnwaanocb nMoBbiWeHWe MO OTAeNbHbIM OyMmaraM. Tak, nNpuUBWIErMpoBaHHble aKuuu
BapberaHHedTerasza (VIGZP) nopopoxann Ha 24.1%, SkytckaHepro (YKENP) - Ha 8.9%, O6blKHOBEHHble aKkuunu
OnekTtpoumnHka (ELTZ) - Ha 6.7%.

®oHpoBble uHAekcbl CLUA noHusmnuce Ha 1.1% - 1.9%, dbloyepcbl Ha wmHAaekcbl CLUA TOprytoTcsa HEMHOro Bbllie
BUEpaLUHUX YPOBHEN 3aKkpbiTusl. EBponenckme MHAEKCbl MOHU3NANCE, NpeobnafatoT NpoAaXXmM 1 Ha a3naTcKUx MGOHAOBbIX
naowaakax.

BHewHwnii @doH no-npexHeMy BbIMSAUT HebnaronpusaTHbIM, 3acTaBAsis rOBOPUTb O COXPAHEHWU BO3MOXHOCTU
yrnybneHns Koppekumn BHU3 U Ha POCCUIMACKOM pbiHKE. K HeraTMBHbIM (pakTopaM MOXHO OTHECTU CHUXEeHUe penTuHra 28
MCNaHCKMX 6aHKoB areHTCTBOM Moody’s (KOTOpOro, BMpoYeM, MOXHO 6bl10 0XuAaTb MOC/E CHWMXKEHUS CyBEpPEeHHOro
penTtuHra UcnaHum) n obpaweHne Knnpa 3a nomowbtio Kk EC (4uTo Takxe 6b1s10 BO MHOTOM OXWAAEMbIM). B TeyeHue aHs
HEKOTOpOE BUSIHME Ha XapaKTep TOProB MOXeT OKa3aTb MOTOK CTAaTUCTMKM, BKIKOYAKOLWMIA AaHHbIE MO AMHAMUKE LieH Ha
xunbe (nHaekc S&P/CaseShiller, 17:00 mck) n goseputo notpebutenen (18:00 mck) B CLUA.

Amntpnii KysaxoB, Havya/lbHUK OT4€E/1a aKymi

MHaekc RTSI MHpekc Nasdaq
1570 1]
1261.89n. 2836.16n.
1500 290
Ha 25.06.2012 Ha 25.06.2012
1430 2850
HZMEHEHHE H3MEHEH HE!
130 -19.99 n 0 - -56.26 N
-1.56 % -1.95 %
120 ]
120 L1 1 o L 1
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MHaeKkc S&P 500 MHaekc Dow Jones
13650 ¥ 13000
1313.72 n. 12502.66
1340 12500
Ha 25.06.2012 Ha 25.06.2012
1320 12600
HZMEHEHHE H3MEHEH HE!
21.30n -138.12 n
1300 12400
¥ -1.60 % hd -1.09 %
120 12300
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HacToswasa nHpopMaumnsa He HeCceT HUKAKMX peKOMeHAALMn OTHOCUTENbHO MOKYMKW UM NMPOAaXu LieHHbIX 6ymar,
COCTaB/leHa Ha OCHOBE My6JIMYHBIX WCTOYHUKOB, KOTOPblE MPU3HAHbI HaAEXHbIMW, W 3a [AOCTOBEPHOCTb
npefocTaBrieHHON nHpopMaumm komnanmsa "OJIMA" oTBeTCTBEHHOCTU He HeceT. Komnanusa "OJIMA" He npuHuUMaeT
Kakon-nnmbo OTBETCTBEHHOCTM B OTHOWeEHMU YO6bITKOB UM yuepba nwboro poaa, MNONyYeHHbIX Ha OCHOBaHUMU
MCronb3oBaHWUs MHGOpMaLMK, coaepxallencs B HacTosLeM ob3ope.



